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RULES AND RELATED MATTERS
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PROGRAM FOR ALLOCATION OF REGULATORY U.L SECURITIE8 AND

RESPONSI3ILITY PURSUANT TO SECTION 17d LXCJ4OI COMMIS10N

The SEC announced program for allocation of regulatory responsibility among self
regulatory organizations having members in common including the adoption of Rule

l7d-1 effective immediately and the proposal of Rule 17d-2

Rule 17d-1 adopted pursuant to Sections 17d and 19g of the Securities Exchange
Act of 1934 the Exchange Act and Section 9c of the Securities Investor Protection
Act of 1970 provides that where member of the Securities Investor Protection Cor
poration is member of more than one self-regulatory organization the Commission
will designate to one of these organizations the responsibility for inspection of that

member for compliance with applicable financial responsibility rules Those self
regulatory organizations not so designated will be relieved of this responsibility

The Commission also announced the proposal of Rule 17d-2 which permits self-regulatory
organizations having members in common to file with the Commission for its considera
tiori plans for allocating among themselves specified regulatory responsibilities for

such members

The Commission also has determined pursuant to Section 15b of the Exchange
Act to authorize and direct registered securities associations and national securi
ties exchanges to conduct inspections of newly-registered member brokers and dealers
within six months of registration

Interested persons should submit their comments in writing on the allocation program
on or before June 15 1976 In particular comments are requested as to whether cus
tomers should be notified of the allocations of responsibility In addition the self
regulators are encouraged to submit outlines of proposed plans which they might file

under proposed Rule 17d2 Rel 3412352

COURT ENFORCEMENT ACTIONS

PIETER GREEFF AND RUFUS POOLE ENJOINED

The New York Regional Office announced that Pieter Greeff and Rufus Poole without

admitting or denying the allegations of the Commissions complaint consented to the

entry of final judgments of permanent injunction on March and March 11 respectively
enjoining them from violations of the antifraud provisions of the securities laws in

connection with purchases of the stock of BioMedical Sciences Inc or any other secu
rities SEC F.L Saloncn Co et al S.D.N.Y Civil Action No 73-3926 CES
LR7 360

.1 ROBERTS CO ENJOINED

The New York Regional Office announced that on April 13 U.S District Judge Herbert
Stern of the District of New Jersey issued final order of permanent injunction by
default permanently enjoining Roberts Co Westfield New Jersey broker
dealer from violations of the net capital bookkeeping and supplemental reporting
provisions of the Securities Exchange Act of 1934 SEC Roberts Co D.N.J
Civil Action No 76206 LR7365



COIPLAINT NAIES SHELDON ERICKSON
VIKING VENTURES INC

The Washington Regional Office announced that on April 20 complaint was filed in the

U.S District Court in Washington D.C seeking permanent injunction against Sheldon

Erickson and Viking Ventures Inc VVI both of Bethesda Maryland Said com
plaint alleges that the defendants violated the registration and antifraud provisions

of the securities laws in cnnectldn with their offer and sale of approximately
$600000 worth of the comnn stock of Viking Ventures Inc

Misrepresentations and omissions alleged in the complaint aiiong other things concern

prospective price increasesforWI mmon stock the listing of WI common sthck on

stock exchange VVIs prospects for obtaining institutional financing the value of

assets owned by WI and VVIs lack of proper books records and recordkeeping proce
dures SEC Shel6qrrG. Erisonet D.D.C Civil Action No 76-0652
LR7366

IN VESTMENT COMPANY ACT RELEASES

COMPASS G1DWTH FUND

notice has been issued giving interested persons until May 17 to request hearing
on an application of Compass Growth Fund Inc for an order declaring that it has

ceased to be an investment company Rel IC-9253 Apr 20

SECOND CONGRESS FUND

notice has been issued giving interested persons until May 17 to request hearing
on an application of Second Congress Fund for an order declaring that it has ceased

to be an investment company Rel IC9254 Apr 20

HIGHLAND CAPITAL CORPORATION

notice has been issued giving interested persons until May 14 to request hearing
on an application of Highland Capital Corporation Highland Vitt Media International
Inc V141 arid Samuel Vitt Vitt for an order permitting the consummation of

joint agreement among Highland Vitt and VMI Rel IC-9255 Apr 20

SELECTED OPPORTUNITY FUND

An order has been issued on an application of Selected Special Shares Inc Special
and Selected Opportunity Fund Inc Opportunity registered open-end companies for

an order exempting from Section 17a and permitting under Rule 17d-l proposed reor
ganizatiorl of Opportunity with and into Special Rel IC9256 Apr 21

