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SEP 21 1976
RULES AND RELATED MATTERS U.S. SECURITIES AND

PROPOSAL TO ADOPT RULE 10b-10 EXCHANGE COMMISSION

The Commission has released for public comment a praposal to adopt Securities Exchange
Act Rule 10b-~10 and to rescind Securities Exchange Act Rule 15cl-4. Proposed Rule
10b~10 would make it unlawful for any broker, dealer or municipal securities dealer to
effect transactions in securities for or with the account of a customer without making
certain written ‘disclosures to that customer. The proposed rule would alter in certain
respects current confirmation delivery and disclosure reguirements as contained princi-
pally in Rule 15cl-4. All interested persons are invited to submit written views and
comments to George A, Fitzsimmons, Secretary, Securities and Exchange Commission, Room
892, 50Q North Capitol Street, Washington, D.C. 20549 on or before November 15, 1976.
Reference should be made to File No. 5§7-654. (Rel. 34-12806)

DECISIONS IN ADMINISTRATIVE PROCEEDINGS

ALL-STATES TAX EXEMPT SECURITIES, INC.
REVOKED

The Commission has entered an order revoking the registration of All-States Tax Exempt
Securities, Inc. (All-States), a broker-dealer in municipal securities of Clearwater,
Florida, and barring Pat A. Tamburri, also known as Pasquale A. Tamburri (Tamburri),
director, president and principal shareholder of All-States, from association with any
broker-dealer, investment adviser or investment company.

The sanctions were based on findings that during the period May 1975 through February
1976, All-States and Tamburri wilfully violated the antifraud provisions of the securi-
ties laws and that All-States wilfully violated and Tamburri wilfully aided and abetted
violations of the confirmation and financial reporting reguirements of the securities
laws. Without admitting or denying the allegations, the respondents consented to the
above findings and remedial action. (Rel. 34-12774)

(30E ACTION AGAINST LAWRENCE H. FISHER
AFFIRMED

The Commission has affirmed the CBOE's imposition of a $1,000 fine of Lawrence H.
Fisher of Chicago, a board broker on the CBOE. The Commission affirmed the Exchange's
findings that Fisher, in violation of the Exchange's rules, did not report, on the
designated form, a failure of market makers to respond promptly to requests for bids.
(Rel. 34-12747)

ORDERS FOR PUBLIC PROCEEDINGS

CHARLES C. CARLSON

Public administrative proceedings have been ordered under the Securities Exchange Act
of 1934 against Charles C. Carlson, Chicago, Illinois. The proceedings are based upon
allegations of the Commission's staff that during the period between April and May
1974, Carlson violated the registration provisions of the Securities Act of 1933 in
the offer and sale of certain securities of Thomas J. Norton Co., Inc. 1In addition,
the order alleges that during the period between December 1975 and June 1976, Carlson
wilfully violated the Exchange Act in that, without the consent of the Commission, he
was associated with a broker and dealer registered with the Commission, contrary to an
order of the Commission which had previously imposed sanctions on Carlson.



A hearing will be scheduled by further order to take evidence on the staff allegations
and to afford the respondent an opportunity to offer any defenses thereto, for the pur-
pose of determining whether any action of a remedial nature should be ordered by the
Commission. (Rel. 34-12811)

COMMISSION ANNOUNCEMENTS

NOTICE OF REGISTRATION OF NASDAQ, INC.
AS A SECURITIES INFORMATION PROCESSOR

Pursuant to Section 11 A(b) (3) of the Securities Exchange Act of %9}4, ?he Comm;ssion,
by order, has granted the registration of NASDAQ, INC. as a securities information pro-
cessor. (Rel. 34-12802)

INVESTMENT COMPANY ACT RELEASES

FEDERATED EXCHANGE FUND

On September 15, it was reported in the News Digest that a notice was issued (Rel.
IC-9436) revising, in part, a notice of an application of Federated.Exchange Fund
issued August 31, 1976 (Rel. IC-9422). The notice period during which interested

persons may request a hearing on the application has been extended until October 8.
(Rel. IC-9436 - Sept. 14)

MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY

A notice has been issued giving interested persons until October 8 to request a hear-
ing on an application of Massachusetts Mutual Life Insurance Company (Applicant) for
an order, pursuant to Section 17(d) of the Act and Rule 17d-1 thereunder, permitting
Applicant to purchase a portion of a new issue of senior notes of Flowers Industries,
Inc. Applicant is the investment adviser of MassMutual Corporate Investors, Inc., a
registered, non-diversified, closed-end management company. (Rel. IC-9444 - Sept. 16)

THE LAFITTE COMPANY

An order has been issued on an application of The Lafitte Company, Inc., a Delaware
corporation, exempting it, subject to certain conditions, from all provisions of the

Act and the Rules and Regulations thereunder, for a period of one year. (Rel.
IC~9445 - Sept. 16)

WELLINGTON FUND

A notice has been issued giving interested persons until October 13 to request a hear-
ing on an application of Wellington Fund, Inc., and the other seven funds in the Van-
guard Group, and by Wellington Management Company, for an order to permit the offer
and sale by the funds of shares at reduced sales charges to investors who have pre-
viously or contemporaneously purchased from the same retailer insurance products dis-
tributed by Wellington Management Company. (Rel. IC-9446 - Sept. 16)

AMERICARE GROWTH FUND

An order has been issued declaring that Americare Growth Fund, Inc., registered under

the Act as an open-end investment company, has ceased to be an investment company .
(Rel. IC-9447 - Sept. 16)

THE FIRST NATIONAL BANK OF CHICAGO
A notice has been issued giving interested persons until October 12 to request a hear-
ing on an application of The First National Bank of Chicago (the Bank) and the Midwest

Association of Credit Unions for an order exempting the Bank's Common Trust Fund H
from all provisions of the Act. (Rel. IC-9448 - Sept. 16)

NEWS DIGEST, September 17, 1976




THE ONE WILLIAM STREET FUND

A notice has been issued giving interested persons until October 12 to request a hear-~
ing on an application of The One William Street Fund, Inc. and The Lehman Corporation
(Applicants), both registered investment cmpanies, for an order declaring that Lewis
P. Seiler shall not be deemed an "interested person" of Applicants, their investment
manager or the principal underwriter for The One William Street Fund, Inc. by reason

of his being a director of The Equitable Life Assurance Society of the United States.
(Rel. IC-9449 ~ Sept. 16)

HOLDING COMPANY ACT RELEASES

NEW ENGLAND POWER COMPANY

A notice has been issued giving interested persons until October 6 to request a hear-
ing on a proposal of New England Electric System and its subsidiary, New England Power
Company (NEPCO), that NEPCO sell certain utility assets to Fitchburg Gas & Electric
Company. (Rel. 35-19684 - Sept. 16)

TRADING SUSPENSIONS

ADDITIONAL ACTION ON TWO TRADING SUSPENSIONS

The SEC_has announced the suspension of exchange and over-the-counter trading in the
securities of Equity Funding Corp. and Orion Capital Corp., its reorganized successor,

and Diversified Industries, Inc. for the further ten-day period September 18 - 27,
inclusive.

LISTING, DELISTING AND UNLISTED TRADING ACTIONS

LISTING ACTIONS

Orders have been issued granting the applications of the following companies to list
the specified securities on the following stock exchanges: Midwest Stock Exchange,

Inc. - Harris Bankcorp, Inc., common stock, $8.00 par value (effective as of September
14, 1976). New York Stock Exchange, Inc. - The Detroit Edison Co., 10~-5/8% general

& refunding mortgage bonds, Series HH, due July 15, 2006 (effective as of September 9,
1976) ; Kingdom of Norway, 8-1/4% notes, due July 15, 1981 (effective as of September
14, 1976); Raybestos-Manhattan, Inc., common stock, par value $12.50 per share
(effective as of August 2, 1976); and Reliance Insurance Co., $2.68 cumulative pre-
ferred stock, Series A, par value $1.00 per share (effective as of September 13, 1976).
(Rel. 34-12810)

SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGE

The Commission has published a proposed rule change filed by the Pacific Stock Exchange
(SR-PSE-76-30). The rule change would conform the PSE rules governing short sales to
recent amendments of 17 CFR 240.10a-1 and 17 CFR 240.10a-2. (Rel. 34-12800)

