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A New Day

| cé)mmissioner’s InSight

by Jose Montemayor, Commissioner of Insurance

EPTEMBER 2003 marks the beginning
of a new era for insurance regulation
and the insurance market. Texans
have endured a difficult last few years
but now strong signs of stabilization
are emerging in the Texas homeown-
ers market and in the industry as a
whole.

This past legislative session, the Texas
Legislature gave TDI a mandate: fix
the homeowners insurance market.
This summer, we have taken the first
steps toward fulfilling that ambitious
mission. And we are doing it in a way
that will bolster both the industry and
Texas consumers.

On the way out are an antiquated and
uneven homeowners regulatory envi-
ronment, unknown credit scoring
models, and unfairly restrictive mar-
ket policies. We have taken numerous
actions to reduce excessive rates
while phasing in 2 modern regulatory
system that will ensure fairness and
competitiveness in the marketplace.

The Texas Legislature gave TDI pow-
erful new tools to positively impact
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the lives of all Texans through reason-
able regulatory actions. I am greatly
optimistic about our ability to use
those tools wisely to benefit those
who live here as well as those who do
business here. This is an exciting time
for TDI and our employees.

To chart these changes and kick-off
this new era in Texas insurance, we
have launched this brand new publi-
cation: TD/:Sight .

TDinSight will be the official and
most prominent publication of the
Texas Department of Insurance,
chronicling not only the new insur-
ance reforms but also the changes in
the entirety of the Texas insurance
market. Our goal is to provide an ac-
curate snapshot, every two months, of
the realities of the insurance market-
place.

A new day has dawned for the world
of Texas insurance. I look forward to
the journey ahead with a great deal of
optimism. -
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