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DECISIONS IN ADMINISTRATIVE PROCEEDINGS MMR 1976

NASD ACTION AGAINST
GRAEAM LOVING CO AFFIRMED LIBRARY

The Commission has affirmed the NPiSDs imposition of censure and $4000 fine on

Graham Loving Co former New York brokerdealer firm

The Commission found as had the NASD that in connection with its participation in

public offering of common stock of Data Systems Analysts Inc the firm failed to

comply with the NASDs interpretation with respect to freeriding and withholding
The interpretation is designed to assure that NASD members make bona fide offering
of securities issue to the public at the public offering price The Commission

also affirmed the NASDs finding that the firm did not make proper disclosure on an

NASD questionnaire with respect to the offering Rel 3412182

4DRTON SCHIMMEL BARRED

The Commission has barred Morton Schiminel an attorney of New York from practicing
before the Commission pursuant to Rule 2e of the Commissions Rule of Practice
Pursuant to the Commissions order Schimmel may apply for readmission after twelve

months upon proper showing of professional competence based on intervening profes
sional training

The sanctions were based on findings relating to Schimmels conduct while representing
New York brokerdealer Wolk Co in connection with the 1973 public offer

ing of securities of Technical Resources Inc

Schimmel submitted an offer of settlement wherein without admitting or denying the

charges against him he consented to the above findings and sanctions Rel 341225

ESMAR CORPORATE LTD
OTHERS SUSPENDED

The Commission has suspended Rosmar Corp Ltd registered broker-dealer of

Toronto Canada from engaging in business as brokerdealer in the U.S for one

year period and from participating or acting as an underwriter in connection with an

of ferIng of securities registered with the Commissi under the Securities Act or

offered pursuant to Regulation or exemption from registration The Commission

also suspended Albert Allison Rosmars president and principal shareholder and Alex
ander Fisher former officer and principal shareholder of Rosmar from association
with brokerdealer other than Rosmar for one year period

The sanctions were based on findings that the respondents violated the registration
and antifraud provisions of the securities laws with 1973 offering of securities by

Technical Resources Inc

The Commission action was based on an offer of settlement in which the respondents

consented to the entry of findings and the indicated sanctions without admitting or

denying the charges against them Rel 34-12255

TRADING SUSPENSiONS

TRADING SUSPENDED IN PRESLEY COMPPNIES

The SEC has announced the temporary suspension of exchange and overthecounter trading

in the securities of Presley Companies California corporation located in Newport

Beach California for the tenday period beginning on March 25 and continuing through

midnight EST on April 1976



The Commission ordered the suspension pending clarification of recent developments

concerning the companys previously announced entry into the field of energy technol

ogy Rel 3412262

TRADING SUSPENDED IN BEKLAND RESOURCES CORPORATION

The SEC has announced the temporary suspensiOn of over-the-Counter trading in the

common stock of Bekland Resources Corporation of Fort Worth Texas for the tenday

period beginning on March 25 and terminating at midnight EST on April 1976 The

suspension was ordered because of the unavailability of adequate and accurate infor

mation about the Corporations financial condition To date the company has not been

able to obtain completed audit for its last fiscal year Rel 3412269

TRADING SUSPENDED IN ENERGY INTERNATIONAL INC

The SEC has announced the temporary suspension of over-the-counter trading in the

securities of Energy International Inc formerly Copper Lode Mines mc Trade

Industries Inc and TracO Corporation Nevada corporation located in Oklahoma

City Oklahoma for the single ten-day period beginning on March 25 and terminating

at midnight EST on April 1976 The suspension was ordered because of the lack

of any current and accurate financial information about the corporation and its

apparent cessation of all business operations Rel 3412270

COURT ENFORCEMENT ACTIONS

COMPLAINT NAMES TECHNICAL RESOURCES INC
OThERS

The SEC announced that on March complaint was filed in the U.S District Court

for the Southern District of New York charging Technical Resources Inc also known

as Earth Energy Inc and Clyde Berg both of Long Beach California John

Brennan Paradise Valley Arizona charles Hayward Murray Utah and Wolk

Company and Robert Wolk both of White Plains New York with violations of the

antifraud provisions of the securities laws In addition the Commissions complaint

charged defendants Wolk Company and Robert Wolk with violations of the

recordkeeping provisions of the Securities Exchange Act of 1934 and charged Technical