The New York Stock Exchange has filed a proposed rule change under Rule 19b-4 (SR-NYSE-~
76-44) to rescind its Rule 409(c) which reguires that customers' confirmation bear a
legend to enable a customer to determine the amount of any odd-lot differential. Publi-
cation of the proposal is expected to be made in the Federal Register during the week
of September 20. (Rel. 34-12803)

APPROVAL OF PROPOSED RULE CHANGE

The Commission has approved a proposed rule change filed by the Chicago Board Options
Exchange, Inc. The rule change (SR-CBOE-76-15) will amend the bonding requirements

set forth in Rule 9.22 so as to render them consistent with the purposes of the Uniform
Net Capital Rule. (Rel. 34-12801)
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SECURITIES ACT REGISTRATIONS

(5-B)

(s-7)

(5-7)

(5-7)

(s-1)

(S-6)

(s-6)

EUROPEAN ECONOMIC COMMUNITY

200, Rue de la Loi, Brussels, Belgium - $100 - million of notes, due 1981, to be
offered for sale through underwriters headed by Morgan Stanley & Co. Inc., 1251 Avenue
of the Americas, New York, N.Y., The First Boston Corp., 20 Exchange Pl., New York,
N.Y., Kuhn, Loeb & Co., 40 Wall St., New York, N.Y., Lehman Brothers Inc., One William
St., New York, N.Y., and Salomon Brothers, One New York Plaza, New York, N.Y. The
Community was established as a sovereign governmental entity by the Treaty of Rome
effective January 1, 1958, and has as member states Belgium, the Federal Republic of
Germany, France, Italy, Luxembourg, The Netherlands, Denmark, Ireland and the United
Kingdom. The Community was established for the purpose of promoting the harmonious
development of economic activities, continuous and balanced expansion, increased
stability and an improved standard of living within, and closer relations between, its
member states. (File 2-57154 - Sept. 10)

ARCO PIPE LINE COMPANY---ATLANTIC RICHFIELD COMPANY

ARCO Pipe Line Company, ARCO Bldg., Independence, Kan. 67301 - $150 million of guaran-
teed notes, due 1982, and $150 million of guaranteed notes, due 1986, to be issued by
ARCO Pipe Line Company and unconditionally guaranteed by Atlantic Richfield Company.
The notes are being offered through underwriters headed by Smith Barney, Harris Upham

& Co. Inc., 1345 Avenue of the Americas, New York, N.Y. 10019 and Merrill Lynch, Pierce
Fenner & Smith Inc., One Liberty Plaza, 165 Broadway, New York, N.Y. 10006. ARCO Pipe
Line Company, a wholly-owned subsidiary of Atlantic Richfield Company, operates common
carrier crude oil and products pipelines. (File 2~57184 - Sept. 15)

FLOWERS INDUSTRIES, INC.

U.S. 19 South, Thomasville, Ga. - 312,000 shares of common stock, to be offered for
sale through underwriters headed by Goldman, Sachs & Co., 55 Broad St., New York, .
N.Y. and The Robinson-Humphrey Company, Inc., Two Peachtree St., Atlanta, Ga. Of these
50,041 will be sold by the company and 261,959 by certain selling stockholders.

Flowers is engaged in the baking of bread and rolls and snack foods and the production

of convenience foods. (File 2-57187 - Sept. 15)

KENTUCKY POWER COMPANY
Fifteenth Street and Carter Ave., Ashland, Ky. - up to $30 million of first mortgage
bonds,.due 2096, to be offered for sale at competitive bidding. The company is an
electric utility operating company. (File 2-57188 - Sept. 15)

ARIZONA-COLORADO LAND & CATTLE COMPANY

5025 East Washington St., Phoenix, Ariz. - pre-organizational subscriptions for
$10 million of limited partnership interests, to be offered for sale in units of
$1,000 gach with a minimum purchase of 5 units. The offering will be on a non~
underwritten basis through NASD members. The business of the partnerships, when

formed, will be the purchasing, grazing, feeding and marketing of cattle. (File
2-57189 - Sept. 15)

