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RULES AND RELATED MATTERS

PROPOSED RULES ON TRANSFER AGENTS

The Commission announced that it has under consideration proposal to adopt Rules

l7Adl l7Ad2 l7Ad3 l7Ad4 and l7Ad5 under the Securities Exchange Act of 1934
The proposed rules would apply to all registered transfer agents

Proposed Rule l7Adl would establish maximum times for certificate turnaround and for

the performance of other transfer agent and registrar functions by registered transfer

agents Proposed Rule l7Ad-2 would require that if transfer agent and registrar per
formance does not meet certain standards as set forth in the proposed Rule registered
transfer agents must file notices with the Commission the transfer agents appropriate
regulatory agency if it is not the Commission i.e the Comptroller of the Currency
the Board of Governors of the Federal Reserve System and the Federal Deposit Insur
ance Corporation and in certain cases with issuers and for issuers which act as

their own transfer agent with their board of directors Proposed Rule l7Ad-2 would

also limit the expansion of transfer agent and registrar activities by any registered
transfer agent which has filed certain notices required by proposed Rule l7Ad-2 Pro
posed Rule l7Ad-2 would establish standard for registered transfer agent responses
to inquiries received regarding open transfer item Proposed Rules l7Ad4 and l7Ad-5

would require the maintenance by registered transfer agents of records pertaining to

proposed Rules l7Adl l7Ad2 and llAd-3 and to existing Rule 17f2 the fingerprint

ing rule would establish periods for record retention and would permit the retention
of records on microfilm

All interested persons are invited to submit their views in writing on proposed Rules

l7Adl l7Ad-2 l7Ad3 l7Ad4 and l7Ad5 to George Fitzsimnrns Secretary Securi
ties and Exchange Commission 500 North Capitol Street Washington D.C 20549 by

July 1976 References should be made to File No S763l All comments will be

available for public inspection Rel 3412440

COURT ENFORCEMENT ACTIONS

COMPLAINT NAMES THE ROVAC CORP
OTHERS REMEDIAL SAM CTIONS IMPOSED

The SEC announced that on May 13 complaint was filed in the ii District Court for

the District of Columbia alleging that The Rovac Corporation flovacJ Bond Ricbman

Co Inc Bond Richman Stanley Morgenstern Morgensternj Thomas Edwards

Cdwards DennIs Caterine tCaterine and John Wert Wert variously violated

antird and registratIon provisions of the securities laws in transactions occurring

during the October 1974 public offering of Revac securities Simultaneously with the

filing of the Commissions action the defendants consented to the entry of final judg
ments of permanent injunction as prayed for in the Commissions complaint without

admitting or denying the allegations contained therein

In addition the Commission has instituted an order for proceedings and imposing reme
dial sanctions against Bond Richinan the underwriter and broker-dealer registered
with the Commission pursuant to Section 15b of the Exchange Act and Morgenstern
its principal and chairman of the board The imposition of the following sanctions
were consented to by the two respondents without admitting or denying the allegations
of the order for proceedings as of opening of business on May 17 1976 Bond

Richman is suspended from engaging directly or indirectly in any underwriting activi
ties whatsoever for 180 days and as of opening of business on May 17 1976 Mar
genstern is suspended from association with any brokerdealer investment company or
investment adviser for period of 90 days and thereafter suspended from engaging
directly or indirectly in any underwriting activities whatsoever for an additional
90 days For further information see LR7393 dated May 13 1976 Rel 34-12445



SECURITIES ACT REGISTRATIONS

S-i HILLIARD OIL GAS INC

2200 Sand Hill Rd Menlo Park Cal 94O5 1200 limited partnership units in The

Billiard Fund 76 Ltd to be offered for sale at subscription price of $10000 per

unit for an aggregate offering of $12000000 by NASD members The limited partner

ship units are in one limited partnership to be formed during 1976 and to be designa
ted The Billiard Fund 76 Ltd The limited partnership will engage in program for

the exploration and development of oil and gas properties File 2-56124 Apr 23

-1 HELLZAPOPPIN PRODUCTION COMPANY

The Shubert Theatre 225 West 44th St New York NY 10036 $750000 of limited

partnership interests to be offered for sale in units of $15000 per unit and in

smaller fractional units at discretion of offeror There are no underwriters The

company is being formed to produce the musical revue _Hellzapoppin.N File 2-56295

