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RULES AND RELATED MATTERS
APR 20 1976

ADOPTION OF AMENDMENTS TO FORM u5S AND U.S SECURITIES iJ
RULE 48b UNDER THE PUBLIC UTILITY HOLDING EXCHANGE COMMISSION
COMPANY ACT OF 1935

The SEC has amended Form U5S to relieve the reporting companies from stating the amount

of compensation paid to employees other than officers who in the year are paid
$15000 or mere but less than $40000 and to substitute sununary of loans and guaran
tees to or for the account of employees for the itemized list now required Rule 48b
has been amended to limit generally the amount of exempted loans or guarantees to not

more than $10000 for the account of any one employee This limit may be exceeded

with respect to residence occupied by the employee or his family The limitations

do not preclude application for authorization by order of appropriate transactions

not included in the exemption Use of the amended Form U5S is optional for the calen
dar year 1975 and required for subsequent filings The amendments to Rule 48b are

effective June 1976 Rel 3519489

DECISIONS IN ADMINISTRATIVE PROCEEDINGS

PROCEEDINGS AGAINST OPPENHEIMER CO
DISMISSED

The Commission had dismissed proceedings under the Securities Exchange Act against

Oppenheimer Co New York brokerdealer and investment advisor

An administrative law judge had found that the Oppenheimer firm violated antifraud

provisions through misuse of material nonpublic market information forthcoming

news story on two issuers of securities The Commission stated There is today no

question that the misuse of undisclosed material market information can be the

basis of antifraud violations Under the circumstances presented here however we do

not conclude that an adverse finding with respect to this particular respondent is

warranted Rel 3412319

NASD ACTION AGAINST JOHN DEGOLYER
AFFI R1

The Commission has affirmed the NASDs bar of John DeGolyer of Pittsford New York

from association with any NASD member in principal capacity DeGolyer was president

of John DeGolyer Company Inc Rochester New York broker-dealer firm

The Commission found as had the NASD that DeGolyer was responsible for his firms

failure to comply with net capital requirements and for the firms improper hypotheca
tion of customers securities Rel 3412326

BERNARD GREER SUSPENDED

The Coimnission has instituted administrative proceedings and accepted an offer of

settlement of Bernard Greer doing business as Greer Company Seattle Washing
ton in which Greer without admitting or denying the allegations of the order con
sented to findings that he wilfully violated the registration and antifraud provisions

of the securities laws On the basis of the offer of settlement Greer was suspended
from association with any broker or dealer investment adviser or investment company
for period of two months followed by suspension for period of ten months from

such association except as nonsupervisory employee under supervision deemed adequate

by the Commissions Seattle Regional Office Rel IASb



TRADING SUSPENSIONS

SUSPENSION OF CEICO TERMINATED

The SEC announced the termination of the temporary suspension of overthecounter trad

ing in the securities of Government Employees Insurance Company GEICO casualty

insurance company located in Chevy Chase Maryland at midnight EST on Apr11 16
1976

The Commission initially ordered the suspension in view of the possible lack of ade
quate and accurate uubiic information regarding the companys operations financial

condition and provision for loss reserves Later trading suspensions were ordered to

permit time for the dissemination of information relating to GEICOs financial condi

tion and certain management changes The Commission advised that the company is

continuing to explore various avenues for raising capital Rel 34-12349

SECURITIES ACT REGISTRATIONS

Sl INSTRUMENT SYSTEMS CORPORATION

789 Park Ave Huntington N.Y 11743 1000000 shares of common stock 100000
shares of second preferred stock Series and the 1000000 shares of common stock

deliverable upon conversion of the second preferred stock Series which may be

offered for sale from time to time by certain stockholders Prescott Ball and Turben

is the exclusive broker through whom shares of such stock on the american Stock

Exchange may be made Instri.nuent Systems is diversified manufacturer and distribu

tor of plastic building lighting and bedding electronic and other products
File 255722 Mar 17

