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DEC 20 19.6
COMMISSION ANNOUNCEMENTS
U.8. SECURITIES AND

COMMISSION ANNOUNCES POSITION ON MARGIN EXCHANGE COMMIBSION

REQUIREMENTS FOR OPTIONS SPECIALISTS

The Commission directed that a letter be sent to the presidents of all exchanges,
explaining the Commission's position with regard to margin requirements for options
market makers and options specialists. The Commission's action was taken simultaneous-—
ly with publication by the Board of Governors of the Federal Reserve System of pro-
posed amendments to provisions of Regulation T, which govern credit which may be
extended to exchange specialists and market makers. The Commission said it does not
propose to take any enforcement action with respect to credit extended in compliance
with the proposed amendment in connection with transactions effected by exchange
specialists and market makers on or after December 16, 1976.

MEETING TO DISCUSS QUESTIONS RAISED
IN ACCOUNTING SERIES RELEASE NO. 193 ANNOUNCED

The SEC announced that it will hold a public meeting to explore certain questions which
relate to a petition filed by the public accounting firm of Arthur Andersen & Co. on
June 15, 1976. In Accounting Series Release No. 193, (41 FR 34373) the Commission
described the Andersen Petition and solicited public comrment on three guestions which
the Commission believed were raised by the Andersen Petition.

The meeting will be held in Room 776 of the Securities and Exchange Commission,

500 North Capitol Street, Washington, D.C. at 2:30 p.m. on January 3, 1977. The format
for the meeting will involve a roundtable discussion among the Commission and certain
invited persons who are knowledgeable in the area. Because of the importance of the
guestions raised by the Andersen Petition, the Commission is holding this meeting to
supplement the public comment received in response to its request for comment in
ASR-193. The following persons have accepted the Commission's invitation to partici-
pate in this meeting: Marshall S. Armstrong; John C. Biegler; Manuel F. Cohen; Sidney
Davidson; Charles C. Hornbostel; John W. Ingraham; Ralph E. Kent; Herbert C. Knortz;
Theodore R. Lilley; Archibald E. MacKay; Wallace E. Olson; and Lewis Young.

The meeting will be open to the public.

COMMENT PERIOD ON PROPOSALS RELATING
TO MANAGEMENT BACKGROUND EXTENDED

The Commission announced extension of the comment period on its proposals, published
November 9, (41 CFR 49493), relating to disclosure of management background. The time
for submitting comments on the proposals was due to expire on December 15, but the
Commission has extended the comment period to January 31, 1977. (Rel. 33-5783)

THE BANK OF NORTH DAKOTA SEEKS EXEMPTION

The Commission has requested public comments on a proposal to exempt the State of

North Dakota, doing business as the Bank of North Dakota (Bank), from Section 15B

of the Securities Exchange Act of 1934 and the rules and regulations thereunder. The
proposed order would exempt the Bank from the requirement that it register as a munici-
pal securities dealer. Comments should be sent by January 30, 1977 to George A. Fitz-
simmons, Secretary, Securities and Exchange Commission, 500 North Capitol Street,
Washington, D.C. 20549 and will be on file in the Commission's Public Reference Section.
(Rel. 34-13070)




SIGNIFICANT NO-ACTION AND INTERPRETIVE LETTERS

The following is a 1list of significant no-action and interpreta-
tive letters recently issued by the Division of Market Regulation. These
letters express:.the view of the Division with respect to novel or important
questions arising under the Securities Exchange Act of 1934 (the "Act").
Copies of these letters may be obtained by writing to the Public Reference
Section, Securities and Exchange Commissicn, Washington, D.C. 20549, or
by making a request in person at the Public Refercnce Section, 1100 L
Street, N.W., Room 6101, Washington, D.C., stating the name of the subject
company, the section of the Act to which it relates, and the public avail-
ability date. Copies. cost 15 cents per page for written requests; for
requests made in person, copies cost 12 cents per page.