May

S-9 MASCO CORPORATION

21001 Van Born Rd Taylor Mich 48180 $60 million of debentures due 2001 to be

offered for sale through underwriters headed by Smith Barney Harris Upham Co Inc
1345 Avenue of the Americas New York N.Y 10019 Masco Corporation is engaged in

the design development engineering manufacture and distribution of single and

double handle mixing faucets and other building and home improvement products citizens

band transceivers scanning monitor receivers recreational vehicle and other special
ty products and industrial component parts manufactured by the cold extrusion and

other metal-working processes for the automotive truck and trailer appliance
mobile home and other industries File 256327 May 12

Si PHOENIX LEASING PERFORMANCE FUND 1976

180 Harbor Dr Sausalito Cal 94965 $10 million of units of limited partnership
interest to be offered for sale at $1000 per unit with minimum investment of
units by selected NASD members The partnership was formed to engage in the equipment

leasing business File 256332 May 13

S-i STALEY MANUFACTURING COMPANY

2200 East Eldorado St Decatur Ill 62525 $65 million of sinking fund debentures
due 2001 to be offered for sale by the company through underwriters headed by Dillon
Read Co Inc 46 William St New York N.Y 10005 Staley Manufacturing
Company develops processes and markets broad line of food ingredients animal feeds
products for the paper textile and other nonfood industries and consumer products
substantially all of which are processed from corn and soybeans and other agricultural

raw materials File 256334 May 14

5-16 JOHNSON COMPANY

299 Tenth Avenue Southwest Waseca Minn 56093 24000 coin shares which may be

offered by the holders to limited partnership in exchange for limited partnership
interests The company is engaged primarily in the design manufacture and sale of

two-way radio equipment consisting of Citizens Bank AM radios and Land Mobile FM
radios File 256336 May 13

S-l4 WESTEI PACIFIC INDUSTRIES INC WPI

400 Park Ave New York N.Y 10022 $21800000 of 10% sinking fund subordinated
debentures due 2001 proposed to be offered to public shareholders of Veeder Indus
tries Inc Veeder in exchange for their shares of Veeder cousnon stock at the rate
of $28 principal amount of debentures for each share of Veeder comen stock The
offer is in connection with proposal to merge Veeder with wholly-owned subsidiary
of wpx WPI is holding and management company whose subsidiaries are the Western
Pacific Railroad Co and its subsidiaries and Veeder and its subsidiaries File
256340 May 13

S-7 FRUEHAUF CORPORATION

10900 Harper Ave Detroit Mich 48232 $50 million of sinking fund debentures
due 1996 to be offered for sale through underwriters managed by Merrill Lynch
Pierce Fenner Smith Incorporated One Liberty Plaza 165 Broadeay New York N.Y
10006 The corporation manufactures truck trailers containers and container chassis
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for transportation of cargo by truck rail or ships Its subsidiary IcelseyBayes
mpany manufactures wheels and brake components for passenger cars trucks and truck
tractors In addition the corporation manufactures heavy cranes and cargo handling
equipment and operates three shipyards devoted principally to ship repair File
2-56342 May 13

s-7 GENERAL CIGAR CX INC

605 Third Ave New York N.Y 10016 600000 shares of con stock to be offered
for sale through underwriters represented by Lehman Brothers Inc One William St
New York N.Y 10004 General Cigar is diversified consumer products company with

operations principally in the snack food proprietary medicine and tobacco businesses
Its na is to be changed to Culbro Corporation File 256345 May 13

ACWJISITNS OF SECURITIES

Companies and individuals must report to the Commission within 10 days on Schedule 13D

if after the acquisition of equity securities of public company their beneficial

interest therein exceeds 5% The following companies or individuals filed Schedule

l3Ds during the period April 21 May lOL 1976 The number of shares of the

security which are beneficially owned and the number of shares concerning which there

is right to acquire are set forth for each beneficial owner

RPTI C4PJY
Cl IIDIVIfJAL ISSUE 1t1 8EAR iTE FILED

Banks Inc wholly-owned The Clorox Co 0.1ri yi4 Calif -21-76
subsidiary of Renkel GH Con Stock 28143200 abs