S16 HEUBLEIN INC

Farmington Conn 06032 60000 shares of common stock which may be offered for

sale from time to time by or for the account for certain shareholders at prices current
at the time of sale or at negotiated prices Heublein is engaged in the production
and the distribution of alcoholic beverages including distilled spirits and wines and

the processing and sale of Kentucky Fried Chicken through retail convenience food

outlets and of other food products File 255826 Mar 29

Si TELEPHONE AND DATA SYSTEMS INC

79 West Monroe St Chicago Ill 60603 $2 million of Series subordinated deben
tures to be offered for sale in denominations of $100 $500 $1000 and $5000 Tele
phone and Data Systems acquires and operates as holding company controlling
interests in telephone companies and related companies in the communications industry
File 255861 Mar 30

In separate statement the company seeks registration of 2000000 common shares and

100000 preferred shares to be offered in exchange for the business and assets or
shares of capital stock of other companies File 255862 Mar 30

S-4 TRI-CONTINENTAL CORPORATION

One Bankers Trust Plaza New York N.Y 10006 1000000 shares of common stock
No underwriting is involved This registration applies primarily to all shares of
common stock purchased for various stockholder plans whether outstanding shares pur
chased on the New York Stock Exchange or elsewhere or authorized but unissued shares
purchased from the Corporation The company is closed-end diversified management
investment company investing primarily for the longer term Its objective is to pro
duce future growth of both capital and income while providing reasonable current
income Pile 255886 Mar 30

S-i SOUTHWEST FLORIDA BANKS INC

2400 First St Fort Myers Fla 33901 1575000 shares It is proposed to offer
these shares in exchange for all of the outstanding shares of First National Bank and
Trust Company of Naples Naples Florida at the rate of 1.75 Southwest shares for
each Naples share Southwest is bank holding company which controls eight banks
File 255894 Mar 31
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S-i OUR OWN HARDWARE COMPANY

2300 West Highway 13 Burnsville Minn 5000 shares of Class stock which will

be issued by the company to its members from time to time at $100 per share No under

writers will be involved The company is member-owned hardware wholesaler operating

on cooperative basis File 255902 Mar 31

S-7 CENTRAL ILLINOIS LI1T COMPANY

300 Liberty St Peoria Ill 61602 $40 million of first mortgage bonds to be offer

e% for sale by the company at competitive bidding The company is an electric and gas

utility File 255927 Apr

S14 PEPSICO INC

Anderson Hill Rd Purchase N.Y 10577 1500000 shares of Pepsico capital stock

Pepsico Inc will merge whollyowned subsidiary established solely for the pur

poses of this transaction into Lee Way Motor Freight Inc and upon consummation of

the merger Lee Way Motor Freight Inc will become wholly-owned subsidiary of

Pepsico Inc Upon consummation of the merger the Lee Way Motor Freight Inc stock

holders will receive shares of Pepsico Inc capital stock in exchange for their Lee

Way Motor Freight Inc common stock at an exchange ratio determined by dividing

$20.00 by the average closing price of PepsiCo InC capital stock for the 10 business

days immediately preceding the date on which the merger becomes effective Upon con
summation of the merger PepsiCo Inc will also reserve for issuance shares of its

capital stock issuable upon exercise of the options for Lee Way Motor Freight Inc

nmton stock outstanding at that time PepsiCo Inc is engaged in number of busi

nesses principally in beverages snack foods sporting goods and transportation

File 255948 Apr

S-l4 UPPER PENINSULA POWER COMPANY

616 Shelden Ave Houghton Mich 49931 reclassification of 6773 shares of cumula

tive preferred stock 51/4% Series 12900 shares cumulative preferred stock 4.70%

Series and 30000 shares cumulative preferred stock 8% Series Upper Peninsula

Power Company is an electric utility engaged in the purchase transmission distribu

tion and sale of energy File 256042 Apr 14

S7 PACIFIC GAS AND ELECTRIC COMPANY

77 Beale St San Francisco Cal 94106 1000000 shares of common stock to be

offered to holders of the companys common and/or first preferred stock pursuant to

the companys Dividend Reinvestment and Stock Purchase Plan The company is an opera
ting public utility which principally supplies electric and natural gas service

File 256046 Apr 15

S-l4 QUAKER STATE OIL REFINING
CORPORATI ON

11 Center St Oil City Pa 16301 3156505 shares of capital stock Pursuant to

the merger into The Valley Camp Coal Company of wholly-owned subsidiary of Quaker
State Oil Refining Corporation not more than 3156505 shares of Quaker State capital

stock will be issued to the stockholders of The Valley Camp Coal Company in exchange

for all the outstanding shares of common stock of The Valley Camp Coal Company at the

rate of 3.625 Quaker State shares for each Valley Camp share Quaker State purchases
produces gathers and refines Pennsylvania Grade crude oil and manufactures and mar
kets wide variety of petroleum products primarily motor oil File 2-56047

