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BEST PROSPECTS IN BULGARIA EXECUTIVE SUMMARY SERIES

2007 brought Bulgaria into the European Union and the U.S.-EU trading relationship.  Today, the largest foreign investor in Bulgaria is a U.S. company, the largest portfolio investor in Bulgaria is a U.S. firm, and our bilateral trade continues to break records.  The signing of the U.S.-Bulgarian Defense Cooperation Agreement provided further evidence of the deepening of the strategic political and military partnership between our two countries.  This year promises even greater trade and investment achievements with a bilateral investment treaty signed in January, and a bilateral treaty to avoid double taxation on track to be finalized this year. The Bulgarian economy will continue to grow at a 5.5%-6% per year, and corporate tax rates were lowered to 10%.  

Environmental Technologies

Bulgaria's accession to the EU requires a massive environmental cleanup and implementation of new environmental standards. Bulgaria will have to invest more than $11.6 billion by 2013 in order to meet EU environmental requirements, some of the funding coming from EU funds for environmental infrastructure projects.  Bulgaria will need to import almost all of the technology for these requirements, and U.S. companies that possess world-class technology, equipment, services and systems at competitive prices will be best poised to benefit from these opportunities. 

Water and wastewater: Most industries in Bulgaria need to construct or upgrade their wastewater treatment facilities in the next 3-4 years in order to meet the new EU requirement. Urban wastewater treatment plants are planned for 430 cities and towns with populations over 2,000 until 2015. 

Solid waste: Currently Bulgaria utilizes landfills for the disposal for municipal waste.  There is a critical need to find more environmentally-friendly ways to handle hazardous, solid, and industrial waste, such as waste-to-energy, recycling, and waste minimization.

Air: The air pollution control sector will provide opportunities for construction of air pollution control installations at large industrial facilities.
For more information and market entry strategies contact:

Stanislava Dimitrova, Commercial Specialist

U.S. Commercial Service, Sofia, Bulgaria

Tel: 359-2-939-5740

Email: stanislava.dimitrova@mail.doc.gov  
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Let us help you export.
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