West Geraany

Group of Shareholders Coupac Corp Ietcong 14-21-76
Co.ou Stock 88625 abs

Lean Co Inc Disondbead Corp New Orleans La Ie-26-76

Caon Stock 178626 sha
Class Con Stock 1473148714 abs

McLean Co Inc Reynolds Industries Inc 14-26-76

Winston-Sales i.c
$2.25 Preferred Stock 1600000 abs

McLean Co Inc Loyal Aserican Life Insurance Co 11-26-76

Mobile Ala
CoOn Stock 7351i88 abs

Group of Shareholder Pacific Asericen Industries Inc 11-26-76

Gardens Calif
Con Stock 2231117 aba

Sidney Heiaan Intertbers Inc St Louis Mo 11-26-76

Coon Stock 280693 abs
1514805 of above shares are bald as

Trustee

Jordan Bel.sn Interthers Inc St Louis No 1G26..76

Ccn Stock 1.8621114 sb
1.0915 of above shares are held as

Trustee

Sidney Nei.sn Irrevocable Interthers Inc St Louis No 11-26-76

Trust dated Dec 21i 1968 Ccos Stock 109 10 abs

Partner Ltd Boyertown Burial Casket Co Bojertown Pa 11-26-76

Ccon Stock 35862 she 114%

Julius Raise Ireo Corp Tvinsburg Ohio 11-26-76

Cooa Stock 33856 abs
Ccn Stock 26500 Sb.

on exercise of Option

Orton/Mccuuough Crane Co Atbey Products Corp Raleigh PC 11-26-76

Inc Cca Stock 138967 aba
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ACQUISITION REPORTS CONT

Clabir Corp California
Clabir Corp Florida

Coittee to Protect A.
Liberty Stockholders

United Insurance Cpsny of

America

Argonaut Insurance Company

Nankato Investment Co

tEL Securities Inc
owned by United North American

Creusot-Loire France
United North American Holdings

Ltd Canada

tEL Securities Inc
owned by United North American

Creusot-Lolre France
United North American Holdings

Ltd Canada

BAD Business Syete Inc

Wholly-owned subsidiary of

Esselte AD Sweden

Interthera Inc St Lcuis 14-26-76

Ccn Stock 219338 shi
Included in above are shares held as

Trustee

EDO Corp College Point LY 1427-76

Coon Stock 1147100 she

Liberty Loan Corp St louis ISO 14-28-76

Coon Stock 295157 sbs

Litton Industries Inc Beverly Kills 14_28-76

Calif
Coon Stock 2997900 she
Coon Stock 114373 she

on conversion of Preference Stock

Argonaut owns 293100 shares of Con
Stock and 114373 share on conversion

of Preference Stock

Capebart Industries New York city Ii_29_76

Con Stock 128900 she

Dentalloy Inc Costa Ness Calif Ie_29_76

Coon Stock 100359 she
Coon Stock 11300 .hs

on exercise of Options

Anaconda Co 11ev York city
Coon Stock 6007660 she

Above shares were acquired pursuant

to the Tender Offer which expired

April 27 1976

MidTex Inc No Mankato Nina I4_3076

Comeon Stock 211811 shs

Alan Wood Steel Co Conshohocken Pa 14-30-76

Common Stock 1221400 abs

Phoenix Steel Corp Clayaont Del
Con Stock 1000000 she
Con Stock 300000 she

On exercise of Warrants

Convertible Notes $8000000
Convertible Notes $3825000

on exercise of Options

Oxford Pendaflex Corp Garden City N.Y 14-30-76

common Stock 9814965 she 790
Above shares were conditionally

purchased pursuant to Stock Purchase

Agreement with certain Shareholders and

are held in escrow

Varco International Inc Orange Calif 11-30-76

Common Stock 109735 she

Atair Corp Chicago Ill 14-30-76

COmmon Stock 14932014 abs

Royal Operating Corp New York City 14-30-76

COmmon Stock llell2UO she
Above shares were purchased from
certain shareholders

Isaac Young

Robert Wilson

Group of Shareholders

Atlantic Richfield Co 14-29-76

14-30.76

American Investors Fund Inc

Chathaai Corp

North Lake Corp
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ACQUISITICt REPORTS CONT