Apr l5

s-i CHAMPION INTERNATIONAL CORPORATION

One Landmark Sq Stamford Conn 06921 3000000 shares of common stock to be

offered for sale thorugh underwriters headed by Blyth Eastman Dillon Co Inc
One Chase Manhattan Plaza New York N.Y 10005 and Goldman Sachs Co 55 Broad

St New York N.Y 10004 Champion International is forest products enterprise
which manufactures and markets building materials paper and related products and

furnishings Pile 256049 Apr 15
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RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events

Item Changes is Control of Regis front

Item Acquisition ar Disposition of Assets

Item Legal Aroceedings

item Changes us Securities

Item Changes is Security for Registered Securities

hess Defw.ils upon enio Securities

Item iracrease in Amount of Securities Outstanding

Item Decrease in Amount of Securities Outstanding

item Options to Purchase Securities

item 10 Extraordinary items other material charges and credits

reid capitol restatements

item 11 Submission of Matters to Vote of Security Holders

Item 12 Changes in Registrants Certifying Accowskmt

Item 13 Other Materially Important Euenls

Item 14 Financial Statements and Exhibits

The companies listed below have filed 8-K reports for the month indicated and/or

amendments to 8-K reports previously filed responding to the items of the form

specified Copies of the reports may be purchased from the Coesnissions Public Ref
erence Section in ordering please give month and year of report An invoice will
be included with the requested material when mailed

CcIPANY ITEM NO MONTH

AGWAY INC 03/76
AMERICAN BEVERAGE CORP 1213 03/76
AMERICAN FIDELITY INVCSTMENTS 09/75
AMERICAN GREETINGS CORP 03/76
ANALOGIC CORP 13 03/76
SOP CORP 1314 03/76
ROWNING FERRIS INOUSRIES INC 381314 03/76
COMMERCIAL IN.TERNAIONAL CORP 313 03/76
CONNECTICUT 8A.1CFEERATION INC 03/76
CRYSTAL TISSUE CC 1114 03/76
DECISION DATA COMPUTER CORP 61314 03/76

OENVER UNION COQP 14 10/75

DPF INC 13 03/76
DUN BRAOSTREET COMPANIES INC 11 03/76
CC CCIRP 11 03/76
FELMCNT OIL COR 03/76
FIRST SURETY CORP 13 03/76
FIRST TOPEKA 9hNKSARES INC 1314 03/76

FLICKINGER CC INC 24714 03/76
GARRETT FcEIGHTLINES INC 314 03/76
GENEcAL TELEPHONE CO OF KENThCKY 11 03/76
GULF MORTGAGE REALTY INVESTMENTS 111314 03/76
HANOVER PETROLEUM CORP 1314 03/76
HANOVER PETROLEUM COQ 1972 DRILLING PRO 1314 03/76
HONEYWELL FINANCE INC 714 03/76
INTEPWAY CORP 13 03/76
It.4TEXT INC 714 12/75
KANFB SERVICES INC 714 03/76
KIRK CORP 14 03/76
LESLIF SALT 03/76
LMI INVESTORS 314 03/76
LOGIMETRICS INC 1114 02/76
METRO GOLOWYN MAYER INC 03/76
MICROMATION SYSTEMS INC 05/75
MULTIMEDIA INC 2714 03/76
NEWPORT ELECTRIC COP 1314 03/76
QEA INC 214 06/74
PA SMALL CO 1481114 03/76
PARK INVFSTMENT CO 13 11/75
UEC ISRAEL ECONOMIC CGRP 1114 03/76
PERPY DRUG STORES INC 11 03/76
PIONEER SYSTEMS INC 1314 03/76
PUTNAM GELLMAN CORP 1314 03/76
RUPP I4DUSTRIFS INC 1314 02/76
SATURN AIRWAYS INC 13 02/76
SCHNUIT INDUSTQIES INC 1314 03/76
SIGM4TCS 12 11/73
SMITH INTFRNAIONSL INC 03/76
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RECENT BK FILINGS XNT

