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BULGARIA BEST PROSPECTS EXECUTIVE SUMMARY SERIES

2007 brought Bulgaria into the European Union and into the U.S.-EU trading relationship.  Today, the largest foreign investor in Bulgaria is a U.S. company, the largest portfolio investor in Bulgaria is a U.S. firm, and our bilateral trade continues to break records.  The signing of the U.S.-Bulgarian Defense Cooperation Agreement provided further evidence of the deepening of the strategic political and military partnership between our two countries.  This year promises even greater trade and investment achievements with a bilateral investment treaty signed in January, and a bilateral treaty to avoid double taxation on track to be finalized this year. The Bulgarian economy will continue to grow at a 5.5%-6% per year, and corporate tax rates were lowered to 10%.  

Tourism Infrastructure

The World Tourism Organization ranks Bulgaria as the second fastest growing travel market in Europe.  Bulgaria's improved facilities and hotels, great affordability and accessibility are gaining popularity among business and leisure travelers around the world. Bulgaria offers a wide range of archaeological, historic, scenic and recreational attractions, and is growing 10-12% annually for the past three years.  In 2006, the sector contributed about 12% of the country’s GDP which helped offset a rising trade deficit. Last year the Bulgarian tourism sector employed almost 29% of the workforce.

Currently, the market is concentrated at the Black Sea resorts in the summer and at the mountain ski resorts in the winter.  However, Bulgaria seeks to develop a broader tourist industry based on its culture and scenic beauty (rural tourism, cultural tourism, and eco-tourism).  Bulgarian tourism representatives hope to shift a greater percentage of its tourist trade away from low revenue package tours and into more luxurious and upscale projects.  Bulgaria hopes to become the Southeast Europe center for business and convention meetings.  

EU citizens will find it easier to discover Bulgaria as tourism destination after EU accession, according to industry experts.  More than 500 settlements in Bulgaria are famous as health resorts. The new market segment of the tourism infrastructure is the closed-type holiday villages along the Black Sea coast and the ski centers. 

U.S. companies that specialize in hotel management, theme park development, amusement games and attractions, golf course development, fast food establishments, sports and leisure facilities, casino management, environmental control may have excellent opportunities to participate in the upgrade of major tourism-related infrastructure facilities. 

For more information on market entry strategies contact: 

Emily Taneva, Commercial Specialist

U.S. Commercial Service, Sofia, Bulgaria

Tel: 359-2-939-5770

Email: emily.taneva@mail.doc.gov
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http://www.buyusa.gov/bulgaria
 





Bulgaria – Tourism Infrastructure


http://www.buyusa.gov/bulgaria








�


�








[image: image2.png]

[image: image3.wmf] 

Let us help you export.

 

 

 

 

 

 

 

 

 

 

 

 

      

 

e

xport.

gov

 

T

he

 

U.S. Commercial Service

 

—

 

Your 

global business partner.

 

 

 

 

 

 

 

      

  

800

-

USA

-

TRADE

 

[image: image4.wmf] 

Let us help you export.

 

 

 

 

 

 

 

 

 

 

 

 

      

 

e

xport.

gov

 

T

he

 

U.S. Commercial Service

 

—

 

Your 

global business partner.

 

 

 

 

 

 

 

      

  

800

-

USA

-

TRADE

 

_1232534382.bin

_1232536974.bin