Riedel Group of Shareholders Vindale Corp Dayton Ohio 5-3-76

Coon Stock 1148336 she
Coon Stock 50062 she

on exercise of Options

Coon Stock IeOO000 abs
under an agreement to purchase
from shareholder

Group of Shareholders Dana Electronics Inc Hevport Beach 14-30-76

Calif
Coemon Stock 1406691 she

Group viii recomeend nominees for

election to the Board of Directors

and vote the above shares for such

novinees

rathon Energy Ltd Pan Ocean 01 Corp New York city 5-3-76

Con Stock 11838135 ala
Coemon Stock 1875000 she

on conversion of Note
857141409 of above Bbares were

acquired pursuant to the Tender Offer

Robert Pamplin Leath Co Chicago Ill
Comn Stock 106296 she

Included in above are 69556 shares

owned bl his wife and by Trusts of

of which he is Trustee

Mrs Ruth Vogel Standard Container Co bntc1air N.J 5-14-76

Coemon Stock 1021491 she
6% Cumulative lit Preferred Stock 632 she

5% CumulatIve 2nd Preferred Stock 5750 she

William rtin Vogel Jr Standard Container Co Montclair i.J 5-14-76

Individually and Trustee Camon Stock 1142864 she

6% Cumulative let Preferred Stock 745 she
5% Cumulative 2nd Preferred Stock 375 she

Gerald Kay Individually Standard Container Co Montclair 11 .J 5-14-76

and Trustee Coion Stock 11427514 she

5% Cumulative 2nd Preferred Stock 375 she

Gerald Brown Interthera Inc St Louis Mo
Coemon Stock 293062 she

Included in above are shares held

as Trustee

Franklin Incorporated Nautiloid Core Elawood N.J 5-Ie-76

Coon Stock 121815 she

Grover Hope Bay Mines Ltd Vancouver B.C 5-14-76

Canada

Comeon Stock 52296 she

Lcorp Associates Ltd RedJ.aw Enterprises Inc Toronto Ontario 5-14-76

Canada

Coon Stock 1388000 she 61%

ft Levitt Group of Shareholder Pacific American Industries Inc 5--76
CcOn Stock 21433141 she

In addition meaber of the group ha
proxies to vote 86939 share

Vivian Brown Interthera Inc St louis

Ccn Stock 93106 she
Included In above are shares held as

Trustee

Dr Ernest Plssmet Cap.ch Inc Los A1.les Calif 5-5-76

Coat Bteek 591458 she
In additlom Dr Ploseet holds prs
of Attorney coverIng 0599 share
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Argonaut Insurance Co
vholly-ovned subsidiary of

Teledyne Financial Corp

Bankers Union Life

Insurance Co

CompuScsn Inc Teterboro N.J
Coon Stock 195900 cbs

Don Sophisticates inc 11ev York City
Coon Stock 370500 abs

Universal Container Corp 11ev York City
Comeon Stock 200000 cbs

Grant Co 11ev York City
Ccm.on Stock 106296 sha

on conversion of Debentures

Econo-Therm Energy Bystem Corp
Mimeetonka Mthn

Com.on Stock 180000 she
Above shares vera acquired jvrsint
to Stock Purchase Agreement

