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RULES AND RELATED MATTERS APR 1976

CERTAIN ASPECTS OF THE FINANCIAL RESPONSIBILITY
AND REPORTING PRGRAM PERTAINING TO TRANSACTIONS U.S 1h

IN MUNICIPAL SECURITIES EXTENDED EXCHANGE COMMISSION

The Commission announced the extension until June 1976 of its previous interpreta
tions respecting the application of Rules lla3 17a-4 and l7a-11 to brokers and

dealers effecting transactions solely in municipal securities and of its previous

temporary amendment to Rule 15c3-lc with respect to such brokers and dealers
In Securities Exchange Act Release No 11854 November 20 1975 the Commission

adopted financial responsibility and reporting program pertaining to transactions

in municipal securities including certain amendments temporary amendments and inter
pretations to the uniform net capital rule Rule l5c3l the customer protection rule

Rule l5c33 and other related financial responsibility and reporting rules

With respect to Rule lla3 the interpretations require brokers and dealers effecting
transactions solely in municipal securities to make and keep current books and records

sufficient to demonstrate their financial condition to reflect the receipt and deli
very of all funds and securities and to reflect all customer activity Rule l7a4
is interpreted to require such brokers and dealers to preserve in an easily accessible

place those books and records maintained pursuant to Rule 17a-3 as interpreted and

such other business records required to be preserved by Rule l7a-4 Paragraph of

Rule l7all is interpreted to apply only to violations of Rule l7a-3 as interpreted

The interpretations were due to expire on March 31 1976 However the Municipal

Securities Rulemaking Board has requested that they be extended The Board has indi
cated that it will file proposed recordkeeping and record retention requirements under

Rule 19b4 shortly after its March 25 and 26 1976 meeting Under these circumstances
the Commission has determined that it is appropriate to extend the aforementioned in
terpretations of Rules 17a3 17a4 and 17allc to June 1976

Release No 11854 also adopted temporary amendment to Rule l5c3lc permit
ting brokers and dealers effecting transactions solely in municipal securities to

exclude from aggregate indebtedness until April 1976 indebtedness adequately
collateralized by municipal securities and outstanding not more than one business day
Interested members of the public have requested that the Commission review the tem
porary amendment to Rule l5c3lc in conjunction with the other temporary amend

ments which expire on June 1976 Therefore the Commission has determined that it

is appropriate to delay expiration of the temporary amendment to Rule l5c3-lcli
until June 1976 Rel 3412288

ORDERS FOR PUBLIC PROCEEDINGS

SPINDLETOP SECURITIES INC

Public administrative proceedings hare been ordered under the Securities Exchange Act
of 1934 against Spindletop Securities Inc Dallas Texas brokerdealer applicant
The proceedings are based on staff allegations that two of Spindletops affiliates and

its president are subject to an order of temporary injunction entered against them by

Dallas Texas state District Court hearing will be scheduled by further order on

the charges against the respondent Rel 3412308

GENEPAL DRILLING AND MINING
INTERESTS INC

Public administrative proceedings have been ordered under the Securities Exchange Act

of 1934 against General Drilling and Mining Interests Inc Houston Texas corpora
tion currently applying for registration as broker-dealer The proceedings are

based upon allegations of the Commissions staff that the firms application for regis
tration contains false and misleading statements and that persons associated with the



firm have wilfully violated provisions of securities laws are enjoined from acting as

brokers and dealers and that one person associated with the firm has been convicted of

crime involving embezzlement hearing will be scheduled by further order on the

charges against the respondent Rel 3412309

JERRY DOVER

The SEC announced the institution of public adnu.nistrative proceedings under the Invest

ment Advisers Act of 1940 to determine if the application for registration as an invest

ment adviser of Jerry Dover doing business as Dover and Associates of Colum

bus Ohio should be denied Mr Dover was charged with violating the antifraud provi
sions of the securities laws hearing will be scheduled by further order on the

charges against the respondent IA507

COURT ENFORCEMENT ACTIONS

INDICTMENT CHARGES JOHN DAVID SLAWTER
AND LERY SONNER

The Chicago Regional Office announced that on March the Los Angeles County Grand

Jury filed six count indictment charging John David Slawter and Leroy Soinmer with

violations of Section 25540 of the Corporations Code of California The indictment

charges that Slawter and Sommer did wilfully and unlawfully offer to sell and issue

and cause to be sold and issued security oil and gas interests without having

qualified such security and transaction as required by California Corporations Code