SOLA SIC INDUSTRIES INC 14 03/76

SO1.AR ENERGY RESCARCH CP 13 03176

SOUTH STATES U1 GAS Cc 06/75

STAN0.RD HAVENS INC 111314 02/16
SYRPC CORP 13 03/76

UNTCOA CORP 1314 03/76

UJITD HAPCWARF CISTRIBUTING CC 03/76

UPPSTER CORP 1214 03/76

VICCN INDUSTRIES INC 03/7
VOGART CRAFTS CORP 1314 03/76

W5T1AND DEVLOPMFNT CC INC 1214 3/76

ADVENTURE LANDS OF AMERICA INC 03/76
ALCOLAC INC 03/76

ALOE CREME LABORATOR YES INC 13 03/16

AMERICAN CONSUMER INDUSTRIES INC 38 03/76

AMERICAN HERITAGE LIFE INVESTMENT CORP 1114 03/76
AMERICAN STORES CO 03/76
AMF INC 13 03/76

BEARD OIL CO 13 03/76

BLACK GIANT OIL CD 13811 03/76
BROOKS INTERNATIONAL INC 814 03/76

CABLECOM GENERAL INC 03/76

CANAL RANDOLPH CORP 1114 03/76

CASTLE COOKE INC 03/76

CENTRAL VERMONT PUBLC SERVICE CORP 03/76

CHEMETRON CORP 03/76
CHYRON CORP 13 03/76

CLARK OIL REFINING CORP 13 03/76

COLONIAL STORES INC 13.14 03/76
CONTINENTAL ILLINOIS REALTY 414 03/76

CORDON INTERNATIONAL CORP 03/76

COTTER co 1114 03/76

DEERE JOHN CREDIT CO 14 03/76

DONNELLEY SONS CO 11 03/76

OONNKENNY INC 03/76

ECO ELECTRICAL MANUFACTURING CORP 02/76

ELIZABETHTOWN GAS CO 11 03/76

FIELDS PLASTICS CHFMICALS INC 13 03/76

FIRST AMTENN CORP 13 03/76

GANNETT CO INC 1213 03/76

GLATFELTFR CO 4111314 03/76

Gil CORP 714 03/76

HARTE HAMS NEWSPAPERS INC 714 03/76

HOLIDAY INNS INC 03/76

HOME LIGHT POWER CO 11 03/76

HORIZON CORP 314 03176

HUNTLEY OF YORK LTD 12/75

HUSKY OIL CO DELAWARE 781314 03/76

INEXCO OIL CO 03/76

INTERCO INC 14 10/75

INTERNATIONAL BUSINESS MACHINES CORP 313 03/76

KOEHRING CO 111314 03/76

LABARGE INC 03/76
LAND FABRICS INC 13 03/76

LANECO INC 12 03/76

LEE ENTERPRISES INC 414 03/76

LEHIGH COAL NAVIGATION CO 03/76

LIFESTYLE COMPANIES INC 13 03/76

LORAL CORP 14 03/76

MARSHALL INDUSTRIES 14 03/76

MAULE INDUSTRIES INC 613 01/76

MICRODATA CORP 7.14 03/76

MILTON ROY CD 03/76

MISSISSIPPI VALLEY GAS CD 1314 03/76

MOBILE AMERICA CORP 1214 03/76

MONROE AUTO EQUIPMENT CO 714 03/76

MORRISON KNUDSEN CO INC 03/76

NATIONAL BANCSHARES CORP 11 03/76

NATIONAL UTILITIES INDUSTRIES CORP 11 03/76

NIAGARA FRONTIER SERVICES INC 713 03/76
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RECENT 8K PILINGS CQNT

OAKRIDGE HOLDINGS INC 13 03/76

