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ADMINISTRATIVE PROCEEDINGS 

PROCEEDINGS INSTITUTED AGAINST UTICA BANKSHARES CORPORATION 

The Commission instituted administrative proceedings against Utica Bankshares 
Corporation, a bank holding company headquartered in Tulsa, Oklahoma. The proceedings
are based upon alleged material overstatement of earnings resulting from an under
statement of Utica's allowance for possible loan losses for its third quarter ended 
September 30, 1982. The misstatements were found to have caused two of Utica's 
periodic filings to fail to comply with the periodic corporate reporting provisions
of the securities laws. In its order, the Commission noted the need for "careful 
periodic review" by financial institutions of their loan portfolios on at least a 
quarterly basis to insure that accurate financial information is available to the 
investing public. 

Utica consented, without admitting or denying, to the findings made by the Commission 
and has undertaken to amend its financial statements for the third quarter of 1982 
as filed with the Commission. Utica today amended its prior filings with the Commis
sion to reflect a loss for the quarter increased from $1.28 million ($.22 net per
share) to $7.6 million ($6 net per share) and to change the income for the first 
nine months of 1982 of $2.45 million ($2.81 net per share) to a loss of $3.87 million 
($3.66 net per share). 

In 1983, Utica underwent a change in control which resulted in the replacement of 
senior management and implemented new policies and procedures for setting the allow
ance for possible loan losses. (ReI. 34-20702) 

DAVID A. FELDMAN CITED 

The Commission ordered public administrative proceedings under Sections 15(b) and 
19(h) of the Securities Exchange Act of 1934 against David A. Feldman, formerly
the branch manager of the Hollywood, California office of a registered broker-dealer. 

The Order for Proceedings alleges that: from March 1977 to February 1978, Feldman 
violated the antifraud provisions of the securities laws by maintaining an undis
closed interest in option transactions involving two accounts at the registered
broker-dealer and preparing and using bogus bank guarantee letters to meet collateral 
requirements; and on February 22, 1982, Feldman was convicted of mail and bank fraud 
arising out of his conduct of business at the registered broker-dealer. 

A hearing will be scheduled to determine what, if any, further remedial action would 
be appropriate. (ReI. 34-20664) 

CIYl PROCEEDINGS 

INTRAWEST FINANCIAL CORPORATION, OTHERS ENJOINED 

The Commission filed a complaint for permanent injunction on February 28 in the 
U.S. District Court for the District of Columbia against IntraWest Financial Cor
poration, Robert E. Lee and Peter F. Faletti. IntraWest is a bank holding company
headquartered in Denver, Colorado. Lee was a director of IntraWest and the presi
dent and chief executive officer of IntraWest's then principal banking subsidiary,
IntraWest Bank of Denver, N.A. (the Bank). The Bank constituted approximately 70% 
of IntraWest's assets in 1982. Faletti was the chief financial officer of the Bank. 



The complaint alleges that the defendants violated the antifraud and reporting provi
sions of the securities laws in the overstatement of earnings for the first three 
quarters of the company's fiscal 1982 year and the reporting of other material cor
porate developments. Simultaneously with the filing of the complaint, the Court 
entered Final Orders against IntraWest, Lee and Faletti, enjoining them from further 
violations of the above provisions. The defendants consented to the Final Orders 
without admitting or denying the Commission's allegations. (SEC v. IntraWest Finan
cial Corporation, et al., USDC DC, Civil Action No. 84-0604). (LR-l0294) 

BROKER-DEALER AND ITS PRESIDENT BARRED 

The Fort Worth Regional Office announced that on February 21 Judge Henry Woods,u.s. District Court for the District of Arkansas, Eastern Division, entered Orders 
of Permanent Injunction against Swink & Company, Inc., a registered broker-dealer 
located in Little Rock, Arkansas, and its president, Jimmy Dale Swink (Swink), also 
of Little Rock. The Orders permanently enjoin Swink & Co. from further violations,
and Swink from aiding and abetting violations, of the net capital, customer protec
tion, recordkeeping and notification provisions of the Securities Exchange Act of 
1934. The defendants consented to the Orders without admitting or denying the 
allegations in the February 23 complaint. (SEC v. SWink & Company, Inc., et al.,
E.D. Ark., Civil Action No. LR-C-83-l67). (LR-10296) 

INVESTMENT COMPANY ACT RELEASES 

E.F. HUTTON & COMPANY, INC. 