AMERICAN TAX-EXEMPT BOND TRUST, SERIES 13

215 North Main St., West Bend, Wis. 53095 - $6,300,000 of units, to be offered for
sa}e ?t net asset value ($1,050 maximum). The Trust is the thirteenth of a series of
uplt investment trusts proposed to be created under a trust indenture among B. C.
Ziegler and Company as sponsor, United States Trust Company of New York as trustee,
and Standard & Poor's Corporation as evaluator. It consists of a portfolio of
interest~bearing obligations issued by or on behalf of states, counties, municipali-
ties and territories of the United States and authorities and political subdivisions
thereof, the interest on which is, in the opinion of bond counsel, exempt from all
Federal income tax under existing law. (File 2-57190 - Sept. 15)

WEEDEN CORPORATE BOND TRUST, SERIES 2

c/q Weeden & Co. (its Depositor), 25 Broad St., New York, N.Y. 10004 - $15 million of
units, consisting of 15,000 units, to be offered for sale through underwriters headed
by Weeden & Co., 25 Broad St., New York, N.Y. 10004. The issuer is a unit investment
trust being formed for the purpose of investing in a diversified portfolio of long-
term debt securities, issued primarily by corporations. (File 2-57194 - Sept. 15)

NEWS DIGEST, September 17, 1976




ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within 10 days on Schedule 13D
if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds 5%. The following companies or individuals filed Schedule
13p's during the period September 2-13, 1976 .  The number of shares of the
security which are beneficially owned, and the number of shares concerning which there
is a right to acquire are set forth for each beneficial owner.

REPORTING COMPANY

OR INDIVIDUAL ISSUER & NUMBER OF SHARES DATE FILED
* United Insurance Co. of America Walter Kidde & Co., Inc. (Clifton, N.J.) 9-2-76
Trinity Universal Insurance Co. Common Stock - 1,444,300 shs.
Teledyne, Inc., et al Common Stock - 81,526 shs.
on conversion of Preference Stock
* Putnam Growth Fund Imperial Corporation of America 9-2-76
Putnam Vista Fund, Inc. (San Diego, Calif.)
Putnam Equities Fungd, Common Stock - 1,241,600 shs.
et al
loram Co., Ltd. (Canada) Western Decalta Petroleum Ltd., 9-3-76

(Calgary, Alverta, Canada)
Common Stock - 2,934,212 shs.
Common Stock - 1,195,000 shs.
on conversion of Debentures

Howard Butcher, III Premier Resources, Ltd. (Denver, Colc.) 9-7-76
Philadelphia Bource, Inc., Common Stock - 285,000 shs.

et al (Above shares were acquired from a

shareholder.)

Joel S. Ehrenkranx Redman Industries, Inc. (Dallas, Tex.) 9-7-76
Sanford B, Ehrenkrans Common Stock -~ 1,057,232 shs.
Michael E. Schultg, (Above shares were acquired pursuant to a

General Partners Settlement Agreement. In addition, the

Partnership may acquire up to 250,000
shares of Common Stock.)

Samuel M. Pistorio Equitable Bancorporation (Baltimore, Md.) 9-7-76
Common Stock - 178,600 shs.
Reliance Financial Services General Telephone Company of the Northwest, G-7-T76
Corp. Inc. (Everett, Wash.)
Common Stock -~ 13,600 shs.
Reliance Financial Services Will Ross, Inc. (Skokie, 111.) 9-7-76
Corp. Common Stock - 62,185 shs.,

on conversion of 4% Debentures
Common Stock ~ 59,257 shs.
on conversion of 5i% Debentures
(Above shares are convertible into Common
Stock of G. D. Searle & Co.)

Reliance Financial Services United Airlines, Inc. (Chicago, Ill.) 9-7-76
Corp. Common Stock -~ 152,255 shs.
on conversion of Debentures
Reliance Financiel Services Chase Manhattan Bank (New York City) 9-7-76
Corp. Common Stock - 21k,543 shs.
on conversion of Notes
Reliance Financial Services MGIC Investment Corp. (Milwaukee, Wisc.) 9-7-76
Corp. Common Stock - 158,821 shs.
on conversion of Debentures
Reliance Finencial Services Pittston Co. (New York City) 9-7-76
Corp. Common Stock - 55,245 shs,
on conversion of Debentures
Reliance Financial Services Uniroyal, Inc. (New York City) g-7-76
Corp. Common Stock - 279,802 shs.

on conversion of Debentures
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ACQUISITION REPORTS CONT.

Reliance Financial Services
Corp.

Reliance Financial Services

Corp.

Goldman, Sachs & Co.

Terrell, Inc.

