Table 653. Flow of Funds Accounts—Composition of Individuals’ Savings:
1990 to 2007

[In billions of dollars (518.5 represents $518,500,000,000). Combined statement for households, farm business, and nonfarm
noncorporate business. Minus sign (=) indicates decrease]

Composition of savings 1990 1995 2000 2003 2004 2005 2006 2007
Net acquisition of financial assets . . ... ... 5185 5342 363.3 980.8 1,338.1 908.9 969.0 1,092.1
Foreign deposits. . .. ................ 1.4 4.6 7.6 2.2 5.4 4.1 5.9 19.0
Checkable deposits and currency .. ...... -9.5 -43.3 -78.6 —41.1 52.0 -73.2 -17.9 -23.3
Time and savings deposits . . . .. ... ... .. 33.8 143.4 352.6 341.2 4433  503.7 552.1 510.0
Money market fund shares . . . .. ........ 30.6 101.2 152.4 -109.2 -50.6 50.0 174.6 243.7
Securities . ... ... 2111 26.6 -647.8  302.0 211.0 -1624 -352.1 -339.9
Open market paper . . 5.8 2.0 12.4 -4.5 30.2 28.1 234 -28.0
U.S. savings bonds . . ... .. 8.5 5.1 -1.7 8.9 0.6 0.7 -2.7 -6.0
Other Treasury securities 89.3 -17.6  -209.0 22.4 51.2 -90.5 -58.7 -169.4
Agency and GSE-backed securities 1 . . . . 36.3 28.2 38.6 153.4 97.7 84.3 -28.8 428.3
Municipal securities . . ... ........... 34.7 -59.9 4.6 24.8 40.3 78.8 452 50.7
Corporate and forezqn bonds.......... 52.5 91.1 78.2 -91.4 43.9 -24.9 193.9 66.0
Corporate equities ©. . . ... .......... -476  -69.0 -637.7 -86.0 -269.3 -467.4 -761.0 -988.6
Mutual fund shares . .. ............. 315 46.7 66.7 2744 2164 2285  236.7 307.1
Life insurance reserves . ... ........... 26.5 45.8 50.2 66.8 33.1 16.1 65.6 27.4
Pension fund reserves. . ... ........... 191.0 176.8 271.6 258.5 288.4 238.3 198.2 124.4
Miscellaneous and other assets. . . .. ... .. 335 791 255.4 160.4 3555 3323 3425 530.7
Gross investment in tangible assets. ... ... 808.0 1,0124 1,487.2 1,680.7 1,818.8 1,961.7 2,009.7 1,945.8
Minus: Consumption of fixed capital. . . . .. ... 558.8 712.1 940.9 1,057.6 1,141.7 1,274.1 1,258.7 1,289.2
Equals: Net investment in tangible assets. . . 249.2 300.3 546.3 623.2 6771 687.6 751.0 656.6
Net increase in liabilities. . . . ........... 229.1 409.7 9325 1,107.4 1,515.1 1,702.4 1,699.2 1,418.9
Mortgage debt on nonfarm homes . . . ... .. 205.5 167.8  425.0 7964 1,0232 1,096.1 1,061.5 689.7
Other mortgage debt ®. . .. ... ......... -1.9 6.1 109.5  130.0 153.9  134.7  229.0 265.8
Consumercredit. . . ................. 15.1 147.0 1765 1044 115.0 945 1044 132.3
Policy loans. .. .................... 4.1 10.5 2.8 -0.7 1.6 0.8 3.3 4.9
Security credit , .. ... ... -3.7 3.5 7.2 34.3 815 -31.6 59.7 32.8
Other liabilities ®. . . ................. 10.0 748 2114 43.0 139.9  408.0 2414 293.4
Personal saving with consumer durables # . i 553.7 445.6 13.6 511.3 516.1 -89.7 39.2 333.3
Personal saving without consumer durables * 477.7 349.9 -192.4 305.6 309.5 -291.4 -151.9 122.2
Personal saving (NIPA, excludes consumer
durables) ® ... 2994 2509 1685 1749 181.7 446 38.8 42.7
TGSE= government-sponsored enterprises. 2 Only directly held and those in closed-end and exchange-traded funds. Other
equities are |ncluded in mutual funds and life insurance and pension reserves. Includes corporate farms. Flow of Funds
measure.  ° National Income and Product Accounts measure.

Source: Board of Governors of the Federal Reserve System, “Federal Reserve Statistical Release, Z.1, Flow of Funds
Accounts of the United States”; published: 6 March 2008; <http://www.federalreserve.gov/releases/z1/20080306/>.