Resources Inc with violation of Rule 463 of the General Rules and Regulations under

the Securities Act of 1933 with respect to the offering of securities of Technical

Resources Inc

The complaint also alleged that defendant John Brennan violated Rule 2e of the

Commissions Rules of Practice by Continuing to practice before the Commission while

under suspension from such practice pursuant to said rule

The Commissions complaint seeks to enjoin further violations of the securities laws

as alleged therein Furthermore the Complaint requested that TRI be ordered to file

Porn SR with the Commission and the Court and that defendants Wolk Company

and Robert Wolk be compelled to disgorge all illegal profits received in connec
tion with the offering of the securities of Technical Resources Inc

Brennan consented to the entry of final judgment of permanent injunction as request
ed by the Commissions complaint without admitting or denying the allegations as they

relate to him SEC Technical Resources Inc et al S.D.N.Y 76 Civil Action

No 1111 LR7328

COMPLAINT NAMES PHOENIX ENERGY COMPANY
OTHERS

The Fort Worth Regional Office and the Houston Branch Office announced the filing of

complaint on March 11 in Federal District Court at Houston Texas seeking to enjoin
Phoenix Energy Company Marine Contractors Supply Inc Roger Evans and Andrew

Allard all of Houston George Jackson Bailey of Fort Worth Texas Nuenco Ltd of

New York New York Security Leverage Corporation Rochester New York Susan Raisman

Smjthtown New York and Arthur John Sfondrini South Salem New York from violations

of the securities laws

The Complaint alleged that Phoenix Energy Company Marine Contractors Supply Inc
Evans All.ard Bailey Nuenco Ltd Security Leverage Corporation Raisman and

Sfondrini violated the registration provisions of the securities laws in the offer
and sale of interests in limited partnerships organized to invest in oil and gas

drilling and development programs The complaint further alleges that Phoenix Energy

Company Marine Contractors Supply Inc and Evans violated the antifraud provisions
of the securities laws SEC Phoenix Energy Company et al S/D Tex. LR7329
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LPNDHL BROWN WEED ASSOCIATES INC
AND JOHN PERRY LANDAHL JR ENJOINED

The Washington Regional Office announced that on March the federal court in Alexan

dria Virginia entered an order of permanent injunction against Landalil Brown

Weed Associates Inc of Silver Spring Maryland and John Perry Landahl Jr of

Alexandria Virginia enjoining said defendants from violations of the registration

and antifraud provisions of the securities laws in the offer and sale of interests in

general partnerships and any other securities In addition the court appointed
receiver to perform an accounting of Landahi Brown Weed Associates Inc The defen

dants consented to the entry of the order without admitting or denying the allegations

of the Cossnissions complaint

The court also entered an order on March dismissing the Conmiissions complaint as

to $trasburg Realty Inc of Strasburg Virginia Edward DeV Bunn of Arlington

Virginia First Fidelity Corporation of Silver Spring Maryland and William Clifford

Brown of Bowie Maryland SEC Landahl Brown Weed Associates Inc et al
Vs Alex Div Civil Action No 76-5-A LR-7330

PALMER PETROLEUM OF TEXAS INC
OTHERS ENJOINED

The Fort Worth Regional Office announced that on March 19 an order of permanent injunc
tion was entered enjoining Palmer Petroleum of Texas Inc and Harold Bud Palmer
both of Gladewater Texas and Ronald Dotson of Longview Texas from violations of

the registration and antifraud provisions of the securities laws The complaint
alleged violations of the registration and antifraud provisions of the securities laws

in the offer and sale of investment contracts in the form of limited partnership
interests in oil and gas leases in Upshur and Barbour Counties West Virginia and

Richiand Parish Louisiana issued by Palmer Petroleum of Texas Inc SEC Palmer

Petroleum of Texas Inc E.D Tex. LR-7331

INVESTMENT COMPANY ACT RELEASES

SELECTED OPPORTUNITY FUND

notice has been issued giving interested persons until April 19 to request hearing

on an application of Selected Special Shares Inc Special and Selected Opportunity

Fund Inc Opportunity registered openend companies for an order exempting from

Section 17a and permitting under Rule l7d1 proposed reorganization of Opportunity
with and into Selected Rel IC-92l6 Mar 25

