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TREASURY ANNOUNCES MARKET BORROW NG ESTI MATES

The Treasury Departnent today announced t hat
its net market borrow ng for the January-March 1993
quarter is estimated to be $67 billion, with a $20
billion cash bal ance on March 31. The Treasury al so
announced that its net market borrowi ng for the
April-June 1993 quarter is estimated to be in a
range of $25 billion to $30 billion, with a $35
billion cash bal ance at the end of June. The
borrow ng estimates assune that |egislation to
provi de additional funding for thrift resolutions
will not be enacted in tinme to permt significant
Resol ution Trust Corporation spending during these
two quarters.

In the quarterly announcenent of its borrow ng
needs on QOctober 30, 1992, the Treasury estimated
net market borrow ng during the January-March 1993
quarter to be in a range of $65 billion to $70
billion, assum ng a $20 billion cash bal ance on
March 31. The current estimate is within the range
estimated in October.

Actual market borrowing in the quarter ended
Decenber 31, 1992, was $76.6 billion, while the end-
of -quarter cash bal ance was $29.9 billion. On
Oct ober 30, the Treasury had estinmated market
borrowi ng for the Cctober-Decenber quarter to be $87
billion, with a $30 billion cash bal ance on Decenber
31. Areduction in the cash deficit and greater-

t han- expected sal es of nonmarketabl e securities
accounted for the reduction in market borrow ng.
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