Section 25110 State of California John David Slawter and Leroy Sommer
LR7337

THEODORE PRICE SENTENCED

The Washington Regional Office announced that on March 26 before U.S District Judge

Hall in the Southern District of West Virginia Theodore Price of Juno Beach
Florida was sentenced to three years imprisonment and fined $10000 Price previously
pleaded guilty to one count of conspiracy to violate the securities registration and

antifraud provisions of the securities laws and the mail fraud statute U.S
Theodore Price U.S.D.C S.D Va Crim No 74-134 CI LR-7338

INVESTMENT COMPANY ACT RELEASES

FUND RESEARCH AND MANAGEMENT

An order has been issued exempting from the provisions Section 22d of the Act

proposal to sell redeemable securities issued by Pioneer Fund Inc and Pioneer II
Inc both registered openend diversified management investment companies in the

Federal Republic of Germany to citizens of that country for period of 60 days at

price lower than the public offering price described in the prospectus Rel IC-9235
Apr

HOLDING COMPANY ACT RELEASES

AMERICAN ELECT.IC POWER COMPANY

supplemental order has been issued authorizing proposal of American Electric Power

Company Inc AEP registered holding company and certain of its subsidiary elec
tric utility companies for AEP to issue and sell short-term notes to an additional
bank in an aggregate amount not to exceed $3 million Rel 3519459 Apr

TRUST INDENTURE ACT RELEASES

PUBLIC SERVICE ELECTRIC AND GAS COMPANY

An order has been issued under the Trust Indenture Act Act on an application of

Public Service Electric and Gas Company exempting its first and refunding mortgage
bonds Series due April 2006 from the provisions Subsections 316a of
the Act Rel TI431
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TRADING SUSPENSIONS

ADDITIONAL ACTION ON ONE TRADING SUSPEJS ION

The SEC has announced the suspension of exchange and over-thecounter trading in the
securities of Presley Companies for the further tenday period April 13 inclusive

SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGE

The National Association of Securities Dealers Inc has filed proposed rule change
under Rule 19b4 SRNASD764 to permit stabilizing bids with penalty stipulations
provided the penalty stipulation is applicable to selling concessions only Publica
tions of the proposal is expected to be made in the Federal Register during the week
of AprilS Rel 3412303

ORDER EXTENDING TIME PERIOD FOR

CONSIDERATION OF PROPOSED RULE CHANGE

The Commission has approved an extension of time for proposed rule change filed by

the New York Stock Exchange SRNYSE76ll The proposed rule change prescribing the

procedures for executing 100 shares market orders processed through the NYSEs Desig
nated Order Turnaround System Rel 3412307

APPROVAL OF PROPOSED RULE CHANGE

The Commission has approved proposed rule change filed by the Stock Clearing corpora
tion of Philadelphia SCCP under Rule 19b-4 SR-SCCP76l which enables SCCP to

expand its depository operation SCCP members may now pledge securities retained in

SCcPs despository to the Options Clearing Corporation to guarantee options contracts

written by the members Rel 3412 305

The Commission has aprroved proposed rule change filed by the New York Stock

SRNYSE7613 The rule change deletes its Rule 379 concerning the collection of

overriding commissions service charges or fees Rel 3412306

SECURITIES ACT REGISTRATIONS

S-6 THE CORPORATE INCOME FUND
THIRTIETH MONTHLY PAYMENT SERIES

$20 million of units of beneficial interest to be offered for sale through underwri

ters headed by Merrill Lynch Pierce Fenner Smith Inc 125 High St Boston Mass

02110 The Fund unit investment trust is to be created by trust agreement among

Merrill Lynch Bache Halsey Stuart Inc and Reynolds Securities Inc as sponsors The