HOLDING COMPANY ACT RELEASES

MISSISSIPPI POWER COMPANY

notice has been issued giving interested persons until April 19 to request hearing

on proposal of Mississippi Power Company subsidiary .of The Southern Company to

enter into an agreement with the City of Eutaw Alabama whereby the city will con
struct for Mississippi pollution control facilities financed by an issuance and sale

of up to $6600000 of pollution control revenue bonds Mississippi will acquire the

facilities upon completion thereof pursuant to installment sale agreements Rel
3519443 Mar 25

SECURITIES ACT REGISTRATIONS

S-7 DONNELLEY SONS COMPANY

2223 Martin Luther King Dr Chicago Ill 60616 500000 shares of common stock to

be offered for sale by certain stockholders of the company through underwriters rep
resented by Merrill Lynch Pierce Fenner Smith Inc One Liberty Plaza 165 Broad

way New York N.Y 10006 The company will receive none of the proceeds from the

sale of the shares Donnelley is commercial printer of books magazines catalogs
directories and other printed materials File 2-55686 Mar 10

5-16 ST REGIS PAPER COMPANY

150 East 42nd St New York N.Y 10017 17000 shares of common stock which may be

offered for sale or donated from time to time by Baxter Kelly Jr at prices

current at the time of sale St Regis is an international diversified forest-based

company File 255698 Mar 12
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8-14 FARINON ELECTRIC

1691 Bayport Ave San Carlos Cal 94070 325200 shares of common stock which is

the maximum number of shares estimated to be issuable in connection with the acquisi
tion of Digital Telephone Systems Inc at the rate of .615 Farinon shares for each

Digital share Farinon Electric primarily designs manufactures and sells microwave

and multiplex systems which are used for transmitting large numbers of telephone or

data circuits or video information between geographically separated locations

File 255781 Mar 24

S-16 GANNETT CO INC

55 Exchange St Rochester N.Y 14614 40000 shares of common stock to be offered

for sale by certain persons who received the stock in connection with Gannetts acqui
sition of all of the outstanding stock of The Fremont Messenger Company in Fremont
Ohio Gannett is national newspaper company which publishes 53 daily newspapers

File 255783 Mar 24

S-i MISSISSIPPI RIVER CORPORATION

9900 Clayton Rd St Louis Mo 63124 4667816 shares of common stock It is

proposed to offer these shares in exchange for the publicly owned shares of common

stock and $1 cumulative convertible preferred stock of Missouri Pacific Railroad Com
pany common stock of The Texas and Pacific Railway Company and common stock of Chica

go Eastern Illinois Railroad Company at the rate of 0.9 of share of each share of

common stock and preferred stock of Missouri Pacific 8.55 shares for each share of

common stock of Texas and Pacific and 0.99 of share for each share of common stock
of Chicago Eastern Illinois Mississippi River Corporation is engaged in the rail

road business through its ownership of majority of the stock of Missouri Pacific
which owns majority of the stock of Texas and Pacific and Chicago Eastern Illinois
and through other subsidiaries operates natural gas pipeline and manufactures port
land cement File 255785 Mar 24

S-14 ThE PERKIN-ELMER CORPORATION

Main Avenue Norwalk Conn 06856 1071814 shares of common stock It is proposed
to offer these shares to shareholders of WANGCO Inc upon the merger of whollyowned

subsidiary of PerkinElmer into WANGCO and with respect to portion of the shares
to holders of outstanding stock options granted under the stock option plan of WANGCO
to be assumed by Perkin-Elmer upon the merger Perkin-Elmer is manufacturer of

scientific instrumentation small digital computers and flame spray equipment and

supplies File 255786 Mar 24

Sl MARTIN PROCESSING INC

P.O Box 5068 Martinsville Va 24112 146000 shares of common stock to be offer
ed for sale from time to time by certain stockholders at prices current at the time
of sale The company primarily develops and markets yarn and film products for div
erse textiles and other applications File 255787 Mar 24

S-7 CENTRAL ILLINOIS LIGHT COMPANY

300 Liberty St Peoria Ill 61602 125000 shares of common stock to be offered
for sale pursuant to the companys Automatic Dividend Reinvestment and Stock Purchase
Plan The company is an electric and gas utility File 255790 Mar 24