GAP Corp New York city
$1.20 Convertible Preferred Stock

20600 abs

Bank Securities Inc Alaaogordo N.M
Ccon Stock l733 abs 10.2%
Con Stock 12307 abs

on conversion of Debentures

Campbell Chain Co York Pa
Coam Stock 1236282 cbs 51.6%

Burnup Sims Inc Palm Beach Fia
Con Stock 667000 she

APCO Oil Corp Houston 1ez
5% Convertible Debentures $953000

Econo-Therm Energy Systems Corp
Minnetonka HinnCo Stock 600000 aba 18.9%

Econo-Therm Energy Systems Corp
Kmnnetonka Nina

Con Stock 20000 abs

ICE Corp 11ev Orleans La
Con Stock 305306 aba

1anat.sl Inc No Chicago Ill
Coon StOCk 85351 abs

Drexel Utilit7 Shares Inc Pail.s Pa
Ccon Stock 35200 aba

Circle IC Corp El Paso Tex
Cccn Stock 76900 cbs 9.9%

Washington Ictiosmi Corp Evanston Ill
Cuuzvwrtible Prefirred Stock 38700 cbs

In addition American owns 96000 shares

of Ccn Stock

Hawthorne Fimeacial Corp Imruorne Calif
Cca Stock 69700 cbs

Diebold Venture Capital Corp Jew York city
Capital Stock 359200 aba

ACQUISITION REP0RIS CONT

Bessemer Group of Shareholders

Herbert Rounick

Northwest Ventures Ltd

Allen Group of Shareholders

Raymond Boone

5-6-76

5-6-76

5-6-76

5-7-76

5-7-76

5-7-76

5-7-76

5-7-76

3-7-76

5-10-76

Studebaker-Worthington Inc
Finserv Corp
Wholly-owned subsidiary of

Studebaker-Worthington Inc

Sharon Steel Corp

Sheriff Securities Corp

Robert Regan

Allen Van Alatyne

louis rrero IV

Group of Shareholders

Federated Reinsurance Corp

American Financial Corp

ridexieral Insurance

Co

Don Curtis Wbitaker

Isrgstron Group of Shareholders

Amended Acquisition Report

-10.76

5-10-76

5-10-76

5-10-76

5.10-76

-10-76

5-10.76

5-10-76
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ACQUISITION IPORTS XI1T

The following have made offers to acquire stock of companies listed below pursuant

to tender offers as reported to the Commission on Sthedule 13D

0F TO FL1M1

Aaericn fleritage Inwesteent

Corp

14W Associates Inc

pire Gas Corp

Pennsylvania Co
Wlly-owned subsidiary of

Pema Central Transportation Co

IS81 5M TO PC3AB1D WT IIZD

Nathan Nale Investsent Corp Chicago
Class CoDn Stock 179877 abs

for cash at $1.00 net per share

Aario.a owns 320 123 slares Class

Con Stock 23%

Pansteel Inc No Chicago ill 5-5-76

Con Stock Al outgtii ng shares

for cash at $17.00 net per share

Porter presently owns 6i200 shares

Twentieth Centurr-Pox Yila Corp
Los Angeles Calif

Con Stock 1200000 shares

for cash at $13.00 net per share

IJ present$ owns 662000 shares 8.760

Pargas Inc Waldorf Nd
Coon Stock 2000000 sha

for cash at $18.50 net per share

Arvida Corp Miasi Pla
Coon Stock 1I00000 abs

for cash at $12.00 net per share

Pennsylvania presently owns 3586977
shares

Unitek Co lbnrovia Calif 5-7-76

Coon Stock all OutstanHiIg shares

for cash at $30.00 net per share

RECENT 8K FILINGS

Form 8-K is used by companies to fjlc current reports on the following events

lie Changes in Control of Registrant

Item Acquisition or Dispositian of Assets

Item Legal Pwceedings

1te Che.mges in Securities

liens Changes in Security for Registered Securities

hess Defts upon Senior Securities

Item Increase in Ajeowt of Securities Outstanding

Item Decrease in Amount of Securities Outstanding

Item Options to Purchase Securities

item 10 Extraordinary items other material charges and credits

and capital restatements

Item 11 Submission of Matters to Vote of Security Holders

Item 12 Changes in Registrants Certifying Accountant

item 13 Other Materially important Events

item 14 Financial Statements and Exhibits

Porter Co Inc

Ill b-l9-76

5-5-76

Airco Inc

5-7-76

The companies listed below have filed 8-K reports for the month indicated and/or

amen�nents to 8-K reports previously filed responding to the items of the form

specified Copies of the reports may be purchased from the Coninissions Public Ref
erence Section in ordering please give month and year of report An invoice will