HOLDING COMPANY ACT RELEASES

PENNSYLVANIA POWER LIGHT COMPANY

notice has been issued giving interested persons until May 14 to request hearing
on proposal of Pennsylvania Power Light Company an exempt holding company to

acquire for cash all the outstanding securities of Hershey Electric Company Penn
sylvania Power Light also requests continued exemption under Section 3a of
the Act Rel 3519493 Apr 20

THE YOUGHIOGENY AND OHIO COAL COMPANY

notice has been issued giving interested persons until May 13 to request hearing
on an application for exemption under Section 3a by YO and its subsidiary Raven
cliffs Rel 3519494 Apr 21

MISSISSIPPI POWER COMPANY

An order has been issued authorizing Mississippi Power Company subsidiary of The

Southern Company to enter into an agreement with the City of Eutaw Alabama whereby
the city will construct for Mississippi pollution control facilities financed by an

issuance and sale by the city of up to $6600000 of pollution control revenue bonds
Lississippi will acquire the facilities upon completion thereof pursuant to an install

ment sale agreement Rel 3519495 Apr 21
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SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGE

The Depository Trust Company DTC has filed pursuant to Rule 19b4 proposed rule

change SRDTC763 pertaining to custodian arrangements for the retention by trans
fer agents of securities held on deposit in DTC Under the arrangement transfer
agents would be required to maintain balance certificate registered in DTCs nominee

name evidencing the shares of any issue retained by the agent Publication of the pro
posal is expected to be made in the Federal Register during the week of April 26
Rel 3412353

The Stock Clearing Corporation SCC has filed pursuant to Rule l9b-4 proposed
rule change SRSCC764 pertaining to procedures for the clearance and settlement
of oddlot transactions effected on the New York Stock Exchange Inc Publication of

the proposal is expected to be made in the Federal Register during the week of

April 26 Rel 3412354

The Options Clearing Corporation 0CC has filed pursuant to Rule 19b4 proposed
rule change SROCC76-2 pertaining to the forms of margin maintained by 0CC The

proposal specifically provides for securities held as margin to remain the express pro
perty of the respective clearing members for whose accounts they are held Publication
of the proposal is expected to be made in the Federal Register during the week of

April 26 Rel 3412355

The New York Stock Exchange Inc NYSE has filed proposed rule change under Rule

19b-4 SRNYSE7627 to rescind the restrictions in NYSE Rule 410b as to the circum
stances under which member can dispose of stock previously acquired on zero or
zero plus tick by an order entered off-floor for an account in which that member has

an interest Publication of the proposal is expected to be made in the Federal Regis
ter during the week of April 26 Rel 34-12356

APPROVAL OF PROPOSED RULE CHANGE

The Commission has approved proposed rule change SR-AMEX-76-9 filed by the American

Stock Exchange Inc Amex to amend Amex Rule governing short sales as permitted
by paragraph of Rule l0a1 under the Securities Exchange Act of 1934 Rel
34 12 357

TRADING SUSPENSIONS

ADDITIONAL ACTION ON

TWO TRADING SUSPENSIONS

The SEC has announced the suspension of exchange and over-the-counter trading in the

securities of Canadian Javelin Ltd for the further tenday period April 23

May inclusive and Continental Vending Machine Corp for the further ten-day
period April 24 May inclusive

SECURITIES ACT REGISTRATIONS

S-i AMERICAN CREDIT CORPORATION

201 South Tryon St Charlotte N.C 28234 maximum of 4947028 shares of common
stock for distribution by The Wachovia Corporation the sole shareholder of American
Credit Corporation to the holders of common stock of The Wachovia Corporation on the

basis of one American Credit share for every three Wachovia Corp shares held on the

record date American Credit is engaged principally in the finance and insurance busi
nesses File 256072 Apr 16

