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The uffcr by CIBEIi I JK  is in cash for all the issued ordinary s h a m  o f  par value 50 pence each of Ersoft 
(the "Ordinary Shares") nnd a n y  further Ordiraary Shares which arc unconditicinally allotted wtiilc thc 
Offer is open. The Offer has been 1-ecominended by the Directors of Ed'soft. 



The Offer. is in cash and is s~ruct~ired iis a single offer niade concui-rently in the Unitcci Kingdom and in 
tlic IJnited Statcs as well as (>t~isrjurisdictions in  which h e  Offcr may bc Icgally extcndcd. Thc Offer is 
for 305 pence in cash for each Qrdinary Share. 



IF the Offer beciiines or is declared uaicandiiional its to I ~ G C ~ ~ ~ ~ I ~ C C S ,  the Offer must, in order to comply 
with Rule 3 1.4 of the City (lode. rernain opcn for acceptanc@!j for ,it least 14 calendar days following the 
date on which it would otlierwise have expired and may remain opm for- such longer period as UBER 
deems appropriate (the "Subsequent Q)€fer t'eriasd"). If the Offcr becamcs or is declared wlmlly 
unconditional, id1 Ordinary Shares vdidly tendcrcd during thc Suhscqucirt Offer Period will bc rrcceptcd 
and paid for within 14 calendar days. In addition, Rule 31 -2. of the City Code requires that notice of the 
termination of thc Subsequent Offer Period must be given not less tliaii 14 caleiiclar days befol-r: siich 
termination. An institution operating in the Unitccl Kiaigdorn will act as  the IJ.K. receiving agent IO 

rcceivc teriders o f  Ordinary Sliarcs p t m u a i i t  to the Of fe r .  



illthough there ;LTC, iri uur view, scriotis doubts as IO whctiaes the jurisdictional picdicat-c For thc 
;tpplicac;ion of the Exchange Act -- namely that there hc  a purchase of a sccurity " t y  the H S ~  of m y  mmns 
oa' instrumentality of interstate coinmercc, or of thc mal ts  OX' o f  m y  facility o f  m y  national seciirities 
exchange" I-- war.rld be satisfied if ClHER, or financial institutions acting on its behalf> made purchases 0% 

Ordinary Shares outside {lie Urilted States, we notiethcl~ss iipplly. wi behalf of  such pcrsons. for excmptivc 
relief fix sucli p i ~ c h a s c ~  fi-o~n the provisions of Rule 1.1~-5 pursuarit to Rule 14e--5(d), as set forth below 
We hace hcon requested by ClBEK t o  emphasize that this Icttcr docs IWE reflect an admission that Rule 
l4e-5 would apply to such purcliases of Ordinary Shares outsidc the lJriitcd Statcs in  tht: absence of such 
exempt i ve re1 ie f. 

4. Reqnrestcd Exenaptive Relief 



(f) 
iiicluding the City Codc and the rules of the II'KZA and the London Stock Exchange; 

thc Prospcctive f~iir~11as;~rs shall cc~~iiply wi th  any  applicabie rules of lJ.K. organizations. 
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