RST Partnership

* LIBCO Corp.

* Grace B, Wallace
Henry S, Booth
Warren S, Booth, et al

* Alexander & Baldwin, Inc.

* Penta Investors

P

Alvin Siteman, Individually
and as Trustee

Life Investors Inc.

Hudson Bay Mining & Smelting
Co., Ltd. (Canada)

Riklis Family Trust

J. C. Searcy, Jr,
Homer N, Cummings

Banque Arabe et Internationale

d'Investissement (B.A.I,I.)

(Subsidiary of Compagnie Arabe
et Internationale d'Investisse-

ment (Luxembourg)

* H.P. Skoglund
George B, Cook
Barry Ackerley, et al

* Compagnie Industrielle et
Financiere des Produits
Amylaces S.A, (Luxembourg)

Sundstrané Corp. (Rockford, Ill.) 9-7-76
Common Stock - 31,337 shs.

on conversion of Debentures

Lomas & Nettleton Financial Corp. (Dallas3
Tex.

9-7-76

Common Stock - 94,900 shs.
Common Stock - 383,074 shs.
on conversion of Debentures
Gamble Skogmo, Inc. (Minneapolis, Minn.) 9-7-76
Convertible Preferred Stock - 38,800 shs.

Coit International, Inc. (Dallas, Tex.)
Common Stock - 1,100,100 shs.
Common Stock - 900,000 shs.
on exercise of Warrant
(Above shares were acquired pursuant to a
Purchase Agreement.)

9-7-76

Bristol Silver Mines Co. (New York City)
Common Stock - 3,086,692 shs.
Cl A Preferred - 75 shs.
Cl B Preferred - 3,825 shs.

9-7-76

Telco Marketing Services, Inc. (Chicago, I111.)9-7-76
Common Stock - 254,100 shs.

Booth Newspapers, Inc. (Ann Arbor, Mich.) 9-7-76
Common Stock - 1,761,660 shs.

Pacific Resources, Inc. (Honolulu, Hawaii) 9-7-76
Common Stock - 934,405 shs.

Comtel Corp. (Detroit, Mich.) 9-7-76

Common Stock - 74,113 shs.

Mark Twain Bancshares, Inc. (St. Louis, Mo.) 9-7-76
Common Stock - 60,683 shs,

Health Management Services, Inc.
(Cedar Rapids, Iowa)
Common Stock ~ 2,100 shs,
(Affiliates own 2,038,500 shares of Common
Stock (83.7%)

9-8-76

Canadian Merrill Ltd. {Calgary, Alberts, 9-8-76
Canada)
Common Stock - 905,163 shs.
634 Convertible Secured Income Debentures -
$,000,000

Kenton Corp. (New York City) 9-8-76
Common Stock - 402,103 shs.

Love Petroleum Corp. (Jackson, Miss.) 9-8-76

Common Stock - 5,128 shs.
(Mr. Searcy has an Option to acquire
86,341 shares of C1 A and C1 B Common Stock)

Reynolds Securities International Inc.
Common Stock ~ 500,000 shs.

(Above shares were acquired from eleven
shareholders.)

9-8-716

Ormand Industries, Inc. (Los Angeles, Calif.) 9-8-76
Common Stock - 175,554 shs.

A. E. Staley Mapufacturing Co. (Decatur, Ill.)9-8-76
Common Stock - 669,352 shs.
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ACQUISITION REPQRTS CONT.

* Mankato Investment Co.

* Berkshire Hathaway

* Mutual of Omaha Insurance Co.

Athlone Industries, Inc.

* H, A, Pope & Sons, Inc.

Richard C. Lovoron

Clifford A. Skiles, Jr.

€oit International, inc.

* U, S. Recycling Corp.
(Wholly-owned subsidiary of
Unicana, N.V. (Netherland
Antilles)

* Valley Industries, Inc.

* Wirtz Corp.

#* Blue Chip Stamps

* Federated Reinsurance Corp.

* Joel Greenberg

* Pantry, Inc.
Samuel J. Wornom
Truby G. Proctor, Jr.

Norlin Science & Technology,
Inc.

(Wholly-owned subgidiary of

Norlin Corp. (Panams)

American Life and Accident
Insurance Company of Kentucky

High Voltage Engineering Corp.