S-7 BANKAMERICA CORPORATION

Bank of America Center 555 California St San Francisco Cal 94104 $200 million

of debentures due 2001 to be offered for sale through underwriters headed by Blyth
Eastman Dillon Co Inc One Chase Manhattan Plaza New York N.Y 10005 Merrill

Lynch Pierce Penner Smith Inc One Liberty Plaza 165 Broadway New York N.Y
10006 Salomon Brothers One New York Plaza New York N.Y 10004 and Dean Witter
Co Inc 14 Wall St New York N.Y 10005 The corporation is one bank holding
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cornany registered under the Bank Holding Company Act of 1956 the principal asset of

which .s the capital stock of Bank of America National Trust and Savings Association
Fle 456096 Apr 20

S-i NEWPORT INTERNATIONAL COMMDDITY FUND

4201 Long Beach Blvd Long Beach Cal 90807 4000 units of limited partnership
interest to be offered for sale at $1000 per unit with minimum subscription of

two units Monex Financial Corporation 4910 Birch St Newport Beach Cal 92660 is

the selling agent Newport International Commodity Fund is limited partnership
which will engage in speculative trading of commodity futures contracts File
256097 Apr 20

S-i YOUNGSTOWN SHEET AND TUBE COMPANY

7655 Market St Youngstown Ohio 44501 $50 million of first mortgage sinking fund

bonds Series due 1991 to be offered for sale through underwriters represented by
The First Boston Corporation 20 Exchange P1 New York N.Y 10005 Youngstown Sheet
and Tube Company is an integrated steel producer and through division manufactures
and distributes machinery equipment and supplies to the oil and gas drilling and pro
duction industry File 2-56098 Apr 20

S-16 SQUARE COMPANY

205 South Northwest Highway Park Ridge IL 60068 51571 shares of common stock
which may be offered for sale from time to time by certain selling shareholders at

prices current at the time of sale The company manufactures and sells broad line

of equipment for the control and distribution of electrical power File 256100
Apr 20

S-7 OCEAN DRILLING EXPLORATION COMPANY

1600 Canal St New Orleans La 70112 807275 shares of cumulative preferred stock
convertible series to be offered to stockholders Unsubscribed shares will be offer
ed for sale through underwriters headed by Morgan Stanley Co Inc 1251 Avenue of
the Americas New York N.Y 10020 and Reinholdt Gardner 506 Olive St St Louis
Mo 63101 Ocean Drilling Exploration Company is engaged in contract drilling with

offshore mobile drilling barges and in exploration for and production of oil and gas
for its own account File 256101 Apr 20

REGISTRATIONS EFFECTIVE

April 19 Associated Freightways Inc 255772 BMA Corp 2-55892 Gatx Corp
2-55967 General Motors Corp 255973 San Diego Gas Electric Co 2-55793 Seatrain
Lines Inc 2-55099 Southwestern Electric Power Co 255760 Texas Gas Transmission
Corp 255842
April 20 Ariadite Inc 255646 Applied Ditigal Data Systems Inc 2-55978 Baltimore
Gas Electric Co 255822 Beneficial Corp 255929 Big Rivers Fund 1976 Able
Resources Cc 2-55444 90 days The Corporate Income Fund Twenty Ninth Monthly Pay
ment Series 255800 Baldwin Co 255952 Exxon Corp 256011 256012
Flagstaff Corp 255719 KB Marketing Systems Inc 255775 Rollins Inc 255780
S.S Kresge Co 255845 Southern Bell Telephone Telegraph Co 255820

NOTE TO DEALERS When applicable the 90-day period of time dealers are required
to use the prospectus is noted above in parentheses after the name of the issuer
As to the other issuers there may be no such requirement to use prospectus or
the requirement may be fcr period of only 40 days see Section 43 of the Securi-
ties Act of 1933 and Rule 174 17 CFR 230.174 thereunder