ACT/SECTION, PUBLIC
RULE OR DATE AVATLABILITY
COMPANY NAME RELEASE MAILED DATE
First National Bank of Section T-16-76 8-16-76
Jacksonville, Illinois 3(a){30)
Foley & Lardner Section 12-3-76 1-3-76

3(a)(35) and
Section 28(e)

Samuel Weiss & Co. T[ne. Section 6 9-16-76 10-16-76
Capital Cities Rule 10b-6 11-8-76 12-8-76
Communications, Inc.

Bdo Corporation Rule 10b-6 11-11-76 12-11-76
MEI Corporation Rule 10b-6 11-12-76 12-12-76
Blyth Eastman Dillon Rules 10b-6, 11-15-76 12-15-76
& Co. 7, and 8

(Georgia-Pacific
Corporation)

Tandy Corporation Rule 10b-6 11-19-76 12-19-76
OAK Industries, Inc. Section 10 11-22-76 12-22-76
Rules 10b-6
and 10b-13
Richardson Securities, Section 11(a)(1) 11-11-76 12-11-76

Inc. and Section

11(a)(1)(D)

Ampal Securities Rule 15b10-9 11-18-76 12-18-76
Corporation

Highland Malt, Inc. Rule 15b10-11 6-14-76 T-13-76

Cuwnberland Advisers Rule 15b10-11 T-12-76 8-11-76

R. C. Memhard & Co. Rule 15b1.0--11 8-2L4-76 9-23-T6

Inc.

Angeloff & Co. Rule 15b10-11 10-12-76 11-7~76

New York Stock Exchange, Section 19(b), 10-20-76 10-20-T6
Inc. Rule 19b-k

Investment Information, Section 28(e) 10-12-76 11-12-76
Inc.

Standard & Poor's Section 28(e) 10-1h-76 11-1k-76

Corporation
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SIGNIFICANT NO-ACTION AND INTERPRETIVE LETTERS CONT.

Bankers Trust Company Section 28(e) 12-6-76 1-6-76

Ernst & Company 34-11629 10-28-76 11-28-76

COURT ENFORCEMENT ACTIONS

CONDUCT OF PARKLANE HOSIERY CO., INC.
AND HERBERT N. SOMEKH FOUND VIOLATIVE

The New York Regional Office announced that on November 9 the Honorable Kevin T.
Duffy, U.S. District Judge for the Southern District of New York, rendered an opinion
whereby he declined to issue a permanent injunction against Parklane Hosiery Co., Inc.
and Herbert N. Somekh. Judge Duffy did, however, direct Parklane to amend its prior

public filings with the Commission in order to correct various misstatements and non-
disclosures.

In its complaint, filed on May 5, the Commission had alleged that Parkland and Somekh,
Parklane's chairman of the board, president, and majority stockholder, had violated
the antifraud, proxy and reporting provisions of the securities laws by making false
and misleading statements and omitting material facts in the conversion of Parklane
from a publicly-held company to a privately-held company. Additionally, the complaint
alleged that Parklane and Somekh filed false and misleading reports with the Commis-
sion.

Judge Duffy, taking into effect other considerations, denied the Commission's request
for injunctive relief against the defendants. Nonetheless, Judge Duffy also held that
the defendants had violated the antifraud, proxy and reporting provisions of the
securities laws, and found that Parklane and Somekh had misrepresented and failed to
disclose several facts which were "material" to stockholders including: (1) Somekh's
"overriding purpose" of converting Parklane to a private company so as to enable him
to use Parklane's assets to repay his own personal indebtedness; (2) the fact that
negotiations between Parklane and the Federal Reserve Bank of New York for the cancel-
lation of a leasehold were ongoing; and (3) the fact that the defendants had not pro-
vided appraisers with sufficient information to adequately assess the value of Parklane
stock. Consequently, the Court directed Parklane to amend its pricr filings with the
Commission so as to comport with the Court's findings of misstatements and non-disclo-
sures in such filings. (SEC v. Parklane Hosiery Co., Inc. and Herbert N. Somekh, 76
Civil 2024, S.D.N.Y.). (LR-7691)