Harry T, Thorson, Trustee

Eric 5. Wormser

Wilver F, Schmitt

William E, Painter, et al,
Voting Trustees
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Midtex, Inc. [No. Mankato, Minn.) 9-8-76
Common Stock - 264,689 shs,

Blue Chip Stamps (Los Angeles, Calif.) 9-8-76
Common Stock - 1,415,709 shs.

United Benefit Life Insurance Co. 9-8-76

(Omana, Neb.)

Common Stock - 642,332 she. (T1.37%)

MPB Corp. (Keene, N.H.) 9-9-76
Common Stock ~ 60,300 shs.

Forum Restaurants Inc. (Kansas City, Mo.) 9-9-76

Common Stock - 97,057 shs.

SFO Helicopter Airlines, Inc. {Oskland, Cal,}9-10-76
Cl B Common Stock -~ 37,700 shs.
Cl B Common Stock - 15,000 shs.
on exercise of Option

Prochemcce Inc. (Amarillo, Tex.)
Common Stoeck - 73,461 shs.

9-10-76

Pioneer Texas Corp. (Dellas, Tex.) 9-10-76
Common Stock - 1,375,614 shs.
Jr, Preferred Stock - 100,000 shs.
{Above shares were acquired pursuant to &
Purchase Agreement)
Ag-Met, Inc. {(Hazelton, Pa.)
Common Stock - 600,000 shs.
(Above shares were acquired pursuant to
the Tender Offer. Included above is a
Warrant to purchase 41,964 shs.)

9-10-76

Braden Industries, Inc. (Broken Arrow, Okla.)9-10-76
Common Stock - 273,902 shs.

Medical Investment Corp. (Minneapolis, Minn.)9-10-76
Common Stock - 941,291 shs,
Sr. Convertible Debentures - $1,500,000
Pinkerton's, Inc. (New York City) 9-10-76
Cl B Common Stock -~ 470,696 shs.

Drexel Utility Shares, Inc.{Philadelphia, Pa.)9-10-76
Common 5tock - 49,800 shs.

Bluebird, Inc, (Chicago, 111,) 9-10-76
Common Stock - 717,100 shs.
Macks Stores, Inc. (Sanford, N,.C.) 9-10-76
Common Stock - bhk6,941 she. (41l.37%)
Aiken Industries, Inc, (New York City) 9-13-76
Common Stock - 2,338,572 shs.
(419,738 of above shares were acquired
pursuant to the Tender Offer.)
Citizens Fidelity Corp. (louisville, Ky.) 9-13-76
Common Stock - 107,260 shs.
Eberline Instrument Corp. (Santa Fe, NM.) 9-13-76
Common Stock - 92,000 shs.
Wyoming National Corp. (Casper, Wyo.) 9-13-76
Common Stock - 36,000 shs.
Gibson-Homans Co. (Cleveland, Ohio) 9-13-76

Common Stock - 271,097 shs,




ACQUISITION REPORTS CONT.

Bass Brothers Enterprises, Inc. H. Miller & Sons, Inc. (Fort Lauderdale, Fla.)9-13-76

Common Stock - 32,300 shs.

* Bass Brothers Enterprises, Inc. H. Miller & Sons, Inc. (Fort Lauderdale, Fla.)9-13-76
Perry R, Bass Common Stock - 53,600 shs.

* Amended Acquisition Report

The following have made offers to acquire stock of companies listed below pursuant
to tender offers as reported to the Commission on Schedule 13D:

OFFER TO PURCHASE BY: ISSUER & NUMBER OF SHARKES TO BE PURCHASED DATE FILED
Amerozyr Inc. Duncan Electric Co., Inc. (Lafayette, Inc.) 9-9-76
(Wholly-owned subsidiary of Cl A & Cl B Commorn Stock - All outstanding

Landis & Gyr AG (Switzerland) shares

for cash at $16.50 net per share

Syntel, Inc. Optics Technology, Inc. (Kedwood City, Cal.) 9-10-76

Commox. Stock ~ 278,L6C shs.
for cash at $.30 net per share
(Syntel presently owns 333,059 shares of
Common Stock)

Life Investors Inc. Health Management Services, Inc, 9-13-76

(Cedar Rapids, Iowa)
Common Stock ~ All outstanding shares
for cash at $1.36 net per share
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