Bank of New York and Shawmut Bank of Boston N.A as trustees and Interactive Data

Services Inc as evaluator The Funds primary objective is providing high level

of current income through investment in fixed portfolio of long-term debt obliga

tions issued primarily by corporations File 255857 Mar 30

S-14 WENDYS INTERNATIONAL INC

2066 West Henderson Rd Columbus Ohio 43220 315000 common shares to be issued in

connection with the proposed merger of Wendys Management Inc and it subsidiaries

Wendys of Indianapolis Inc Wendys of Atlanta Inc Wendys of Jacksonville Inc
and Wendys of Louisville Inc into Wendys International Inc The company oper

ates and franchises quickservice restaurants which feature limited menu of prepared

to-order hamburgers and complimentary items File 2-55904 Apr

S-7 NORTHERN STATES POWER COMPANY

414 Nicollet hail Minneapolis Minn 55401 up to 2525000 shares of common stock

The company is an operating public utility company which generates transmits and dis

tributes electricity and distributes gas and supplies some heating and telephone

service File 255905 Apr
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S1 CAll-AM DRILLING PROGRAMS INC

2500 Fort Worth National Bank Bldg Fort Worth Tex 76102 $75 million of limited

partnership interests in limited partnerships to be offered for sale in $5000 units

through brokerdealers headed by Can-Am Securities Inc on beat efforts basis

Minimum for each partnership is $1750000 and maximum for each is $30000000 Each

limited partnership will engage in the drilling of oil and gas properties CanAm

Drilling Programs Inc is the managing general partner File 255908 Apr

S-7 INTERSTATE POWER COMPANY

1000 Main St Dubuque Iowa 52001 1200000 shares of common stock It is proposed

to sell these shares to underwriters pursuant to competitive bidding to be held on

May 19 1976 The company is an electric and gas utility File 255909 Apr

S-B MUNICIPAL FINANCE AUTHORITY OF BRITISH COLUMBIA

880 Douglas St Victoria British Columbia Canada V8W 2B7 $52500000 of sinking
fund debentures due 2001 to be offered for sale through underwriters represented
by Kidder Peabody Co Inc 10 Hanover Square New York N.Y 10005 Wood Gundy
Inc 100 Wall St New York N.Y 10005 Salomon Brothers One New York Plaza New

York N.Y 10004 Ames Co Inc Two Wall St New York N.Y 10005 and

Nesbitt Thomson Securities Inc One Battery Park Plaza New York N.Y 10004 The

Authority provides financing of capital requirements other than for schools and hos
pitals for regional districts in the Province of British Columbia Canada and their

member municipalities by issuing indebtedness of the Authority and relending the net

proceeds to the regional districts on whose request the financing is undertaken
File 255915 Apr

S-l FOTOMAT CORPORATION

7590 Fay Ave La Jolla Cal 92037 550000 shares of common stock to be offered
for sale on behalf of certain selling stockholders through underwriters headed by
Dillon Read Co Inc 46 William St New York N.Y 10005 Lehman Brothers Inc
One William St New York N.Y 10005 and William Blair Co 135 LaSalle St
Chicago Ill 60603 Fotomat Corporation is principally engaged in the retail sale

of film processing services File 255916 Apr

5-16 MICRODATA CORPORATION

17481 Red Hill Ave Irvine Cal 25000 shares of common stock which may be

offered for sale from time to time in the over-thecounter market by shareholder at

prices current at the time of sale 4icrodata designs manufactures and sells mini
computers minicomputer systems peripheral equipment and related products File
255918 Apr

S-7 MIDLAND ENTERPRISES INC

1400 580 Bldg Cincinnati Ohio 45202 $25 million of first preferred ship mort
gage bonds due 1996 to be offered for sale through underwriters headed by The First
Boston Corporation 20 Exchange Place New York N.Y 10005 Midland Enterprises
Inc is wholly-owned subsidiary of Eastern Gas and Fuel Associates and is primarily
engaged through wholly-owned subsidiaries in the operation of fleet of towboats
tugboats and barges principally on the Ohio and Mississippi River Systems and in the

Gulf of4Łxico and Boston Harbor File 2-55917 Apr

S-7 KANSAS CITY POWER LIGHT COMPANY

1330 Baltimore Ave Kansas City Mo 64141 800000 shares of common stock to be
offered for sale by underwriters represented by Merrill Lynch Pierce Penner Smith
Inc and Hutton Co Inc The Company is public utility engaged in the gen
eration transmission distribution and sale of electric energy File 255919
Apr

In separate statement the company seeks registration of $40 million of first mort
gage bonds due 2006 to be offered for sale at competitive bidding Pile 255920