INVESTMENT COMPANY ACT RELEASES

PUTNAM TAX-EXEMPT INCCME FUND

A revised notice has been issued giving interested persons until January 7 to reguest
a hearing on an amended application of Putnam Tax Exempt Income Fund (formerly Putnam
Municipal Bond Fund), a diversified, open-end investment company, for an order
declaring Avery Rockefeller, Jr., Donald J. Hurley, and Hans H. Estin, proposed trust-
eez of the Fund, not to be interested persons of the Fund, its investment adviser or
its principal underwriter by reason of their being directors of either Home Insurance
Company (Rockefeller) or The Boston Company, Inc. (Hurley) and Boston Safe Deposit and
Trust Company (Hurley and Estin)}. (Rel. IC-9568 - Dec. 13)

CHESTNUT STREET EXCHANGE FUND

An order of exemption from Section 17(a) of the Act has been 1ssued on an application
of Chestnut Street Exchange Fund (Fund), a limited partnership, G. Willing Pepper and
Robert R. Fortune, (two of the managing general partners of the Fund), pursuant to
Section 17(b) of the Act, to permit Pepper and Fortune to exchange stock of certain
public issuers for units of partnership interest in the Fund. (Rel. IC-9569 - Dec. 14)

SPORTS FUND

An order has been issued declaring that Sports Fund has ceased to be an investment com~
pany. (Rel. IC-9571 - Dec. 15)
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CONNECTICUT MUTUAL LIFE INSURANCE COMPANY

A notice has been issued giving interested persons until January 10 to request a hear-
ing on an application of Connecticut Mutual Life Insurance Company (CML), a Connecti-
cut mutual life insurance company, CML Variable Annuity Account A and CML Accumulation
Annuity Account E, separate accounts of CML registered under the Investment Company
Act of 1940 as diversified open-end management investment companies (hereinafter
collectively referred to as Applicants), for an order of the Commission pursuant to
section 6{c) of the Act granting exemption from Sections 22(e), 27(c) (1) and 27(d) to
the extent necessary to permit compliance by Applicants with certain provisions of the
Education Code of the State of Texas as it would apply to variable annuity contracts
issued subsequent to the date of the requested order. (Rel. IC-9572 - Dec. 15)

ADVANCE INVESTORS CORPORATION

A notice has been issued giving interested persons until January 10 to regquest a hear-
ing on an application of Advance Investors Corporation, a Delaware corporation regis-
tered under the Act as a closed-end, diversified management company, for an order
declaring that it has ceased to be an investment company as a result of its merger with
and into Advance Investors Corporation, a Maryland corporation registered under the

Act as an open-end, diversified management company. (Rel. IC-9573 - Dec. 15)

HOLDING COMPANY ACT RELEASES

MIDDLE SOUTH UTILITIES

The SEC has extended the period in which MSEI, subsidiary of Middle South Utilities,
Inc., may place up to $400 million of its long~-term unsecured debentures in a nego-

tiated sale. The Commission authorized the sale on September 17. (Rel. 35-19807 -
Dec. 15}

ALLEGHENY POWER SYSTEM

An order has been issued regarding Allegheny Power System, Inc., a registered holding
company, and two of its subsidiaries, The Potomac Edison Company and West Penn Power
Company, authorizing the exchange of certain utility assets between the two subsi-
diaries. (Rel. 35-19808 - Dec. 15)

NEW ENGLAND POWER COMPANY

An order has been issued authorizing New England Power Company, subsidiary of New

England Electric System, that the amount of short-term borrowings it may incur through

March 31, 1977, be increased from $83 million to $115 million under certain circum-
stances. (Rel. 35-19809 - Dec. 15)

TRUST INDENTURE ACT RELEASES

EL PASO NATURAL GAS COMPANY

An order has been issued under the Trust Indenture Act of 1939 on an application of
El Paso Natural Gas Company that the trusteeship of Citibank, N.A. under an indenture
dated September 12, 1957 heretofore qualified under the Act and an indenture dated

August 1, 1976 not qualified under the Act is not so likely to involve a material con-

flict of interest as to make it necessary to disqualify Citibank, N.A. from acting as
trustee. (Rel. TI-450)

SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGE

The Philadelphia Stock Exchange, Inc. has filed a proposed rule change under Rule

19b~4 (SR-PHLX-76-18) to increase the number of option classes listed on the PHLX from
forty to seventy classes. Publication of the proposal is expected to be made in the
Federal Register during the week of December 20. (Rel. 34-13071)

NOTICE AND APPROVAL OF PROPOSED RULE CHANGE

The Commission has approved on an accelerated basis, a proposed rule change filed by
The Pacific Stock Excnange Inc. (PSE) (SR-PSE-76-57) which amends Sections 12 and 13
of PSE Rule VI to provide new standards for the approval and withdrawal of approval
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of securities underlying exchange listed options. Publication of the proposal is

expected to be made in the Federal Register during the week of De 4
(Rel. 34-13058) g g eek o cember 14.

SECURITIES ACT REGISTRATIONS

{S-14) FIRST MULTIFUND OF AMERICA, INC.

32 E 57 St., New York, N.Y. 10022 - 88,050 shares. Such shares are to be issued in

connect?on with the merger of Intefund, Inc., into First Multifund. (File 2-57630 -
Nov. 12

{S-14) GOULD INC.

10 Gould Center, Rolling Meadows, Ill. 60008 - 464,000 shares of common stock, to be
issued to the stockholders of Modicon Corporation upon the merger of Modicon into

Gould at the rate of 0.574 of a share of Gould common stock for each share of Modicon
common stock outstanding on the effective date of the merger. Gould is an integrated

manufig§urer and developer of electrical and industrial products. (File 2~57864 -
Dec.

(S-1) APPLIED DIGITAL DATA SYSTEMS, INC.

100 Marcus Blvd., Hauppauge, N.Y. 11787 - a maximum of 2,007,741 shares of $1.00 cumu-
lative convertible preferred stock, $1 par, initially convertible into a maximum of
3,011,612 shares of common stock. Applied Digital Data Systems Inc. proposes to offer
one share of such preferred stock in exchange for each outstanding share of common
stock of Milgo Electronic Corporation, 8600 N.W. 41lst St., Miami, Fla. 33166. Shearson
Hayden Stone Inc. will act as dealer-manager. Applied Digital Data Systems Inc. is a
Delaware corporation which designs, manufactures and markets video display computer
terminals which serve as input/output devices for the capture of digital data and its
transmission between computers and human operators. (File 2~57867 - Dec. 13)

(s-6) THE CORPORATE INCOME FUND,
SEVENTH PREFERRED STOCK SERIES

$20 million of units of beneficial interest, to be cffered for sale through under-
writers headed by Merrill Lynch, Pierce, Fenner & Smith Inc., One Liberty Plaza, 165
Broadway, New York, N.Y. 10006. The Fund, a unit investment trust, is to be created
by a trust agreement among Merrill Lynch, Pierce, Fenner & Smith Inc., Bache Halsey
Stuart Inc. and Reynolds Securities Inc., as sponsor, The Bank of New York and Shawmut
Bank of Boston, N.A., as trustees and Interactive Data Services, Inc., as evaluator.
The Fund's primary objective is providing a high level of current income through
investment in a fixed portfolio of cumulative preferred stocks. (File 2~57871 - Dec.
13)

(s-14) AMERICAN HOSPITAL SUPPLY CORPORATION

1740 Ridge Ave., Evanston, Il1l. 60204 - 880,243 shares of common stock. It is pro-
posed to issue these shares in connection with the acquisition of the business and
assets of Consyne Corporation, a Delaware corporation, by a subsidiary of American
Hospital Supply Corporation. American Hospital Supply Corporation is a multi-national
manufacturer and distributor of a wide range of products used and consumed primarily
in the health care field. (File 2-57872 - Dec. 13)

(5-14) N L INDUSTRIES, INC. (NL)

