
Table 700. Household and Nonprofit Organization Sector Balance Sheet:
1990 to 2007

[In billions of dollars (23,968 represents $23,968,000,000,000). As of December 31. For details of financial assets and liabili-
ties, see Table 1132]

Item 1990 1995 2000 2002 2003 2004 2005 2006 2007

Assets. . . . . . . . . . . . . . . . . . . . . . . . . . . 23,968 32,792 49,055 47,901 53,962 59,128 63,971 69,255 72,093
Tangible assets 1 . . . . . . . . . . . . . . . . . . 9,355 11,234 15,770 18,336 19,914 22,032 24,427 26,037 26,760

Real estate. . . . . . . . . . . . . . . . . . . . . 7,381 8,758 12,610 14,895 16,350 18,268 20,486 21,932 22,483
Households 2. . . . . . . . . . . . . . . . . . 6,580 7,975 11,374 13,585 14,937 16,702 18,695 19,887 20,155

Consumer durable goods . . . . . . . . . . . 1,899 2,371 3,015 3,273 3,380 3,565 3,727 3,875 4,035
Financial assets 1 . . . . . . . . . . . . . . . . . . 14,613 21,558 33,285 29,564 34,048 37,096 39,544 43,218 45,333

Deposits 1 . . . . . . . . . . . . . . . . . . . . . 3,300 3,327 4,350 5,129 5,328 5,706 6,088 6,733 7,389
Time and savings deposits. . . . . . . . . 2,485 2,306 3,062 3,656 3,986 4,451 4,921 5,428 5,880
Money market fund shares. . . . . . . . . 391 472 960 1,072 960 904 949 1,114 1,344

Credit market instruments 1 . . . . . . . . . . 1,768 2,297 2,556 2,646 2,930 3,213 3,450 3,667 3,977
Agency and GSE-backed securities 3. . 114 218 604 298 432 398 496 518 947
Municipal securities . . . . . . . . . . . . . 648 533 531 679 704 743 821 866 916
Corporate and foreign bonds . . . . . . . 245 508 618 1,137 1,108 1,255 1,286 1,469 1,505

Corporate equities . . . . . . . . . . . . . . . . 1,961 4,434 8,199 4,623 5,767 5,938 5,875 6,178 5,447
Mutual fund shares . . . . . . . . . . . . . . . 512 1,253 2,704 2,218 2,904 3,417 3,840 4,536 5,082
Security credit . . . . . . . . . . . . . . . . . . . 62 128 412 413 475 578 575 656 853
Life insurance reserves. . . . . . . . . . . . . 392 566 819 921 1,013 1,060 1,083 1,164 1,205
Pension fund reserves . . . . . . . . . . . . . 3,330 5,737 9,188 8,220 9,744 10,655 11,391 12,324 12,780
Equity in noncorporate business. . . . . . . 3,033 3,487 4,677 4,959 5,397 5,986 6,651 7,330 7,892

Liabilities 1. . . . . . . . . . . . . . . . . . . . . . . . 3,718 5,059 7,398 8,834 9,857 11,035 12,191 13,454 14,375
Credit market instruments 1 . . . . . . . . . . . 3,596 4,862 7,009 8,514 9,497 10,575 11,754 12,948 13,825

Home mortgages. . . . . . . . . . . . . . . . . 2,504 3,333 4,818 6,034 6,882 7,838 8,866 9,854 10,509
Consumer credit . . . . . . . . . . . . . . . . . 824 1,168 1,741 2,000 2,104 2,219 2,314 2,418 2,551

Net worth. . . . . . . . . . . . . . . . . . . . . . . . . 20,250 27,732 41,656 39,066 44,105 48,093 51,780 55,800 57,718

Replacement cost value of structures:
Residential 1 . . . . . . . . . . . . . . . . . . . . . 4,624 6,105 8,468 9,766 10,657 11,998 13,219 13,956 14,327

Households . . . . . . . . . . . . . . . . . . . . 4,367 5,817 8,106 9,369 10,239 11,545 12,737 13,462 13,832
Nonresidential (nonprofits) . . . . . . . . . . . . 472 591 813 907 958 1,062 1,172 1,285 1,324

Owners’ equity in household real estate . . . . . 4,077 4,643 6,556 7,551 8,055 8,864 9,829 10,033 9,646
Owners’ equity as percentage of household
real estate. . . . . . . . . . . . . . . . . . . . . . . . 62.0 58.2 57.6 55.6 53.9 53.1 52.6 50.5 47.9

1 Includes types of assets and/or liabilities not shown separately. 2 At market value. All types of owner-occupied housing
including farm houses and mobile homes, as well as second homes that are not rented, vacant homes for sale, and vacant land.
3 GSE = Government-sponsored enterprises.

Source: Board of Governors of the Federal Reserve System, ‘‘Federal Reserve Statistical Release, Z.1, Flow of Funds
Accounts of the United States’’; published: 6 March 2008; <http://www.federalreserve.gov/releases/z1/20080306/>.