CEANEERING INTERNATIONAL INC 111314 03/76

ODYSSEY INC 1314 03/76

OHIO SEALY MATTRESS MANUFACTURING CO 03/76

PACIFIC WESTERN CORP 1114 09F75

PENN DIXIE INDUSTRIES INC 03/76

PHELPS DODGE CORP 14 03/76

PITTSBURGH FORGINGS CO 1114 03/76

PUBLIC SERVICE Co OF INDIANA INC 313 03/76

RELTPON CORP 1314 03/76

REXNORD INC 71314 03/76

ROCKY MOUNT UNDERGARMENT CO INC 11 03/76

SAFEWAY STORES INC 03/76

SKYL THE CORP 13 03/76

SPRINGS MILLS INC 214 03/76

SRC LABORATORIES INC 1314 03/76

STERLING PRECISION CORP 714 03/76

SUMMIT PROPEPTIES 11 03/76

SUNSHINE FIFTY INC 11 03/76

SUNSHINE JR STORES INC 03/76

TEXAS GAS TRANSMISSION CORP 13 03/76

TOBIAS KOTZN CO 03/76

JNICAPITAI CORP 3414 03/76

UNITED STATES BANCORP 03/76

UNIVERSAL LEAF TOBACCO CO INC 13 03/76

UNIVERSAL SECURITY INSTRUMENTS INC 03/76

WALCO NATIONAL CORP 11 10/75

WALTER JIM CORP 3714 03/76

WEBB RESOURCES INC 714 03/76

WELLCO ENTERPRISES INC 13 03/76

WEST KNITTING CORP 03/76

WEST TEXAS UTILITIES CO 11 03/76

WINKELMAN STORES INC 14 02/76

WINTER PARK TELEPHONE CO 03/76

WISCONSIN PUBLIC SERVICE CORP 03/76

WISCONSIN TELEPHONE CO 11 03/76

WJDX INC 1114 03/76

WOODWARD LOTHROP INC 14 03/76

ABCTT L4BOATOQIES 1314 03/76

KZONA INC 11 03/76

ALCO STANDARD CORP 78 03/76

AMCOI DEVELOPMENT ORP 114 03176

AMEOCO iNC 313 03/76

AMERICAN CENTNNTL CCP 13 03/76
AMERICAN CYANAMID CO 03/76

AMEICAN STAMOARO INC 47814 03/76

APCO JIL CORP 03/76

ASARCC INC 34781314 03/76

ATLANTIC RICHFIELD CO 31314 03/76
ATLAS CORP 814 03/76

BEVE SA EXPLORATION CO 914 03/76

BENEFICIAL CORP 03/76

OURNS iNC 13 03/76

CFNCO IN 101314 03/76

CENTFAL LCUISANA ELECTRIC C3 INC 14 03/76
CHRISTIA CrMPANIES INC 03/76

CLEVELAND CLIFFS IRCN CO 03/76
coNor CDOP LTf 214 03/76

CREST ULTPASJNCS CORP 14 03/76

DC TRANSIT SYSTEM INC 313 03/76

OCWOL. DII CORP 1314 03/76

ENERGY SIJQCFS INC 1113 03/76

FXCHNGE FANCOPORATION INC 1214 03/76

FALCON SEABOARD INC 13 03/76

FI1MYS INC 1314 03/76

FIRST ANCORP INC 714 03/76

FIRST BA\ICSHLRFS OF FLORIDA INC 11314 03/76

FLUKe JOHN M44IJACTUPIN CC INC 03/76

COQEcT .IL CORP 714 03/76

GATS LE4PJET C3P 03/76

GELCO CORP 214 03/76
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RECENT 8X FILINGS cONT