1221 Avenue of the Americas, New York, N.Y. 10020 - 9,056,310 shares of common stock.
If the proposed merger of a wholly-owned subsidiary of NL into The Rucker Company,
oOakland, California is approved by the stockholders of NL and Rucker, NL will issue
its shares in exchange for the common stock of Rucker at the rate of not less than
1.35 nor more than 1.75 shares of NL common stock for each share of Rucker common
stock. NL and its consolidated subsidiaries manufacture a broad line of chemicals,
fabricated products and metal products. Rucker is principally engaged in developing,
manufacturing and marketing petroleun drilling and well completion equipment. (File
2-57873 -~ Dec. 13)

(5~16) WARNER-LAMBERT COMPANY

201 Tabor Rd., Morris Plains, N.J. 07950 - 539,612 shares of common stock, which may

be offered for sale from time to time by certain shareholders at prices current at the

time of sale. Warner-Lambert manufactures and markets a broad line of professional

and consumer products, including ethical pharmaceuticals, biologicals, dental special-~

ties, diagnostic products, scientific instruments, ophthalmic products, proprietaries,

shaving products, chewing gum, mints and confectionaries. (File 2-57878 - Dec. 14)
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(S-16) RESERVE OIL AND GAS COMPANY

550 South Tower St., Los Angeles, Cal. 90071 - 30,000 shares of common stock, to be
offered by a selling shareholder in exchange for limited partnership interests in
Chestnut Street Exchange Fund, a registered investment company. Reserve and its
subsidiaries are primarily engaged in oil and gas operations, including exploration,
development, refining, transportation and marketing. (File 2-57881 - Dec. 15)

REGISTRATIONS EFFECTIVE

Dec. 13: Church Loans & Investments Trust, 2-57088; Husky 0Oil Ltd., 2-57568; Investors
Syndicate of America, Inc., 2-57221; Mercantile Bancorporation Inc., 2-57752; Timber
Resources Limited - 1976, 2-53829.

Dec. 15: Bokum Resources Corp., 2-56720.

NOTE _TO DEALERS. When applicable the 90-day period of time dealers are reguired

to use the prospectus is noted above in parentheses after the name of the issuer.

As to the other issuers, there may be no such requirement to use a prospectus, or
the requirement may be for a period of only 40 days; see Section 4(3) of the Securi-

thereunder.

ties Act of 1933 and Rule 174

(17 CFR 230.174)

RECENT 8K FILINGS

Form 8K is a report which must be filed with the SEC by the 10th of the month after
any of the following important events or changes:
trant; acquisition or disposition of assets; legal proceedings; changes in securi-
ties (i.e., collateral for registered securities); defaults upon senior securities;

increase or decrease in the amount of securities outstanding; options to purchase

changes in control of the regis-

securities; revaluation of assets; submission of matters to a vote of security hold-

ers.

The companies listed below have filed Form 8-K reports for the month indicated, res-

ponding to the item of the form specified.
Commission's Public Reference Section (in ordering, please give month and year of

report).

Photocopies may be purchased from the

An index of the captions of the items of the form was included in Monday's
News Digest.

COMPANY ITEM NO. MONTH
ELECTRUNICS MISSILES & COMMUNICATIONS IN 13 11776
ERC CGRP Telé 11776
ERQ INDUSTRIES INC 13 11776
EXXCN CGORP 3 11776
FAMILIAN CURP 13,14 11776
FARAH MANUFALTURING CO INC 3 11/76
FEDEKAL MOGUL CORP 3¢7+48,13 11776
FEDERATEL CAPITAL CORP 12 11/76
FELSWAY CORP 8 11776
FIRST ARKANSAS BANKSTOCK CORP 3s14 11/76
FIRST FIDELITY INVESTMENT TRUST 2 11/76
FIRST KANSAS FINANCIAL INC 7+13 11776
FIRST NATIONAL BOSTCN CORP 3 11/76
FIRST NATIONAL REALTY & CONSTRUCTION 13 11/76
FIRST TENNESSEE NATIOUNAL CORP 9 11/76
FIRST VIKGINIA MORTGAGE & KREAL ESTATE IN 6s14 11/76
FIRST WISCUNSIN MORTGAGE TRUST 3,13 11/76
FOREST OIL CORP 7+14 11/76
FOUK PHASE SYSTEMS INC 1+,8,14 10/76
FOXBORU Cu 13,14 11776
GATX CORP 9,14 11776
GAYLOKDS NATIONAL CORP 497914 11776
GENERAL BATTERY CORP 2+14 11/76
GENERAL EXPLORATIGN CO 247414 11776
GEORGLA PACIFIC CORP 397413414 11776
GIBRALTAR FINANCIAL CORP OF CALIFORNIA 14 11/716
GREAT AMER ICAN MANAGEMENT & INVESTMENT 6 11/76
GREAT SUUTHWEST CORP 6114 11/76
GRT CORP 3 11776
HALLCRAFT HOMES INC 11413414 11/76
HAMILTON INVESTMENT TRUST 11,14 11/76
HARDWICKE COMPANIES INC 7 11776
HEALTH CARE FUND 7 11/76
HEINZ H J CO 3,13 11776
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RECENT 8K FILINGS CONT.