Table 701. Net Stock of Fixed Reproducible Tangible Wealth in Current and
Real (2000) Dollars: 1990 to 2006

[In billions of dollars (18,111 represents $18,111,000,000,000). As of December 31. For explanation of chained dollars, see
text, this section]

Item 1990 1995 2000 2001 2002 2003 2004 2005 2006

CURRENT DOLLARS
Net stock, total . . . . . . . . . . . . . . 18,111 22,670 29,917 31,609 33,061 34,805 38,202 41,584 44,432

Fixed assets . . . . . . . . . . . . . . . . . . . . 16,212 20,299 26,902 28,465 29,788 31,424 34,637 37,857 40,557
Private . . . . . . . . . . . . . . . . . . . . . . 12,611 15,794 21,190 22,485 23,523 24,917 27,423 29,937 31,819

Nonresidential . . . . . . . . . . . . . . . 6,500 7,954 10,514 11,020 11,330 11,692 12,620 13,691 14,715
Equipment and software . . . . . . . 2,469 3,067 4,077 4,203 4,271 4,381 4,549 4,750 5,028

Information processing
equipment and software. . . . . 622 811 1,238 1,294 1,319 1,350 1,390 1,455 1,543

Structures . . . . . . . . . . . . . . . . 4,031 4,887 6,437 6,817 7,059 7,311 8,071 8,942 9,687
Residential. . . . . . . . . . . . . . . . . . 6,111 7,840 10,676 11,465 12,193 13,225 14,803 16,245 17,104

Housing units . . . . . . . . . . . . . . 4,955 6,354 8,663 9,320 9,922 10,771 12,079 13,260 13,939
Government . . . . . . . . . . . . . . . . . . 3,601 4,505 5,713 5,980 6,266 6,508 7,214 7,920 8,739

Nonresidential . . . . . . . . . . . . . . . 3,452 4,317 5,481 5,733 6,002 6,228 6,918 7,588 8,397
Equipment and software . . . . . . . 551 675 703 711 723 738 784 817 857
Structures . . . . . . . . . . . . . . . . 2,900 3,642 4,778 5,022 5,279 5,490 6,134 6,772 7,541

Residential. . . . . . . . . . . . . . . . . . 149 188 232 247 264 280 296 332 341
Federal . . . . . . . . . . . . . . . . . . . . 1,079 1,291 1,425 1,447 1,470 1,499 1,591 1,694 1,829

Defense . . . . . . . . . . . . . . . . . . 735 865.3 896 904 914 928 983 1,041 1,120
State and local . . . . . . . . . . . . . . . 2,522 3,213 4,288 4,533 4,796 5,009 5,623 6,227 6,909

Consumer durable goods . . . . . . . . . . . 1,899 2,371 3,015 3,144 3,273 3,380 3,565 3,727 3,875
Motor vehicles and parts . . . . . . . . . . 670 842 1,092 1,156 1,214 1,256 1,326 1,372 1,381
Furniture and household equipment . . . 814 1,011 1,260 1,292 1,335 1,366 1,439 1,507 1,585
Other . . . . . . . . . . . . . . . . . . . . . . . 415 518 662 696 725 759 800 848 909

CHAINED (2000) DOLLARS
Net stock, total . . . . . . . . . . . . . . 22,580 25,156 29,528 30,393 31,189 32,004 32,865 33,721 34,654

Fixed assets . . . . . . . . . . . . . . . . . . . . 20,726 22,939 26,498 27,170 27,759 28,368 29,025 29,688 30,438
Private . . . . . . . . . . . . . . . . . . . . . . 16,029 17,804 20,880 21,438 21,901 22,384 22,915 23,464 24,087

Nonresidential . . . . . . . . . . . . . . . 7,809 8,638 10,392 10,669 10,841 10,986 11,147 11,337 11,581
Equipment and software . . . . . . . 2,532 2,972 4,091 4,249 4,343 4,422 4,523 4,670 4,842
Structures . . . . . . . . . . . . . . . . 5,347 5,702 6,302 6,422 6,499 6,568 6,632 6,688 6,777

Residential. . . . . . . . . . . . . . . . . . 8,223 9,174 10,488 10,769 11,068 11,401 11,763 12,115 12,489
Government . . . . . . . . . . . . . . . . . . 4,700 5,137 5,618 5,731 5,857 5,984 6,110 6,222 6,347

Nonresidential . . . . . . . . . . . . . . . 4,507 4,926 5,390 5,501 5,623 5,747 5,869 5,978 6,101
Equipment and software . . . . . . . 631 686 706 714 727 739 757 778 802
Structures . . . . . . . . . . . . . . . . 3,872 4,237 4,684 4,786 4,896 5,007 5,112 5,201 5,302

Residential. . . . . . . . . . . . . . . . . . 201 220 227 231 234 238 241 244 246
Consumer durable goods . . . . . . . . . . . 1,903 2,242 3,030 3,228 3,441 3,662 3,886 4,107 4,319

Source: U.S. Bureau of Economic Analysis, Survey of Current Business, September 2007, and <http://www.bea.gov/bea/dn
/FA2004/SelectTable.asp> (released 8 August 2007).
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