S-7 SELIGMAN LATZ INC

666 Fifth Ave New York N.Y 10019 540000 shares of common stock to be offered
for sale through an underwriting syndicate comanaged by Lehman Brothers Inc One
William St New York N.Y 10004 and Loeb Rhoades Co 42 Wall St New York
N.Y 10005 Of these shares 357390 shares are being purchased by the underwriters
from selling stockholders and 182610 shares are being purchased by the underwriters
from the company upon the exercise of outstanding warrants to purchase such shares
acquired from certain of the selling stockholders Seligman Latz Inc operates
beauty salons and fine jewelry departments in department and specialty stores through
out the United States and in eleven foreign countries File 2-55792 Mar 25

STOCK PLANS FILED

The following have filed Form S8 registration statements with the SEC seeking regis
tration of securities to be offered pursuant to employee stock and related plans

Abbott Laboratories North Chicago Ill File 255765 Mar 22 250000
shares
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STOCK PLANS PILED CONT

Albany International Corp Albany New York File 2-55771 Mar 23 $10 mil
lion of participations

The Southern Railway Company Washington DC File 2-55776 Mar 23 322705
shares

CalMaine Foods Inc Jackson Miss File 255778 Mar 23 200000 shares

Harman International Industries Inc Lake Success N.Y File 2-55779 Mar
23 330000 shares

Rollins Inc Atlanta Ga File 255780 Mar 23 100000 shares

Conrac Corporation New York N.Y File 255782 Mar 24 67675 shares
Harman International Industries Inc Lake Success N.Y File 2-55788 Mar

24 110000 shares

Central Illinois Light Company Peoria Ill File 255789 Mar 24 211000
shares

San Diego Gas Electric Company San Diego Cal File 2-55793 Mar 25
500000 shares

REGISTRATIONS EFFECTIVE

March 19 Branch Corp 255490 Continental Investment Corp 254700 Bald
win Co 255513 Interlake Inc 255662 National Chemsearch Corp 255537 Payless

Cashways Inc 255538 Radice Realty and Construction Corp 2-55263
March 22 Hawaiian Telephone Co 255609 MCI Communications Corp 2-55246 Smith
International Inc 25562 Tolenl Corporation Total Petroleum North America
Ltd 254633 Wells Fargo Keogh Plan Trusts 255249

NOTE TO DEALERS When applicable the 90day period of time dealers are required

to use the prospectus is noted above in parentheses after the name of the issuer
As to the other issuers there may be no such requirement to use prospectus or

the requirement may be for period of only 40 days see Section 43 of the Securi
ties Act of 1933 and Rule 174 17 CFR 230.174 thereunder

REGISTRATIONS WITHDRAWN

March Independent Energy Corp 254942
March 10 TCA Cattlemens Group Associates 2-51221 Valley Camp Coal Co 1975

Voting Agreement 2-55233

RECENT 8K FILINGS

Form 8K is report which must be filed with the SEC by the 10th of the month after

any of the following important events or changes changes in control of the regis

trant acquisition or disposition of assets legal proceedings changes in securi

ties i.e collateral for registered securities defaults upon senior securities

increase or decrease in the amount of securities outstanding options to purchase

securities revaluation of assets submission of matters to vote of security hold

ers

The companies listed below have filed Form 8-K reports for the month indicated res

ponding to the item of the form specified Photocopies may be purchased from the

Counissions Public Reference Section in ordering please give month and year of

report An index of the captions of the items of the form was included in Mondays
News Digest

C4PAZY ITEM NO MONTH

AGC INDUSTRIES INC 114 02/76
AIRWAYS ENTERPRISES INC 11314 02/76

ATLANTIC STEEL CO 1314 03/76

CAPITAL CORPORATE RESOURCES INC 21314 02/76
CAREX INTERNATIONAL INC 13 02/76
CRLSBERG MOBILE HOME PROPERTIES LTD 73 02/76
CENTURY FINANCIAL CORP OF MICHIGAN 13 02/16
CERTAIN TEED PRODUCTS CORP 31014 02/76
CHICKEN UNLIMITED ENTERPRISES INC 02/76
COMFAX COMMUNICATIONS INDUSTRIES INC 13 0216
COMMONWEALTH INDUSTRIES CORP 12 02/76
COMPO INDUSTRIES INC 101314 02/76
CONSOLIDATED AIRBORNE SYSTEMS INC 13 02/76
CORTERRA CORP 613 02/76
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RECENT 8K FILINGS CONT
DENVER UNION CORP 3714 02/76