An order has been issued on an application by Hutton Telephone Trust, First Tax-Free 
Exchange Series and Subsequent Series and its principal underwriter, E.F. Hutton' 
Company Inc., exempting from the provisions of Section l7(a) of the Investment Com
pany Act proposed purchases by E.F. Hutton, as principal, of shares of American 
Telephone & Telegraph Company (AT&T) common stock, or shares of any of the seven 
regional holding companies to be divested by AT&T, through participation in the 
dividend reinvestment plans of AT&T and such regional companies. (ReI. IC-13787 -
Feb. 24) 

SUNDSVALLSBANKEN 

An order has been issued exempting Sundsvallsbanken, a Swedish commercial bank, and 
Sundsvallsbanken North America, Inc., its United States subsidiary, from all provi
sions of the Investment Company Act. (ReI. 34-13788 - Feb. 24) 

EBI EQUITY, INC. 

An order has been issued exempting EBI Equity Inc., et al. (Applicants) from the 
provisions of Sections 2(a) (32), 2(a) (35), and 22(c) of the Investment Company Act 
and Rule 22c-l to enable Applicants to assess a contingent deferred sales charge on 
certain redemptions of shares. (ReI. IC-13789 - Feb. 24) 

AMERICAN BALANCED FUND, INC. 

An order has been issued declaring that Robert A. Fox, a director of American Balanced 
Fund, Inc., The Growth Fund of America, Inc., The Income Fund of America, Inc., and 

New Perspective Fund, Inc. (Funds) shall not be deemed an Ninterested person" of 
the Funds within the meaning of Section 2(a) (19)' of the Investment Company Act solely
by rea~OJ':of his,status as a director of HL Capital Management Corporation, which has 
a subs~d~ary reg~stered as a broker-dealer under the SeCUrities Exchange Act of 1934. 
(Rel. IC-13790 - Feb. 24) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The information noted below has been taken from the cover 
page and the facing sheet of the prospectus and registration stat ... nt and will 
appear as follows: Form, Name, address and phone nuaber (if available) of the 
issuer of the security~ Title and the number or face amount of the aecurities being
off7red; Name of the,managing underwriter (if applicable); Whether the offering is 
a R1ghts O~fering; F~le number and date filed; AsSigned B~anch; If the registration
statement u a New Issue: and [S] denoting SHELP REGISTRATION under Rule 415. 
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(S-18) ODNVERTECH WASTE SYSTEMS, INC., 850 West Valley Forge Rd., King of Prussia, PA 
19406 (215) 337-1165 - 3,500,000 units. Underwriter: Helfer Broughton, Inc.,
4 World Trade Center, New York, NY 10048 (212) 938-1350/(800) 221-4188. The company
designs, develops and operates waste management facilities. (File 2-89331-W - Feb. 8)
(Br. 8 - New Issue) 

(S-18) SMITH OIL AND GAS DRILLING PROGRAM - 1984, 711 Commerce Bldg., Grand Rapids, MI 
49503 (616) 456-1495 - $4,150,000 of subscriptions for preformation limited partner
ship units. Underwriter: H.B. Shaine & Co., Inc., III Pearl St., NW, Grand Rapids,
MI 49503 (616) 456-9621. (File 2-89494-C - Feb. 16) (Br. 2 - New Issue) 

(S-18) CSI ELECTRONICS, INC., 18248 East Rogers Circle, Boca Raton, FL 33431 (305)
994-6511 - 1,000,000 shares of common stock. Underwriter: Providence Securities, Inc. 
The company designs, manufactures and markets AM and FM radio broadcast transmitters 
and broadcast and related equipment. (File 2-89555-A - Feb. 21) (Br. 7 - New Issue) 

(S-18) TOYS PLUS, INC., 1600 Heritage Landing, Suite 211, St. Charles, MO 63301 (314)
928-1990 - 660,000 shares of common stock. Underwriter: I.M. Simon & Co., Inc. 
The company owns and operates a chain of specialty retail stores under the name 
TOYS + PLUS. (File 2-89511-C - Feb. 17) (Br. 2 - New Issue) 

(S-l) THERON D. NELSEN COMMODITY FUND, 6128 Fairview Ave., Boise, ID 83704 (208) 322-5535 
- $30 million of limited partnership interests. (File 2-89650 - Feb. 24) (Br. 2 
New Issue) 

