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TREASURY ANNOCUNCES MARKET BORROW NG ESTI MATES

The Treasury Departnent today announced that its net
mar ket borrowi ng for the April-June 1993 quarter is estinmated
to be $37 billion, with a $35 billion cash bal ance on June 30.
The Treasury al so announced that its net nmarket borrow ng for
the Jul y-Septenmber 1993 quarter is estimated to be in a range
of $90 billion to $95 billion, with a $40 billion cash bal ance
at the end of Septenber. Beginning with the Jul y-Septenmber
gquarter, the borrowi ng estimates include significant outlays --
primarily for working capital -- for the Resolution Trust
Cor porati on, based on both the freeing up of unallocated | oss
reserves for resolution purposes and the outl ook for RTC
fundi ng | egi sl ation.

In the quarterly announcenent of its borrow ng needs on
February 3, 1993, the Treasury estinated net market borrow ng
during the April-June 1993 quarter to be in a range of $25
billion to $30 billion, assum ng a $35 billion cash bal ance
on June 30. The current higher borrowing estimte reflects a
| ower estimate of individual income tax receipts during the
April-June period.

Actual market borrowing in the quarter ended March 31,
1993, was $53.0 billion, while the end-of-quarter cash bal ance
was $21.6 billion. On February 3, the Treasury had esti nated
mar ket borrowi ng for the January-March quarter to be $67
billion, with a $20 billion cash balance on March 31. A
reduction in the cash deficit as a result of higher receipts
and | ower outlays accounted for the reduction in nmarket
borrow ng.
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