be included with the requested material when mailed

CC3PANY ITEM NO MONTH

6000LS6CO 10 04/76

GREYHOUND COMPUTER CORP 714 04/76

GUARANTY NATIONAL CORP 1113 04/76

GULF LIFE HOLDING Co 04/76

6ULF POWER CO 11 04/76

HAZELTINE CORP 13 04/76

HIGIFE Co 04/76

HORIZONS RESEARCH INC 2614 04/76

HOUSTON FIRST FINANCIAL GROUP INC 11 04/76
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RECENT 8K PILINGS CONr

IC INDUSTRIES INC 04/76

hEX CORP 1114 04/76

IMOCO GATEWAY CORP 813 04/76

INLAND STEEL Co 3714 04/76

INMONT CORP 1114 04/76

INVESTORS TAX SHELTERED REAL ESTATE LTD 1314 04/76

IOWA ELECTRIC LIGHT POWER CO 714 04/76

IOWA POWER LIGHT CO 1114 04/76

JONES VINING INC 1114 0476

JOSLYN MANUFACTURING SUPPLY CO 111314 04/76

KANSAS CITY LIFE INSURANCE CO 11 04/76

KANSAS CITY POWER LIGHT CO 1114 04/76

KAPPA FROCKS INC 1314 04/76

KENTON CORP 347814 08/75

KERR MCGEE CORP 04/76

KEUFFEL ESSER CO 1114 04/76

KEYSTONE CUSTODIAN FUNDS INC 13 04/76

KIRSPSER ENTERTAINMENT CORP 13 04/76

KNIGHT RIDDER NEWSPAPERS INC 11 04/76

KY OIL CORP 11 04/76

KUHLMAN CORP 1114 04/76

LAMSON SESSIONS CO 11 04/76

LAND FABRICS INC 13 04/76

LANE BRYANT INC 713 04/76

LEHIGH PORTLAND CEMENT CD 1114 04/76

LIBBY MCNEILL LIBBY 8101314 04/76

LIFE INVESTORS INC 1113 04/76

LIFE RESOURCES INC 714 03/76

LIPPINCOTT CO 713 04/76

LOUISIANA GENERAL SERVICES INC 78 04/76

MACK FINANCIAL CORP 811 04/76

MACY CREDIT CORP 714 04/76

MAGNETIC HEAD CORP 137814 04/76

MALLORY CO INC 1114 04/76

MARCOR INC 31314 04176

MARGOS LAMODE INC 413 0476
MARS BARGAINLAND INC 11 04/76

MATHEMATICAL APPLICATIONS GROUP INC 111314 03/76

MCD HOLDINGS INC 13 04/76

MCLOUTH STEEL CORP 1114 04/76

MERCANTILE BANCORPORATION INC ii 04/76

MERCHANTS NATIONAL CORP 12 04/76

MERCK CO INC 3111314 04176
MERRILL BANKSHARES CO Ii 04/76
MERVYNS 04/76
METRO GOLOWYN MAYER INC 13 04/76
METROPOLITAN MAINTENANCE CO 13 04/76

MICHIGAN NATIONAL CORP 13 04/76

MICKELBERRY CORP 2471114 04/76

NICR000T INC 04/76
MISSISSIPPI RIVER TRANSMISSION CORP 04/76
MISSOURI POWER LIGHT CO 11 04/76
MOBILE GAS SERVICE CORP 11 04/76
MONROE AUTO EQUIPMENT CO 714 04/76
MONTANA DAKOTA UTILITIES CO 111314 04/76

MORRISON KNUDSEN CO INC 10 04/76
MORTGAGE INVESTORS OF WASHINGTON 04/76

Many requests or copies of documents referred to in the SEC News Digest have erroneously been

directed So the Government Printing Office Copies of soch documents and of registration statements

may be ordered ron the Public Reference Section Secwities and Exchange Casimisskm Washington

D.C 20549 The reproduction ast is 151 per page plus postage $2 minimwn and 301 per page plus

postage for expedited handling $5 mitisugm Cost estimates given on request All other

referenced material is available in the SEC Docket

SEC N8WS DIGEST is published daily Subscription rates $64.45 /yr hi

U.S first class miii 180.60 elsewhere

SEC DOCKET is published weekly Subscription rates $43.70/yr in

U.S first class sail $54.65 elsewhere The News Digest .and the Docket for sole by the

Superintendent of Documents Government Printing Off ice Washington D.C 20402
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