
Table 761. Corporate Profits, Taxes, and Dividends: 1990 to 2007
[In billions of dollars (438 represents $438,000,000,000). Covers corporations organized for profit and other entities treated as
corporations. Represents profits to U.S. residents, without deduction of depletion charges and exclusive of capital gains and losses;
intercorporate dividends from profits of domestic corporations are eliminated; net receipts of dividends, reinvested earnings of incor-
porated foreign affiliates, and earnings of unincorporated foreign affiliates are added. CCA = capital consumption adjustment]

Item 1990 2000 2003 2004 2005 2006 2007

Corporate profits with IVA and CCA . . . . . . . . . 438 818 993 1,231 1,373 1,554 1,595
Taxes on corporate income. . . . . . . . . . . . . 145 265 243 307 393 454 467
Profits after tax with IVA and CCA . . . . . . . . 292 553 750 924 980 1,100 1,129

Net dividends . . . . . . . . . . . . . . . . . . . . 169 378 425 540 601 699 795
Undistributed profits with IVA and CCA . . . 123 175 325 384 379 401 334

Cash flow:
Net cash flow with IVA and CCA . . . . . . . . . 491 865 1,085 1,182 1,235 1,291 1,255

Undistributed profits with IVA and CCA . . . 123 175 325 384 379 401 334
Consumption of fixed capital . . . . . . . . . . 368 690 760 797 857 890 922

Less: Inventory valuation adjustment (IVA). . . −13 −14 −14 −43 −36 −36 −46
Equals: Net cash flow . . . . . . . . . . . . . . . . 504 879 1,099 1,225 1,272 1,327 1,301

Source: U.S. Bureau of Economic Analysis, Survey of Current Business, monthly. See also <http://www.bea.gov/national
/nipaweb/Index.asp>.

Table 762. Corporate Profits With Inventory Valuation and Capital
Consumption Adjustments—Financial and Nonfinancial Industries:
2000 to 2007

[In billions of dollars (818 represents $818,000,000,000). Based on the North American Industry Classification System 1997;
see text, this section. Minus sign (−) indicates loss. See headnote, Table 761]

Item 2000 2003 2004 2005 2006 2007

Corporate profits with IVA/CCA 1 . . . 818 993 1,231 1,373 1,554 1,595
Domestic industries . . . . . . . . . . . . . . . . 672 828 1,038 1,155 1,296 1,258
Rest of the world . . . . . . . . . . . . . . . . . . 146 166 193 218 257 338

Corporate profits with IVA 1 . . . . . . 759 895 1,162 1,543 1,770 1,831
Domestic industries . . . . . . . . . . . . . . . . 614 729 968 1,325 1,512 1,493

Financial 2 . . . . . . . . . . . . . . . . . . . . . 200 317 349 424 505 499
Nonfinancial . . . . . . . . . . . . . . . . . . . . 413 412 619 902 1,007 995

Utilities . . . . . . . . . . . . . . . . . . . . . 24 12 19 28 36 44
Manufacturing . . . . . . . . . . . . . . . . . 144 76 153 251 293 306
Wholesale trade . . . . . . . . . . . . . . . 60 55 79 95 97 99
Retail trade . . . . . . . . . . . . . . . . . . 60 87 91 114 125 138
Transportation and warehousing. . . . . 15 7 14 28 42 47
Information . . . . . . . . . . . . . . . . . . . −18 3 44 75 85 103
Other nonfinancial 3 . . . . . . . . . . . . . 128 172 220 310 329 258

Rest of the world . . . . . . . . . . . . . . . . . . 146 166 193 218 257 338

1 Inventory valuation adjustment and capital consumption adjustment. 2 Consists of finance and insurance and bank and
other holding companies. 3 Consists of agriculture, forestry, fishing, and hunting; mining; construction; real estate and rental and
leasing; professional, scientific, and technical services; administrative and waste management services; educational services;
health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other services,
except government.

Source: U.S. Bureau of Economic Analysis, Survey of Current Business, April 2008. See also <http://www.bea.gov/national
/nipaweb/Index.asp>.

Table 763. Corporate Profits Before Taxes by Industry: 2000 to 2006
[In billions of dollars (773 represents $773,000,000,000). Profits are without inventory valuation and capital consumption
adjustments. Minus sign (−) indicates loss. See headnote, Table 761]

Industry
1997

NAICS
code 1 2000 2003 2004 2005 2006

Corporate profits before tax . . . . . . . . . . . . (X) 773 908 1,205 1,580 1,806
Domestic industries . . . . . . . . . . . . . . . . . . . . . . (X) 628 743 1,011 1,361 1,549

Agriculture, forestry, fishing, and hunting . . . . . . . 11 2 2 3 5 5
Mining. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 15 16 24 45 57
Utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221 25 12 19 29 35
Construction . . . . . . . . . . . . . . . . . . . . . . . . . 23 42 39 56 82 64
Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . 31−33 153 83 175 269 313
Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . 42 62 60 89 102 108
Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . 44−45 61 88 98 120 129
Transportation and warehousing . . . . . . . . . . . . 48−49 15 7 14 29 42
Information . . . . . . . . . . . . . . . . . . . . . . . . . . 51 −18 3 43 75 86
Finance and insurance. . . . . . . . . . . . . . . . . . . 52 113 196 210 273 341
Real estate and rental and leasing . . . . . . . . . . . 53 9 10 13 26 28
Professional, scientific, and technical services . . . 54 1 26 35 37 41
Management of companies and enterprises 2. . . . 551111, 551112 87 121 139 151 164
Admin/support waste mgt/remediation services. . . 56 9 14 15 23 27
Educational services . . . . . . . . . . . . . . . . . . . . 61 2 3 4 5 5
Health care and social assistance . . . . . . . . . . . 62 25 40 43 52 58
Arts, entertainment, and recreation. . . . . . . . . . . 71 2 3 5 6 9
Accommodation and food services . . . . . . . . . . . 72 14 12 16 21 24
Other services, except public administration. . . . . 81 8 8 8 12 13

Rest of the world 3 . . . . . . . . . . . . . . . . . . . . . . . (X) 146 165 193 218 257

X Not applicable. 1 Based on North American Industry Classification System, 1997; see text, this section. 2 Consists of
bank and other holding companies. 3 Consists of receipts by all U.S. residents, including both corporations and persons, of
dividends from foreign corporations, and, for U.S. corporations, their share of reinvested earnings of their incorporated foreign
affiliates, and earnings of unincorporated foreign affiliates, net of corresponding payments.

Source: U.S. Bureau of Economic Analysis, Survey of Current Business, August 2007. See also <http://www.bea.gov/national
/nipaweb/Index.asp>.
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