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David L. Larsen is a Managing Director in the San Francisco office of Duff &
Phelps and leads the Duff & Phelps Fair Value Measurement (SFAS 157)
Advisory Practice. Mr. Larsen has over twenty years of transaction and
accounting experience and has advised numerous investors in implementing and
complying with SFAS 157.

Prior to joining Duff & Phelps, Mr. Larsen was a partner in KPMG LLP’s
Transaction Advisory Services practice. He is a Board Member, project manager
and technical advisor to the Private Equity Industry Guidelines Group and was
instrumental in developing and drafting the PEIGG Valuation and Reporting
Guidelines. Mr. Larsen is a member of FASB’s Valuation Resource Group
responsible for providing the Board with input on potential clarifying guidance on
issues relating to the application of the principles of FASB 157, Fair Value
Measurements. He is a member of the International Private Equity and Venture
Capital Valuation Guidelines (IPEV) Board, and is also a member of the AICPA
NAV (Net Asset Value) Taskforce providing guidance on valuing investor’s
interests.

Mr. Larsen earned a Bachelor of Science in Accounting and a Master of Science
from Brigham Young University. He is a Certified Public Accountant in California
and Washington and is a member of the American Institute of Certified Public
Accountants.