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within 10 days on Schedule 13D
if after the acquisition of equity securities of public company their beneficial
interest therein exceeds 5% The following companies or individuals filed Schedule
13Ds during the period March 15 April The number of shares of the
security which are beneficially owned and the number of shares concerning which there
is right to acquire are set forth for each beneficial owner

REPORTING COMPANY

OR INDIVIDUAL ISSUER MJMBER OF SHABRE DATE FILED

GIT Realty and brtgage Goodrien Rea1ty Development Group Inc 3-15-76
Investors Enlewood l1.J
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ACQUISITION REPORTS CQNT

Common Stock 1677219 she 60%
Above shares viii be acquired under an

Agreement from certain snarekiolders

Group of Shareholders Independent Liberty Life Insurance Co 14-2-76

Grand Rapids t4ich

Coon Stock 79200 skis

AntbUB Corp Employee Stock Alenthus Corp Stamford Conn
Ownership Trust Common Stock 63320 she

Southeastern Fidelity American Agency Financial Corp Atlanta Ga 14-2-76

Insurance Co Comsn Stock 1711472 she

American Financial Corp Monarch Capital Corp Springfield ss 14-2-76

Common Stock l00O she
Conmmn Stock 8145100 she

to be acquired under Stock Purchase

Agreement

Deit National Systems Corp Newport Beach Calif 14-2-76

Jean Deits Coin Stock 75510 skis

Lee Stern AAR Corp Inc Elk Grove Village Iii 14-2-76

Common Stock 122000 she

OhioNational Life Insurance First Mortgage Investors Miami Beach Fla 14-5-76

Co Shares of Beneficial Interest 90000
on conversion of Preferred

Lottie Weinress Jupiter Industries Inc Chicago Iii 14-5-76

Common Stock 614385 she

Keystone Custodian Fund Mohasco Corp Amsterdam N.Y 14-5-76

Series 12 Common Stock 252200 she

Keystone Custodian Fund Levitz Furniture Miami Fla 14-5-76

Series S14 Common Stock 8814500 she

Nicholas Kaiser Unified Underwriters Inc Indianapolis Ind.I.5-76

Sam Moxley Jr Common Stock 303131 she

Harold Kitay Sunset Industries Inc Encino Calif 14-5-76

Coimxn Stock 100819 she 13.14

Mitchell-Bentley Corp I4A Co Owosso Mich 14-5-76

Common Stock 59676

Hanson Industries Inc Hygrade Food Products Corp Southfield Mich 14-5-76

Wholly-owned subsidiary of Comsn Stock 9231432 she
Hanson Trust Ltd England 1455805 of above shares were tendered

pursuant to the Offer which expired on

April

Galdi Securities Corp Latbam Process Corp New Yoric City 14-5-76

Common Stock 16500 she

Bass Brothers Enterprises National Alfalfa Dehydrating Milling Co 14-5-76

Inc Kansas City Mo
Common Stock 2307835 she 92.5%

776812 of above shares were acquired

pursuant to the Tender Offer

Hillhaven Inc Beverly Enterprises Pasadena Calif 14-5-76

Conn Stock 14149265 she

Linda Stilimen Individual Gelman Instrument Co Ann Arbor Mich 145-76

and Custodian Common Stock 714200 skis

Argus Incorporated Seaport Corp Pittsburgh Pa 14-5-76

Common Stock 811025 she
Convertible Preferred 1385 skis
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ACQUISITION REPORTS CONT

Penn Virginia Corp Whitehall Cement Manufacturing Co 14_5_76

Whitehall Pa
Common Stock 302814 skis

James Gary Pacific Resources Inc Honolulu Hawaii

Common Stock 180933 abs
Common Stock 51603 she

on exercise of Options

American Benefit Life Farm Ranch Financial Inc Withita Kan 14_5_76

Insurance Co Common Stock 1495873 skis

Alexander Baldwin Inc Pacific Resources inc Honolulu Hawaii 4-6-76

Con Stock 626743 skis

Samuel Bashnmn Patton Oil Co Englewood Cob
Comexn Stock 60000 skis

on exercise of Options

Leonard Russell Agricultural Industrial Development Inc

Frank Carson Syracuse Kan
Richard Schooler Conmvn Stock 269010 shs 15%
individually and Partners

