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DearSiror Madam. 

while the implementation of the "PatternDay Trader"rules was designedto mitigate the 
riskassociatedwith such trading, it inadvertently added to the risk exposureofno-n­
patteminvestorsin aparticularway.An investor who regularly opensa fewstock 
positionseachmorningwith the intent ofholdingeachofthem for a duration of several 
daysto severalweeksisunableto placestop loss orderson those positions duringthe day 
theywerebought without incurringthequitesubstantialrisk that 4 or moreofthJ 
positionswill be stopped out on the firsr day in anygivenweekcausingthe investor to be 
declaredapatterndaytrader. As a result, the pattem daytraderrulehai theunintended 
consequence active investors to practicevery imprudent and risk ofencouraging 

enhancingpractices.


I would encouragethesECand all related interestedpartiesto consideramendingthe
ruleto allow for suchtypeof investing.perhapsonewouldonry be declaredupu:tt.­
day trader aftermorethan 4 profitabledaytradeswithin5 businessdays,butalso
allowingfor eachbrokeragefirm to designate aparticurarclienturu puti"- day tradeq as
theyare now allowedto do,in order to regulate poorday traders whojustcan,iseemto 
getthose4 profitabletrades. 
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Michael Wilson 