Apr

S-l6 SOUTHERN UNION GAS COMPANY

1507 Pacific Ave Dallas Tex 75201 171665 shares of coxm stock which may be
offered for sale by certain shareholders from time to time through brokers on the New
York Stock Exchange at prevailing prices The company is distributor of natural
gas File 255922 Apr
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S-6 PENNSYLVANIA INSURED MUNICIPAL BOND TRUST THIRD SERIES

1500 Walnut St Phildeiphia Pa 19102 12000 units representing undivided inter
ests in closedend investment trust to be offered for sale by the sponsors
Butcher Singer 1500 Walnut St Philadelphia Pa 19102 Elkins Stroud Suplee

Co 1700 Market St Philadelphia Pa 19103 and Hornblower Weeks-Hemphill Noyes

Inc Hanover St New York N.Y 10004 The Trust will own portfolio of munici

pal bonds and an insurance policy covering principal and interest payments when due
of the bonds in the portfolio The Trustee will be United States Trust Company of

New York File 2-55924 Apr

Sl6 Pfizer Inc

235 East 42nd St New York N.Y 10017 754410 shares of common stock to be offer
ed for sale from time to time by or on behalf of certain selling stockholders at prices

prevailing at the time of sale or at negotiated prices The company manufactures and

sells wide variety of pharmaceutical health care agricultural chemical consumer

and other products File 255926 Apr

S-6 THE CORPORATE INCOME FUND
SEVENTH INTERMEDIATE TERM SERIES

$20 million of units of beneficial interest to be offered for sale through under
writers headed by Merrill Lynch Pierce Fenner Smith Inc 125 High St Boston
Mass 02110 The Fund unit investment trust was created by trust agreement

among Merill Lynch Bache Halsey Stuart Inc and Reynolds Securities Inc as sponsors
The Bank of New York and Shawmut Bank of Boston N.A as trustees and Interactive
Data Services Inc as evaluator The Funds primary objective is providing high
level of current income through investment in fixed portfolio of intermediate-term
debt obligations issued primarily by corporations File 2-55930 Apr

5-6 THE CORPORATE INCOME FUND
THIRTY-FIRST MONTHLY PAYMENT SERIES

$20 million of units of beneficial interest to be offered for sale through under
writers headed by Merrill Lynch Pierce Penner Smith Inc 125 High St Boston
Mass 02110 The Fund unit investment trust was created by trust agreement

among Merrill Lynch Bache Halsey Stuart Inc and Reynolds Securities Inc as spon
sors The Bank of New York and Shawmut Bank of Boston N.A as trustees and Inter
active Data Services Inc as evaluator The Funds primary objective is providing

high level of current income through investment in fixed portfolio of long-term
debt obligations issued primarily by corporations File 255931 Apr

CORRECTION RE MARTIN PROCESSING INC

In the News Digest of March 26 1976 it was reported in the summary paragraph for

the registration statement of Martin Processing Inc that the statement was filed on

Form Si The Form number should have been S16 File 2-55787 Mar 24

STOCK PLANS FILED

The following have filed Form S8 registration statements with the SEC seeking regis
tration of securities to be offered pursuant to employee stock and related plans

1114W Industries Inc Stamford Conn Pile 255825 Mar 29 100000 shares
Jeannette Corporation Jeannete Pa File 255828 Mar 29 76080 shares

Charter Medical Corp Macon Ga File 255831 Mar 26 120000 shares

Debron Corp St Ann Mo File 255834 Mar 29 123000 shares

Tasty Baking Company Philadelphia Pa File 255836 Mar 26 174511 shares

Merck Co Inc Raliway N.J File 255838 Mar 29 337500 shares

CPC International Inc Englewood Cliffs N.J File 2-55840 Mar 29
1000000 shares

Texas Gas Transmission Corp Owensboro Ky File 2-55842 Mar 29 30085
shares

Atwood Oceanics Inc Houston Tex File 255843 Mar 29 118991 shares
Hawkeye Bancorporation Des Moines Iowa File 255846 Mar 30 250000

shares
Landmark Bancshares Corp Clayton Mo Pile 2-55852 Mar 29 10000 shares
Fort Howard Paper Co Green Bay Win File 2-55855 Mar 30 240000 shares
United Missouri Bancshares Inc Kansas City Mo File 2-55856 Mar 30