Future Footwear Corp National Shoes Inc Bronx N.Y 14-6-76

Con Stock 182772 skis

United Technologies Corp Otis Elevator Co New York City 4-7-76

Common Stock 61147352 skis

Betsy Belnecke Shirley Sperry Hutchinson Co New York City 4-7-76

Common Stock 231745 skis

in addition Betsy Shirley holda

powers of attorney to vote 15L08 skis

Aetna Li te Insurance Co First Mortgage Investors Miami Beach Flu
Common Stock 450000 ens

on conversion of Preferred

Pope Sons Inc Forus Restaurants Inc Kansas City Mo 14-7-76

Con Stock 83757 she

James Ludwig Century Oil Gas Corp Denver Cob 14-7-76

Class Common Stock 1322223 she
In addition Mr Ludvig owns 388888

shares of Clas Common Stock

Anchor Rocking Corp Risdon Manufacturing Co Naugatuck Cons
Comexn Stock 92000 she

Bergstrom Group of Diebold Venture Capital Corp New York City 14-7-76

Shareholders Capital Stock 328800 abs

Meiji Mutual Life Insurance Pacific Guardian Life Insurance Co 4-7-76

Co Japan Honolulu Hawaii

Common Stock 385997 skis 62.59%
Above shares were acquired from LTh Ltd
which is in dissolution

American Financial Corp United Brands Co New York City 4-7-76

Common Stock 1321500 she
Common Stock 219700 abe

on exercise of Warrants

Convertible Debentures $8076000

Daniel McCarthy Peraneer Corp Maryland Heights 4-7-76

Con Stock 1609427 skis

on exercise of Options granted by
certain shareholders

Warner Communications Inc Bausch Loa Inc Rochester N.Y 4-8-76

Common Stock 500000 Bbs
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ACQUISITION REPORTS CONT

Chemicai New York Corp International Industries Inc Los Angeles 14-8-76

Calif
Con Stock 63114205 abs

on conversion of Notes and Preference

Federated Reinsurence Corp Drexel Utilit7 Shares Inc Philadelphia Pa.I4-B-76
Common Stock 314200 she

Allen Group of Shareholders Interstate Stores Inc New York City
Common Stock 251000 BbS
Common Stock 86541 she

on conversion of Debentures

Bessemer Securities Corp Data Disc Inc Sunnyvale Calif
Common Stock 1146000 she

Amended Acquisition Report

The following have made offers to acquire stock of companies listed below pursuant to
tender offers as reported to the Commission on Schedule l3D

0F TO PURCHASE BY ISSUER N1ft4BER OF SRAR TO BE PIJECaASED DATE Fl ED

Guaranty Income Life Petroleum State Insurance Co Beaumont Tex 3-31-76

Insurance Co Common Stock All outstanding shares

for cash at $.140 net per share

Guaranty presently owns 20314895 shares

61.7%

URS Corporation Advanced Systems Inc Elk Grove Village Ill.h-2-76
Common Stock AU outstanding shares

for cash at $3.50 net per share

IJRS presently owns 31.2517 shares

rathon Energy Ltd Pen Ocean Oil Corp New York City 14-2-76

Common Stock All outstanding shares

for cash at $18.00 net per share

rathon presently owns 3263726 shares

and Notes on conversion of which would

bring its holdings to 36.5% of the

outstanding shares

Caressa Inc Craddock-Terry Shoe Corp Lynchburg Vs 14876

Common Stock 6000CC abS
for cash at $9.50 net per share

RECENT 8K FILINGS

Form 8K is report which must be filed with the SEC by the 10th of the month after

any of the following important events or changes changes in control of the regis
trant acquisition or disposition of assets legal proceedings changes in securi

ties i.e collateral for registered securities defaults upon senior securities
increase or decrease in the amount of securities outstanding options to purchase

securities revaluation of assets submission of matters to vote of security hold
ers

The companies listed below have filed Form 8-K reports for the month indicated res
ponding to the item of the form specified Photocopies may be purchased from the