DOMINION MORTGAGE REALTY TRUST 13 02/76

EASTERN PETROLEUM Co 02/76

EDUCATIONAL DEVELOPMENT CORP 02/76

FEDERATED COMMUNICATIONS CORP 1113 02/76

FIRST BANCSHARES OF R.ORIDA INC 1314 02F76

FIRST RESOURCES PREFERENCE PROGRAM 1014 12/75

FRIGITRONICS INC 02/76

FROZEN FOOD EXPRESS INDUSTRIES INC 10 02/76

GAC CORP
02/76

GENESCO INC 02/76

CR1 CORP 89 02/76

GSC ENTERPRISES INC 02/76

HAMILTON BROTHERS PETROLEUM CORP 10 02/76

HARRELL INTERNATIONAL INC 11 02/76

HAWAIIAN AIRLINES INC 02/76

HAWKINS CHEMICAL INC 13 02/76

HOLIDAY PARK PROPERTIES INC 11 03/76

IMPERIAL AMERICAN RESOURCES FUND INC 14 02/76

INGERSOLL RAND CO 13 03/76

JARMEL FABRICS INC 13 02/76

KATY INDUSTRIES INC 13 02/76

LANCER CORP 1236713 02/76

LEXITRON CORP 21314 02/76

LOVE OIL CO INC 13 02/76

MERIDIAN INVESTING DEVELOPMENT CORP 367810 02/76

METROPOLITAN INDUSTRIES INC 12/75

MFY INDUSTRIES INC 02/76

MILLER OIL CO 41114 02/76

MOSINEE PAPER CORP 02/76

MUNRO GAMES INC 1314 02/76

NATIONAL MO8ILE DEVELOPMENT CO 1214 02/76

NEWHALL LAND FARMING CO 02/76

NOLEX CORP 13 0276

NSA INC 11 02/76

OCCIDENTAL PETROLEUM CORP 38 02/76

OIL ORI CORP OF AMERICA 47814 02/76

OLD REPUBLIC INTERNATIONAL CORP 1314 03/76

PANACOLOR INC 21214 02/76

PASQUALE FOOD CO INC 1113 02/76

PHILADELPHIA ELECTRIC CO 313 02/76

PITNEY BOWES INC 13 03/76

PROCTER GAMBLE CO 89 02/76

PRODUCT DESIGN ENGINEERING INC 14 09/75

PROVIDENCE WORCESTER CO 313 02/76

RANCHERS PACKING CORP 12714 02/76

RISOON MANUFACTURING CO 02/76

ROVAC CORP 41314 02/76

ROYAL AMERICAN CORP 02/76

SANTA FE INDUSTRIES INC 31014 02/76

SEARS INDUSTRIES INC 1314 02/76

SERVOTRONICS INC 1314 02/76

SHEARSON HAYDEN STONE INC 02/76

SINCLAIR VENEZUELAN OIL CO 13 02/76

SOUTHERN PACIFIC TRANSPORTATION CO 31314 02/76

STANDARD PACIFIC CORP 714 01/76

STATESMAN GROUP INC 2714 02/76

STIRLING HOMEX CORP 14 02/76

SUPERIOR MANUFACTURING INSTRUMENT CORP 13 02/76

SWANTON NORMAN ASSOCIATES INC 2781314 02/76

TOCOM INC 914 02/76

TWENTIETH CENTURY INDUSTRIES INC 13 01/76

UTL CORP 1314 02/76

WOODS CORP 1314 02176

ALDEN ELECTRIC IMPULSE RECORDING FQUIP 01/76

ALDON INDUSTRIES INC 02/76

AMALGAMATED AUTOMOTIVE INDUSTRIES INC 811 02/76

BIOSPHERICS INC 31314 03/76

CAMBRIDGE ELECTRIC LIGHT CO 11 02/76

CANAL ELECTRIC CO 11 02/76

CIRCLE CORP 02/76

COMMONWEALTH GAS CO 11 02/76

COMPAC CORP 7814 02/76
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RECENT OK FILINGS CONT