94500 shares
National Distributing Company Inc Atlanta Ga File 2-55858 Mar 29

100000 shares
Convood Corp Memphis Tenn File 255863 Mar 30 228000 shares
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STOCK PLANS FILED CONT

Chemical New York Corp New York N.Y File 255869 Mar 30 1000000
shares

Coleman American Companies Inc Kansas City Mo File 255872 Mar 30
79617 shares

Cardiac Pacemakers Inc St Paul Minn File 255873 Mar 30 60000

shares

Orbanco Inc Portland Ore File 2-55874 Mar 30 120000 shares

Transcontinental Gas Pipe Line Corp Houston Tex File 2-55875 Mar 30

980100 shares

Fuller Co St Paul Minn File 255876 Mar 24 65040 shares

The Superior Oil Company Houston Tex File 2-55877 Mar 30 85675 shares

Earth Sciences Inc Golden Cob File 255879 Mar 30 349521 shares

BMA Corp Kansas City Mo File 255892 Mar 31 100000 shares

The Standard Oil Company Cleveland Ohio File 255893 Mar 31 131835

shares

Nortrust Corp Chicago Ill File 2-55897 Mar 31 $7 million of participa

tions

The Kroger Co Cincinnati Ohio File 255898 Mar 31 500000 shares

Armco Steel Corp Middletown Ohio File 255899 Mar 31 $60 million of

interests

REGISTRATIONS EFFECTIVE

March 29 The First National Dual Series TaxExempt Bond Trust Series 255639
March 30 Associated Hosts Inc 255556 Big Three Industries Inc 2-55692 The

Corporate Income Fund TwentyEighth Series 255660 Greyhound Leasing Financial

Corp 255594 Long Island Lighting Co 255616 Pennsylvania Power Light Co
255598 Donnelley Sons Co 255686 Reliance Electric Co 255580 Valley
of Virginia Bankshares Inc 255600
March 31 General Automation Inc 255366 General Research Corp 254913 Hospital
Corporation of America 2-55678 Hy Gain Electronics Corp 255610 Ohio Edison Co
255569 255613 Pacific Gas Electric Co 255681 Pennsylvania Power Co
255612 Public Service Electric and Gas Co 255506 The Robinson Humphrey Co Inc
25560

NQTE TO DEALERS When applicable the 90-day period of time dealers are required
to use the prospectus is noted above in parentheses after the name of the issuer
As to the other issuers there may be no such requirement to use prospectus or

the requirement may be for period of only 40 days see Section 43 of the Securi
ties Act of 1933 and Rule 174 17 CFR 230.174 thereunder

RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events

Item Changes in Control of Registrant Item Options to Purchase Securities

Item Acquisitian or Disposition of Assets Item 10 Extraordinary items other material charges and credits

Item Legal Proceedings and capital reslatements

Item Changes in Securities Item 11 Submission of Matters to Vote of Security Holders

Item Changes in Security for Registered Securities Item 12 Changes in Registrants Certifying Accountant

Item Defaults upon Senior Securities Item 13 Other Materially Important Events

Item Increase in Amount of Securities Outstanding Item 14 Financial Statements and Exhitts

Item Decrease in Amount of Securities Outstanding

The companies listed below have filed 8-K reports for the month indicated and/or
amendments to 8-K reports previously filed responding to the items of the form

specified Copies of the reports may be purchased from the Comeissions Public Ref
erence Section in ordering please give month and year of report An invoice will
be included With the requested material when mailed

CPANY ITEM NO MONTH

ALLIANCE MEDICAL INDUSTRIES INC 11/75
AMAREX INC 313 02/76
CAALSBERG MOBILE HOME PROPERTIES LTD 02/76
COOPER TIRE RUBBER Co 1013 02/76
EMI LTD 02/76
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RECENT BK FILINGS CONT