GENE.L TELEPHONE CO OF FLORIOA 711 03/76
GOLDEN FLAKE INC 13 03/76
GOVERNMENT EMPLOYEES FINANCIAL co 11 03176
GREAT NORTHERN NEKOOSA CORP 814 03/76
GREAT WFSTESN UNITED CORP 313 03176
HALL PRINTING CO 4714 03/76
HARRAHS 47 03/76
HEINZ CO 03/76
HERSHEY FOODS CORP 03/76
HEYWOOD 4AKEFIfLD CD 03176
HI PORT IJOUSTFICS INC 03/76
HOUSTON 4ATURAL GAS COPP 1314 03/76
HYATT CRP 1014 03/76
IFC COLLATERfL CORP 1314 03/76
ILLINOIS PDWQ CO 7814 03/76
INTERCONTINENTAL OIAMOND CORP 03/76
INTERMODULEx NON COP 03/76
INTSTAT BFAO CORP 31114 03/76
JONAS LAUGHLIN STEFL CRP 03/76
JOSTENS IN. 714 03/76
KANSAS NEBRASKA NATUQAL GAS INC 4.11 03/76
KEBA OIL CO 03/76
KEYES FIB 2714 03/76
KNIGHT INOUSTIES INC 13 03/76
LEASEPAC CQPP 1114 03/76
LOCKI-lEED AIRrQAF-r COOP 31314 03/76
LOUISIAA SOUTHERN LIFE INSUPANCC CO 314 03/76
MARINE CPP 1.1314 03/76
MAYFAIR SUPEP MARKETS INC 13 03/76
MCCORMICK CO INC 1114 03/76
MCCUIIOCH OIL C000 101314 03/76
MCD HOLDPGS INC 13 03/76
MERCK CO I\C 03/76
METROPOLITAN OISON ro 714 03/76
MICSCFOPM DATA SYSTEMS INC 8914 03/76
MINERALS ENcINrER INC CD 114 03/76
MOORF LFeq CO 1314 Oc/75
MORcAN Cu INC 371114 03/16
MCRRTSD KNUDSEN INC 04/76
NATIONAL AVIATION UMDEPWPITPS INC 03/76
NTIN4L MCBILE COJCPFTF CCP 914 03/76
NATURAL GS PIPELINE CO OF APICA 13 03/76
LT CORP 1314 03/76
NORTH SHWE GAS CO ILL INflIS 13 03/76
NOQTHEON INOTANA PUBLIC S5PVICF Cr 31314 03/76
NOPTHEST 1NGV CC 03/76
4OXFLL CORP 03/76

NYTP.CNTCS INC 1214 03/76
OGDEN CORP 13 03/76
PACKAGIN CORP OF AMERICA 03/76
pNN CNTAL -C 03/76
PEOPLES GAS -0 13 03/76
PHILLIPS PTP1UM CO 314 03/76
PILLPS VAN HFUSFN CORP 13 04/76
PHO TX ST Fri -op 03/76
PIZZA INN INC 41314 03/76
POT1.TCH CPkP 7.8 03/76
Pow ilL CO 12 03/76
PRF CORPOPATION 03/76
PPCVIOFNCC WOQCESTF CJ 313 03/76
PUEBLO TNT ATIONAL INC 314 03/76
PUGT SOUND P2W LIGHT CC 714 03/76

DUSTQIS INC DEL 03/76
E4OE WALTER RGANTZATTCN ic 6714 03/76
RCICHHOIC -HIMICALS tC 2714 03/76
tPJ8LIC HruSPG CORP 03/76
EYJDLDS lETAL CO 1314 03/76
UG-L TFXTILC CDP 101114 03/76
1SOCN MA\UFACTURING CC 1014 03/76
RCRP AMChlM DC 13 03/76
CSARif3 RSuURC5 COED 714 03/76
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REEN Ij..I$cs wr
SAIPT J3sPH Ll1T POWP 714 03/76

SAN JASE WT W3RKS 11.14 03/76

SCA SE.vICEc nc 13 03/76
SFVT CC ITRIJaTI1dAL 38 03/76

$.ARt MEDICAL SYSTEMS CflRP 11 03/76

SINCLAIR VEr4ZUELA CII CD 13 03176
SOUHER SECURTIS 3RP 1014 03/76

SOTJ CJ4P 02/76

SOuTWSTP DUtL SPvICF 714 03/76

STALIY MAflFACTUPDIG CC 214 0376
STANCAO ScUES IN 235.7914 03/76

STATr 8O WQTGAG Cr 1114 03/76

STEVFPSS CD IN 1114 03/76

STOM .Jt45T INC FMPLY- SAvINcS P1 14 03/76

SLJLLIVN CUTY I..APNCSS PIPIG cSCIATI 1214 0376
TEXAS ASTE ANSM1SSPN CPP 1114 03/76

TEX ELECTRIC SERVICE Cfl 714 03/76

lEXAS GULF 03/76
THF 4I MA4JCACTUItIG Co IN 03/76

IN- OLTrGS TNS 1314 03/76
TNSC$SACA DIpCLfpICS LT 7813 03/76

TPIANGLC OP 714 03/76

UilPcYAL IMC 34714 03/76

UPITFD UCLEL CORD 11314 03/76

UNTD 5fl1CS PEDUCTIDN 313 03/76
WoLVFf1 PENTRIINIX INC 03/76
wIVQI WJL WI INC 03/16
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