HELLER MARK & CO

HERTZ CORP

HI SHEAR CORP

HOLLY CORP

HOLLY SUGAR (QORP

HUDSON PULP & PAPER CORP

1C8 CORP

INDEPENDENCE NATICNAL CORP
INDIAN HEAD BANKS INC

INLAND STEEL CO

INTERNAT IUNAL KINGS TABLE INC
ISC FINANCIAL CORP

[ SOMET CORP

JONES & LAUGHLIN STEEL CORP
JUSTIN INDUSTRIES INC

KENTUCKY UTILITIES CO

KERR MCGEE CORP

LIMITED STORES INC

LOUISIANA PACIFIC CORP

LOWES COMPANIES INC

LSL CORP

MACKE CO

MACMILLAN INC

MACY R H & CO INC

MAGNETIC TAPE ENGINEER ING CORP
MANNING GAS & OIL CO

MCCULLOCH PROPERTIES CREDIT CORP
MEDIATRICS INC

MEMOREX CORP

METRGMEDIA INC

MICHIGAN NATIONAL CORP

MICHIGAN SUGAR CO

MICHIGAN WISCONSIN PIPE LINE CO
MIOSTATE TELEPHONE CORP
MIDWEST KUBBER RECLAIMING CQ
MINNESOTA POWER & LIGHT CO
MISSCGURI PACIFIC CORP

MISTER STEAK INC

MONFOURT UF COLORADO INC

MONROE AUTU EQUIPMENT CO
MULTICOM CJRP

MUTUAL REAL ESTATE INVESTMENY TFUST
NATIONAL ANN ARBGR CORP
NATIONAL CONVENIENCE STORES INC
NATIONAL GYPSUM CO

NATIONAL STARCH & CHEMICAL CORP
NEWBERY ENERGY CORP

NIAGARA FRONTIER SERVICES INC
NOLEX CORP

NURTHERN INDIANA PUBLIC SERVICE (O
NORTHWEST ACCEPTANCE CORP
NORTHWESTERN FINANCIAL CORP
NCRTHWESTERN PUBLIC SERVICE CQO
JCEAN DRILLING & EXPLORATIGN CO
JCEAN DOIL & GAS CO

OCEANIC EXPLORATION CO

UGPTICAL COATING LABCKATORY INC
ORION CAPITAL CORP

JS GOLD SEED CO

OWENS MINOR & BUDEKER INC

PALL CORP

PENN METAL FABRICATORS INC
PENNSYLVANLIA CO

PENNSYLVANIA LIFE CO
PENNSYLVANIA POWER & LIGHT CO
PENNZOIL CO

PERINI CORP

PETRO SEARCH INCOME PRUOGRAM SERIES V
PETRO SEARCH INCOME PRUOGRAM SERIES 4
PHILLIPS FOSCUE CORP

POWERS REGULATOR CO EMPLOYEE STOCK PURCH
PREMIUM ACCEPTANCE CORP
PROGRESSIVE NATIONAL CORP
QUANTOR CORP
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RECENT 8K FILINGS CONT.