(S-8's) FLEET FINANCIAL GROUP, INC., 55 Kennedy Plaza, Providence, RI 02903 (401) 278-5880, 
- $493,750; $740,625 of participations; and an indeterminate number of shares of 
common stock. (File 2-89651; 2-89652 - Feb. 24) (Br. 2) 

(S-3) MERCHANTS BANCSHARES, INC., 123 Church St., Burlington, VT 05401 (802) 658-3400 
200,000 shares of common stock. (File 2-89653 - Feb. 24) (Br. 2) 

(S-l) SPECTRUM 7 1984 DRILLING PROGRAM, 300 Main St., Cincinnati, OH 45202 (513) 241-8716 
- $12 million of limited partnership units at $5,000 per unit. (File 2-89654 - Feb. 
27) (Br. 3 - New Issue) [S] 

(S-B) THE JAPAN DEVELOPMENT BANK, 9-1, Otemachi l-chome, Chiyoda-ku, Tokyo, Japan 
$100 million of guaranteed notes, due March 8, 1991. Underwriters: The First Boston 
Corporation, Merrill Lynch Capital Markets, Salomon Brothers Inc., Smith Barney,
Harris Upham & Co. Incorporated, and Nomura Securities International, Inc. (File
2-89655 - Feb. 27) (Br. 1) 

(S-8) COMARCO, INC., 100 West Cerritos Ave., Anaheim, CA 92805 (714) 535-2464 - 168,000
shares of common stock and $1,999,200 of interests. (File 2-89657 - Feb. 27) (Br. 10) 

(S-8) SEI CORPORATION, 680 E. Swedesford Rd., Wayne, PA 19087 (215) 687-1700 - 100,000
shares of common stock. (File 2-89659 - Feb. 27) (Br. 9) 

(N-l) QUANTUM FUND, INC., 4000 Town Center, Suite 101, Southfield, MI 48075 (313) 358
2282 - an indefinite number of common shares. (File 2-89660 - Feb. 24) (Br. 18 
New Issue) 

(S-8) KINCAID FURNITURE COMPANY, INCORPORATED, P.O. Box 605, Norwood St., Hudson, NC 28638 
(704) 728-3261 - 50,000 shares of common stock. (File 2-89661 - Feb. 24) (Br. 6) 

(S-8) EX-CELL-O CORPORATION, 2855 Coolidge, Troy, MI 48084 (313) 637-1100 - 550,000 shares 
of common stock. (File 2-89662 - Feb. 27) (Br. 6) 

(S-8) INTERNATIONAL ALUMINUM CORPORATION, 767 Monterey Pass Rd., Monterey Park, CA 91754 
(213) 264-1670 - 225,000 shares of common stock. (File 2-89663 - Feb. 24) (Br. 9) 

(S-14) MAGNA GROUP, INC., No. 19 Public Sq., Belleville, IL 62220 (618) 234-0020 
1,250,000 shares of common stock. (File 2-89664 - Feb. 27) (Br. 1) 

(S-8) FABRI-CENTERS OF AMERICA, INC., 23550 Commerce Park Rd., Beachwood, OH 44122 (216)
464-2500 - 150,000 shares of common stock. (File 2-89665 - Feb. 27) (Br. 1) 

(S-6) NATIONAL MUNICIPAL TRUST, SPECIAL TRUSTS, SECOND PUT SERIES, One New York Plaza,
New York, NY 10004 - 13,000 units. Depositor: Thomson McKinnon Securities Inc. (File
2-89666 - Feb. 27) (Br. 18 - New Issue) 

(S-14) PUROLATOR COURIER CORP., 3333 New Hyde Park Rd., New Hyde Park, NY 11040 (516)
684-3329 - 7,887,354 shares of common stock. (File 2-89668 - Feb. 27) (Br. 4 - New 
Issue) 



(S-6's) MUNICIPAL INVESTMENT TRUST FUND, MULTISTATE SERIES E; and THE CORPORATE INCOME

FUND, GNMA-COLLATERALIZED COMPOUND INTEREST BONDS, SERIES B, One Liberty Plaza, 165

Broadway, New York, NY 10080 - an indefinite number of units of beneficial interest

(each Series). Depositors: Merrill Lynch, Pierce, Fenner & Smith Incorporated,
One Liberty Plaza, 165 Broadway, New York, NY 10080, Dean Witter Reynolds Inc., 
Prudential-Bache Securities Inc., Shearson/American Express Inc. and Paine, Webber, 
Jackson & Curtis Incorporated (for the Corporate Income Fund only). (File 2-89669; 
2-89670 - Feb. 27) (Br. 17 - New Issues) 

