
Table 651. Relation of GDP, GNP, Net National Product, National Income,
Personal Income, Disposable Personal Income, and Personal Saving:
1990 to 2007

[In billions of dollars (5,803 represents $5,803,000,000,000). For definitions, see text, this section. Minus sign (−) indicates defi-
cit or net disbursement]

Item 1990 1995 2000 2003 2004 2005 2006 2007

Gross domestic product (GDP) . . . . . . . . 5,803 7,398 9,817 10,961 11,686 12,434 13,195 13,841
Plus: Income receipts from the rest
of the world. . . . . . . . . . . . . . . . . . . . . . 189 234 383 337 438 544 691 818

Less: Income payments to the rest
of the world. . . . . . . . . . . . . . . . . . . . . . 154 198 344 280 361 476 633 722

Equals: Gross national product (GNP) . . . 5,838 7,433 9,856 11,018 11,762 12,502 13,253 13,937
Less: Consumption of fixed capital . . . . . . . 683 878 1,188 1,337 1,436 1,610 1,615 1,687
Equals: Net national product . . . . . . . . . . 5,155 6,555 8,668 9,681 10,326 10,893 11,638 12,251
Less: Statistical discrepancy . . . . . . . . . . . 66 101 −127 49 19 5 −18 29
Equals: National income . . . . . . . . . . . . . 5,089 6,454 8,795 9,632 10,307 10,888 11,656 12,221
Less: Corporate profits 1 . . . . . . . . . . . . . . 438 697 818 993 1,231 1,373 1,554 1,595

Taxes on production and imports
less subsidies . . . . . . . . . . . . . . . . . . 399 524 665 759 819 863 918 961

Contributions for government
social insurance . . . . . . . . . . . . . . . . . 410 533 703 779 829 875 928 979

Net interest and miscellaneous
payments on assets . . . . . . . . . . . . . . 442 367 559 525 491 558 599 603

Business current transfer
payments (net) . . . . . . . . . . . . . . . . . . 39 47 87 84 83 67 90 94

Current surplus of government
enterprises . . . . . . . . . . . . . . . . . . . . 2 11 5 2 −4 −15 −14 −15

Wage accruals less disbursements . . . . . − 16 − 15 −15 5 8 23
Plus: Personal income receipts
on assets . . . . . . . . . . . . . . . . . . . . . . . 924 1,016 1,387 1,337 1,432 1,618 1,797 1,947
Personal current transfer receipts . . . . . . 595 877 1,084 1,351 1,423 1,521 1,613 1,732

Equals: Personal income . . . . . . . . . . . . 4,879 6,152 8,430 9,164 9,727 10,301 10,983 11,660
Less: Personal current taxes . . . . . . . . . . . 593 744 1,236 1,001 1,046 1,209 1,354 1,483
Equals: Disposable personal income . . . . 4,286 5,408 7,194 8,163 8,681 9,092 9,629 10,177
Less: Personal outlays . . . . . . . . . . . . . . . 3,986 5,157 7,026 7,988 8,499 9,047 9,590 10,134
Equals: Personal saving . . . . . . . . . . . . . 299 251 169 175 182 45 39 43

− Represents or rounds to zero. 1 Corporate profits with inventory valuation and capital consumption adjustments.

Source: U.S. Bureau of Economic Analysis, Survey of Current Business, April 2008. See also <http://www.bea.gov
/national/nipaweb/SelectTable.asp?Selected=N>.

Table 652. Gross Saving and Investment: 1990 to 2007
[In billions of dollars (940 represents $940,000,000,000)]

Item 1990 1995 2000 2003 2004 2005 2006 2007

Gross saving . . . . . . . . . . . . . . . . . . 940 1,185 1,771 1,459 1,618 1,735 1,867 1,853
Net saving. . . . . . . . . . . . . . . . . . . . . . . . . 258 306 583 123 182 125 252 167

Net private saving . . . . . . . . . . . . . . . . . . 423 491 343 515 551 428 447 399
Personal saving . . . . . . . . . . . . . . . . . . 299 251 169 175 182 45 39 43
Undistributed corporate profits with
IVA and CCA 1 . . . . . . . . . . . . . . . . . . 123 224 175 325 384 379 401 334

Wage accruals less disbursements . . . . . − 16 − 15 −15 5 8 23
Net government saving. . . . . . . . . . . . . . . −165 −185 239 −393 −369 −303 −195 −232

Federal . . . . . . . . . . . . . . . . . . . . . . . −172 −197 190 −372 −371 −318 −220 −221
State and local . . . . . . . . . . . . . . . . . . 7 12 50 −20 2 15 25 −12

Consumption of fixed capital . . . . . . . . . . . . . 683 878 1,188 1,337 1,436 1,610 1,615 1,687
Private . . . . . . . . . . . . . . . . . . . . . . . . . 552 713 991 1,118 1,206 1,357 1,348 1,399

Domestic business . . . . . . . . . . . . . . . . 466 600 836 917 970 1,060 1,081 1,119
Households and institutions . . . . . . . . . . 85 113 155 202 236 297 266 280

Government . . . . . . . . . . . . . . . . . . . . . . 131 165 197 218 230 252 268 288
Federal . . . . . . . . . . . . . . . . . . . . . . . 68 82 87 90 94 99 105 110
State and local . . . . . . . . . . . . . . . . . . 63 83 110 128 136 153 162 178

Gross domestic investment, capital
acct. transactions, and net lending. . . 1,007 1,286 1,643 1,508 1,637 1,740 1,849 1,883

Gross domestic investment. . . . . . . . . . . . . . 1,077 1,377 2,040 2,020 2,261 2,475 2,643 2,593
Gross private domestic investment . . . . . . . 861 1,144 1,736 1,664 1,889 2,077 2,209 2,125
Gross government investment . . . . . . . . . . 216 233 305 356 373 398 434 468

Capital account transactions (net) . . . . . . . . . 7 1 1 3 2 4 4 2
Net lending or net borrowing. . . . . . . . . . . . . −77 −92 −397 −516 −627 −739 −798 −712

Statistical discrepancy. . . . . . . . . . . . . . 66 101 −127 49 19 5 −18 29
Addenda:

Gross private saving . . . . . . . . . . . . . . . . 974 1,205 1,334 1,633 1,757 1,785 1,795 1,798
Gross government saving . . . . . . . . . . . . . −34 −20 436 −174 −139 −51 72 56

Federal . . . . . . . . . . . . . . . . . . . . . . . −104 −115 277 −282 −277 −219 −115 −110
State and local . . . . . . . . . . . . . . . . . . 70 95 160 107 138 169 187 166

Net domestic investment. . . . . . . . . . . . . . 394 498 852 684 825 866 1,028 907
Gross saving as a percentage of gross
national income . . . . . . . . . . . . . . . . . . . 16.3 16.2 17.7 13.3 13.8 13.9 14.1 13.3

Net saving as a percentage of gross
national income . . . . . . . . . . . . . . . . . . . 4.5 4.2 5.8 1.1 1.5 1.0 1.9 1.2

− Represents or rounds to zero. 1 IVA and CCA = Inventory valuation adjustment and capital consumption adjustment.

Source: U.S. Bureau of Economic Analysis, Survey of Current Business, April 2008. See also <http://www.bea.gov
/national/nipaweb/SelectTable.asp?Selected=N>.
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