EASTERN BANCORPORATION 1314 02/76
EASTERN INO$JSTRIES INC 1314 03/76
ELECTRONIC COMPUTER PROGRAMMING INSTITUT 1.3 03/76
FILICE WINERY INC 36 02/76
FIRECO SALES LTD 11 02/76
FIIGHTSAFETY INTERNATIONAL INC 14 02/76
GARDNER DENVER CO 313 02/76
HOE Co INC 1314 02/76

HYGRADE FOOD PRODUCTS CORP 02/76
KNOGO CORP 214 02/76

KRAFTCO CORP 13 03/76
LANDCO INC 1214 02/76
MEDIATRICS INC 214 12/75

MISSOURI PUBLIC SERVICE CO 314 03/76
MULTICOM CORP 02/76
NATIONAL SILVER INDUSTRIES INC 12/75

NEW BEDFORD GAS EDISON LIGHT CO 11 02/76

NORTH PITTSBURGH TELEPI40NE CO 7.14 12/75

NRG INC 101314 02/76

PFIZER INC 13 03/76

ROCKWELL INTERNATIONAL CORP 7111314 02/76
SANTA FE DOWNS INC 31314 03/76
SCHLITZ JOSEPH BREWING CO 13 02/76

SELIGMAN LATZ INC 02/76

TRIO LABORATORIES INC 12914 02/76

VAHLSING INC 236814 01/76

VERIT INDUSTRIES 02/76
WARNER LAMBERT CO 13 03/76

WESPAC INVESTORS TRUST 02/76
WYLY CORP 7.14 02/76

AID INC 03/76
AID INC 01/76

ALTA INDUSTRIES CORP 814 02/76
AMERICAN BANCORPORATION OHIO 313 02/76

ARGUS INC 02/76

ATLANTIC BANCORPORATION 13 02/76

BARTELL MEDIA CORP 13 01/76

BURROUGHS CORP 1314 03/76

CREATIVE FOODS CORP 1314 02/76

DIETRICH EXPLORATION CO INC 1714 03/76

FLOPI CORP 1314 03/76

GATEWAY SPORTING GOODS CO 31314 02/76

GROLIER INC 02/76

INTERPHOTO CORP 378 02/76
KMS INDUSTRIES INC 781314 02/76

RALSTON PURINA CD 03/76

ROCOP INTERNATIONAL 1314 03/76

SCHAAK ELECTRONICS INC 314 03/76

SULLIVAN COUNTY HARNESS RACING ASSOCIATI 214 02/76

TULTEX CORP 1114 02/76

WESTERN PREFERRED CORP 214 02/76

WYNOON CORP 1113 02/76

AMENDMENTS TO REPORTS ON FORM 8K
CATERPILLAR TRACTOR CO 14 02/76
CHC CORP 2814 12/75

DATA CONTROL SYSTEMS INC 12 02/76

DERAND REAL ESTATE INVESTMENT TRUST 14 01/76
DOMINION HOLDINGS INC 14 02/76
FCA INDUSTRIES INC 14 11/75

FLYNN ENERGY CORP 01/76

LOUISIANA GENERAL SERVICES INC 02/76
ONEAL JONES FELDMAN INC 14 02/76

PHOENIX STEEL CORP 14 01/76
PROVIDENT NATIONAL CORP 1314 02176

SAFEGUARD PROTECTIVE SYSTEMS INC 01/76

CHYRON CORP 01/76

CROMPTON CO INC 0276
JACKSON NATIONAL LIFE INSURANCE CO 11/75

NILGO ELECTRONIC CORP 14 02/76

STATESMAN GROUP INC 27 02/76

WHITE CONSOLIDATED INDUSTRIES INC 14 03/16

IJEWS DIGEST March 26 1.976



RECENT 8K FILINGS CONT

AMENDMENTS TO REPORTS ON FORK 8K Cont

CAROLINA POWER LIGHT Co STOCK PURCHASE 02176

HEIN WERNER CORP 10 02/76

MICROTRON INDUSTRIES INC 10 01/76

PACIFIC STANDARD LIFE CO 13 10/75

TURNER COMMUNICATIONS CORP 01/76

Many requests for copies of documents referred to in the SEC News Digest haie erroneously been

directed to the Government Printing Office Copies of such documents and of tgistration statements
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