(S-6) SEPARATE ACCOUNT ONE OF MAINE FIDELITY LIFE INSURANCE COMPANY, 55 West St., Keene,

NH 03431 - variable life insurance policies (not issued in predetermined amounts or

units). Depositor: Maine Fidelity Life Insurance Company. (File 2-89671 - Feb. 27)

(Br. 20 - New Issue) 

(S-8) HUNTINGTON BANCSHARES INCORPORATED, 17 South High St., P.O. Box 1558, Columbus, OH

43260 (614) 469-7631 - 385,000 shares of common stock. (File 2-89672 - Feb. 27)

(Br. 1)


(S-14) PACIFIC FIRST FINANCIAL CORPORATION, 1102 Pacific Ave., Tacoma, WA 94802 (206)

383-2511 - 7,480,000 shares of common stock. (File 2-89673 - Feb. 27) (Br. 1 - New

Issue)


(N-l) THE TREASURERS' FUND, INC., 163 Washington St., Morristown, NJ 07960 (201) 267-1933 
- an indefinite number of shares of capital stock. (File 2-89674 - Feb. 27) (Br. 17 
- New Issue) 

(S-8) DATACOPY CORPORATION, 1215 Terra Bella Ave., Mountain View, CA 94043 (415) 965-7900

- 470,419 shares of common stock. (File 2-89675 - Feb. 27) (Br. 9)


(5-3) BARRY WRIGHT CORPORATION, One Newton Executive Park, Newton Lower Falls, MA 02162 
(617) 965-5800 - 239,994 shares of common stock. (File 2-89676 - Feb. 28) (Br. 6) [Sj 

(S-6) MASSACHUSETTS TAX EXEMPT UNIT TRUST, SERIES 84, 60 State St., Boston, MA 02109 
10,000 units. Depositor: Moseley, Hallgarten, Estabrook & Weeden Inc. (File 2-89677

- Feb. 28) (Br. 16 - New Issue)


(S-l) UNIT 1984 EMPLOYEE OIL AND GAS PROGRAM, 1100 Petroleum Club Bldg., Tulsa, OK 74119 
(918) 582-3188 - 2,000 units of limited partnership interest. (File 2-89678 - Feb. 
27) (Br. 4 - New Issue) 

(S-8) AMERICAN EXPRESS COMPANY, American Express Plaza, New York, NY 10004 (212) 323-2000

- 6,000,000 common shares. (File 2-89680 - Feb. 28) (Br. 2)


(N-l) VOYAGER VARIABLE ANNUITY ACCOUNT D, 2255 Phyllis St., Jacksonville, FL 32204 (904)

387-6471 - an indefinite number of variable retirement annuity units. (File 2-89683

- Feb. 27) (Br. 20 - New Issue)


(S-8) DAMON BIOTECH, INC., 115 Fourth Ave., Needham Heights, MA 02194 (617) 973-9700 
1,000,000 shares of common stock. (File 2-89685 - Feb. 28) (Br, 8)


REGISTRATIONS EFFECTIVE 

Feb. 8: American Pructose Corporation, 2-85795; Balcor Pension Investors V, 2-87662;

Belden & Blake Energy Company, 2-88177; DCS Capital Corporation, The Dow Chemical

company, Union Carbide Corporation, Shell Canada Limited, 2-85622, 2-85622-01,

2-85622-02; 2-85622-03; EnergyNorth, Inc., 2-88331; The First Trust of Insured Munici

pal Bonds, Multi-State 1,2-88914; First Virginia Banks, Inc., 2-89202; Inertia

Dynamics Corp., 2-869l9-LA; Investors' Quality Tax-Exempt Trust, 10th Multi-Series,

2-88452; Midcon Corp., 2-89211; Municipal Bond Trust, Series 168, 2-85826; National

Municipal Trust, Special Trusts, Eleventh MUlti-State Series, 2-84588; Nisus Video

Inc., 2-88530; Nooney Real Property Investors-Six, 2-87147; Page Bankshares, Inc.,

2-88772; Samson Properties 1984 Drilling Programs, 2-88234.