FICUL INC 12 12/75

GRUMMAN CORP 01/76
LAND FABRICS INC 1313 02/76

MAJESTIC PENN STATE INC PENN 13 02/76

MCGREGOR OONIGER INC 914 02/76

PATENTS INTERNATIONAL AFFILIATES LTD 02/76

SPECIALTY RESTAURANTS CORP 04/75

STRAWBRIOGE CLOTHIER 14 01/76
UNIVERSAL LEAF TOBACCO CO INC 13 12/75

ACME HAMILTON MANUFACTURING CORP 1114 03/76

AFFILIATED PUBLICATIONS INC 07/75

ALZA CORP 714 10/75

AMERICAN CONSUMERS INC 04/75

CAROLINA CARIBBEAN CORP 23614 02/76
COLGATE PALMOLIVE CO 1314 03/76

COMPUTER BUSINESS SUPPLIES CF WASHINGTON 02/76
COOK UNTIED INC 13 03/76

CORROON BLACK CORP 14 09/75

DELAWARE VALLEY REALTY MORTGAGE INVEST 01/76

DOWDIF OIL CORP 12 02/76

EAGLE CLOTHES INC 1113 03/76

ELKINS INSTITUTE INC 1271314 02/76
ENERGY MINERALS CORP 714 02/76
FIRST UNION INC 471314 03/76

ICB CORP 03/76

INDIANA NATIONAL CORP 13 03/76

INFORMATION SCENES INC 12 11/75

INTER CONTINENTAL SERVICES CORP 23 03/76

INTERNATIONAL INDUSTRIES INC 3613 03/76

IRVIN INDUSTRIES INC 11 05/75

KEYSTONE INTERNATIONAL INC 02/76

LAMB COMMUNICATION INC 21314 02/75

MACK TRUCKS INC 02/76

MACKS STORES INC 01/76

MARITIME FRUIT CARRIERS CO tIC 361314 02/76

MARYLAND OLD LINE CORP 02/76

METRIX INC 1214 02/76

ML INC 113 02/76

NATIONAL ALFALFA DEHYDRATING MILLING 02/76

NATIONWIDE NURSING CENTERS TN 314 02/76

OFFSHORE CO 13 03/76

PACIFIC COMMODITIES EXCHANGE INC 71314 03/76

PARSONS RALPH CD 31314 03/76

PIPER AIRCRAFT CORP 1114 02/76

PLASMINE CORP 13 12/75

RAINVILLE CO INC 12 12/75

RICH HOUSING CORP 1314 02/76

SAMPSON CORP 7914 03/76

SEABOARD WORLD AIRLINES INC 710 02/76

SECURITY NEW YORK STATE CORP 31314 03/76

SHONEYS BIG BOY ENTERPRISES INC 02/76

SOUTHERN SCOTTISH INNS INC 361314 02/76

SPROUSE REITZ CO INC 11 01/76

TMC MORTGAGE INVESTORS 313 02/76

TYCOM CORP 36121314 02/76

UNIVERSAL GAS OIL CO INC 31314 02/76

UNIVERSITY REAL ESTATE TRUST 271314 02/76

VIKING GENERAL CORP 78 02/76

WESPAC INVESTORS TRUST 2714 01/76

WESTERN UNION CORP 814 02/76

WORLD JAI ALAI INC 02/16

AMENDMENTS TO REPORTS ON FORM 8K
BOEING CC 02/76

CARLSBERG CAPITAL CORP 14 05/75

CITIZENS FINANCIAL CORP 12/15

DIAGNOSTIC DATA INC 14 01/76

FIRST OF MICHIGAN CAPITAL CORP 14 02/76

FRENCH FRED INVESTING CO INC 14 02/76

NEW ENGLAND PATRIOTS FOOTBALL CLUB INC 2414 11/75
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RECENT 8K FILINGS

QRT4EPN STATES MORTGAGE REALTY INVEST 0276

OFFSHORE CD
02/76

OIL eP CORP OF AMERICA
02/76

PHILIPS INDUSTRIES INC
10 10/75

PEICHHOLC CHEMICALS INC
14 01/76

TIERCO
06/75

DATA RESEARCH CORP 12 07/75

LEASEPAC CORP 2.3 07/75

1onv requests or copies of docwnents referred to in the SEC News Digest hoon erroneously been

directed In the Government Printing Office Copies of such documents and of registration statements

may be cukred from t1w Public Reference Section Serwiticc and Exchange Commission Washington

20549 The reproduction cost is l5 per page plus postage $2 minimum wid 30 per page pIus

postage for expedited handling minimum Cost estimates are given on request All other

referenced material is available in the SEC Dochet
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