RAINIER COMPANIES INC 13 11776
~ANDY INTERNATIONAL LTO 14 10/76
RANGAIKE CORP 7011 11776
RCA CORP 3 11776
SEADING & BATES CFFSHORE DRILLING CO T.14 11776
KED FOOD STURES INC T+8 11/76
REFAC TECHNOLOGY DEVELCPMENT CGChP 2414 11776
REPUBLIC NATIONAL LIFE INSURANCE CO 3,14 11/76
RESERVE PETROLEUM CO 9,14 11/76
RUBLIN INDUSTRIES INC 13414 11/76
KUNSON CURP 13,14 11776
RUSES STOKES INC 148513 11/17e6
SELECT THEATKES CORP 11 11716
SERNCO INC . 3 11776
SERVU CukP OF AMERICA 7+8 11/76
56L INDUSTRIES INC 7 11776
SHERWIN WiLLIAMS (C 497914 11776
SHERWUJD MECICAL INDUSTRIES INC 258,11414 11776
SIKES CORP 3410414 11/715
SINCLAIK VENEZUELAN CIL CO 13 11776
SKELLY OIL Cu 13 11776
SLANT FIN CORP 447114 11/76
SGRG PRINTING CO INC )14 L1776
SOUTHDOWN INC 3 11776
SOUTHERN PACIFIC CC 3,13 11776
SCUTHLAND ROYALTY CO 13 11/76
SPARTAN FUOOD SYSTEMS INC 214913414 11776
STANGE Cu 13:14 11/76
STERLING ELECTRONICS CORP 3 11776
STEVCOKNIT INC 2:14 11776
S>TRATOFLEX INC 13 11776
SULLAIR COURP 714 11776
SUMMIT MORTGAGE INVESTORS INC 2414 11/76
SYSCO CORP 13 11776
TALLY CORP 1,749 11776
TECH SERV INC 3 11/76
TECHNICAKE CORP 798114 11776
TEKTRUNIX INC 3 11/76
TELCO MARKETING SERVICES INC 13,414 11776
TELE COMMUNICATIONS INC 2413 11776
TELECREDIT INC 13 117176
TELEPHONE UTILITIES INC Til4 11776
TENNECC CORP 3 11776
TEXAS ELECTRIC SERVICE CO 3 11776
TEXAS OIL & GAS CORP 7 11776
TEXAS PUWek & LIGHT CO 3,7,13414 11776
TEXAS LTILITIES CO 347 11/76
TEXF1 INDUSTRIES INC 418414 11776
TIDEWATER MARINE SERVICE INC 3,13 11/76
TONKA CORP 3,13 11776
TRANSCU COMPANIES INC 7 11/76
TRANSCONTINENTAL GAS PIPE LINE CORP 7 11776
TSI INC 1413414 11776
ubS INC 3,13,14 - 11776
UNITED FOGDS INC 2,13 11/76
UNITEU STATES GYPSUM CO 3,13414 11/76
UNITED STATES MINERALS & ROYALTY CORP 247 11/76

NOTICE

Many requests for copies of documents referred to in the SEC News Digest have erronecusly been
directed to the Government Printing Office. Copies of such documents ond of registration statements
may be ordered from the Public Reference Section, Securiiies and Exchange Commission, Washington,
D.C. 20549. The reproduction cost is 10¢ per page plus postage (7 days) ($3.50 minimum ); 20¢ per
page plus postage for expedited service (4 days) ($5.00 minimum) and 30¢ per page plus postage for
priority service overnight ($5.00) minimum). Cost estimates are given on request. All other reference
material is available in the SEC Docket.

SEC NEWS DIGEST is published daily.  Subscription rates: 64.45/yr in

U.S. first class mail; $80.60 elsewhere.

SEC DOCKET is published weekly.  Subscription rates: $43.70/yr in

U.S. first class mail, $54.65 elsewhere. The News Digest and the Docket are for sale by the
Superintendent of Documents, Government Printing Office, Washington, D.C.  20402.
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