Coasnissions Public Reference Section in ordering please give month and year of

report An index of the captions of the items of the form was included in Mondays
News Digest

C11PANY ITEM NO MONTH

PACIFIC GAS TRANSMISSION CD 13 03/76

PAGE AIRWAYS INC 03/16

PARIER PEN Co 214 03/16

PENNSYLVANIA ELECTRIC CO 111 03/76
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RECENT 8K FILINGS cONT

PENNSYLVANIA POWER LIGHT CO 13 03/76

PEOPLES GAS LIGHT COKE Co 13 03/76

PETRO LEWIS FUNDS INC 21314 0376

PETRO LEWIS OIL INCOME PROGRAM 214 03/76

PHILADELPHIA GERMANTOWN NORRISTOWN RAI 1314 03/76

PIONEER CORP 7813 03/76

POLLUTION CONTROL INDUSTRIES INC 7813 03/76

PORTLAND GENERAL ELECTRIC CD 03/76

PRATT READ CORD 214 03/76

PRECiSION POLYMERS INC 214 03/76

PREFERRED RISK LIFE INSURANCE Co 11.13 03/76

PRUDENTIAL BUILDING MAINTENANCE CORP 03/76

QUAKER STATE OIL REFINING CORP 713 03/76

RAPID AMERICAN CORP 23791114 03/76

RAPIDATA INC 714 03/76

RCA CORP 03/76

READING BATES OFFSHORE DRILLING CD 7814 03/76

PEDLAKE CORP 23914 03/76

REVCO INC 31314 03/76

RIVERSIDE PROPERTIES 03/76

SAN DIEGO GAS ELECTRIC CD 03/76

SANTA FE INTERNATIONAL CORP 03/76

SCIENTIFIC TEXTILE SYSTEMS INC 13 03/76

SENECA FOODS CORP 13 03/76

SHELTER RESOURCES CORP 714 03/76

SIMPLICITY PATTERN CO INC 1314 03/76

SIMPSON INDUSTRIES INC 13 03/76

SINGER CO 7814 03/76

SINGER CREDIT CORP 814 03/76

SOUTHERN CO 71314 03/76

SOUTHERN CROSS INDUSTRIES INC 2714 03176

SOUTHERN PACIFIC CO 03/76

SOUTHWEST FLORIDA BANKS INC 111314 03/76

SOUTHWESTERN BELL TELEPHONE CO 371114 03/76

SOUTHWESTERN INVESTMENT CO 03/76

SPARTAN FOOD SYSTEMS INC 78 03/76

51 RITE INDUSTRIES INC 414 03/76

STAFF BUILDERS INC 214 03/76

STANDUN INC 13 03/76

STERLING ELECTRONICS CORP 13 03/76

STORY CHEMICAL CORP 814 03/76

STUDEBAKER WORTHINGTON INC 1214 03/76

SUPERIOR OIL CO 13 03/76

SYSTEM DEVELOPMENT CORP 1014 03/76

TELECPEDIT INC 1314 03/76

TEXACO INC 03/76

TEXAS AMERICAN BAJCSHARES INC 71314 03/76

TIDEWATER MARINE SERVICE INC 3781314 03/76

TOWLE MANUFACTURING CO 714 03/76

TRACOR INC 1314 0376

TRANSCON LINES 1314 03/76

TRW INC 03/76

UB FINANCIAL CORP 13 03/76

UNION CARBIDE CORP 03/76

UNION METAL MANUFACTURING CO 1114 03/76

UNION PACIFIC CORP 34714 03/76

UNITED ARTISTS THEATRE CIRCUIT INC 03/76

Many requests ft-r copies of documents referred to in the SEC News Digest have erroneously beets

directed to the Government Printing Office Copies of such documents and of registration statements

may be ordered from the Public Reference Section Securities and Exchange Commission Washington

20549 The reproduction cost is 154 per page pIus postage $2 minimum and 30f per page plus

postage for expedited handling $5 minimum Cost estimates ore given on request All other

referenced material is available in the Docket
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first class mail $80.60 elsewhere
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