Feb. 9: Centex Acceptance Corporation, 2-89246; Ferrofluidics Corporation, 2-87767;

Guaranteed Mortgage Corporation II, 2-89260; IRT Property Company, 2-88716; Kemper

Tax Exempt Income Trust Multi-State Series 3, 2-88824; L & N Funding Corporation,

2-89262; Metro~olitan Mortgage & Securities Co., Inc., 2-88830; Neodontics, Inc.,

2-88l39-LA; Prlmemotor Inns, Inc., 2-88990; Wadell Equipment Company, Inc., 2-88093.
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ACQUISITIONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
13D if after the acquisition of equity securities of a public company their benefi- 
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Sec- 
tion 13(d)(1). Companies and individuals making a tender offer must have on file 
at the time the tender offer commences a Schedule 14D-1. 

Below is a list of recent filings of Schedules 13D and 14D, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form 
filed; Column 4 - the date the transaction occurred; Column 5 - the current number 
of shares (in 000's) owned (top) and the current percent owned; column 6 - the 
CUSIP number (top) and the prior percent owned; and Column 7 - the status of the 
filing, i.e., new, update, or revision. 

I - :~~J?OLIDYTFD O I L  R l5RT INC C'OW 
ELI-lV RICHGQD C $ H.1 SOC 

DHCOTHH E:ANK HELD I tjl; C'O C : m  
k-EYE: ROBERT E 

EXCELS IClP I N5. C:O Cots1 
RRPC.Lfi!,' H ~ I I ~ I - I I ~ L  A::. 

6111 F CORP I:: 0 11 
MESA PETROLECltl C f l  F T  AL 

MGT t4F NHTL COF'P COH 
EAI.lk: t4Ehl Et.115LHtrD C:ORF' 

MpH'( MOFPET:: DO',' 1I.IiF'E 11: 0 l 4  
I.iJC:HOLS DAVID A ETIiL 

PFAF:OIII.' J I.iTL C:ORP CUM 
C:HE=APFH~E Jt9.c CO LTD ET HL 

PRO PtFD C:AP TNC' C: q t l  
6kEENE:EF;'S t4APTHG R 

PF'I IIIFNTIHL F I N L  :\:'I: : CDF'P CUM 
LElICHDJfi TNII ET FIL 

TI-IRF PHPPD I .Z:E I NC 
MC'FEE ROEERT H 

h 
NEWS DIGEST, February 29, 1984 5 



ACQUISITION REPORTS CONT. 
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ACQUISITIOR REPORTS CONT. 
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98 (II)~.71 (I 
O. (I NE'" 
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RECENT 8K FILINGS 

Form B-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Ite~ 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important EVents.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed B-K reports for the date indicated and/or amend
ments to B-K reports previously filed, responding to the item(s) of the form specified.
Copies of the reports may be purchased from the Commission's Public Reference Section 
(in ordering, p Lea se give the date of the report). An invoice will be included with 
the requested material when mailed. 

COMPANY 

AMERICAN GENERAL CORPITEXAS 
AI'ISTAR CORP 
ARAPAHO PETROLEUM INC 
BAY STATE GAS CO INEWI 
BENIHANA NATIONAL CORP 
CAROLINA POWER & LIGHT CO 
CENTRAL FREIGHT LINES INC 
CENTURY PROPERTIES FUND XVIII 
CHATEAU DE VILLE INC 
COLUMBINE EXPLORATION CORP 
COMPUTER PRODUCTS INC 
CONCOROE HOLDINGS CORP 
CONSOLIDATED RESOURCES HEALTH 
CREDITHRIFT FINANCIAL CORP 
DENNING MOBILE ROBOTICS INC 
EIP MICROwAVE INC 
FAMILY HEALTH SYSTEMS INC 
FARED ROBOT SYSTEMS INC 
FIDELITY OF OKLAHOMA INC 
FOUNDERS FINANCIAL CORP IFLI 
GBe BANCORP 
GENERAL BINDING CORP 
HEALTH INDUSTRIES INC 

ITEMS NO. 

5.7 
1,5,7
5,1 
5 
5,7
5 
7 
4,1 
4,7
5,1
5 

CARE fUND 
5,1
2,1 
5,7 
5 
5,1
5 
7 
5 
2,7 
4 
5,1
5,7
5,7
6 
5 
5,7 
5,7 
7 

INC 
5,7 
2,7
5 
4,7
5 

DATE 

02106/84

02/08/84

02114/84

02122184

02108/84

01101184 
02101/84 
10126/83 AMEND 
01/31184 
02113/84 
02101184

02102184

02102184 
02115/84 
02108/84 
02114184 
01117184 
02106/84 
02109/84 
01/20/84 
12107183 
021Z0/84 
02115/84 
()2101/84 
02103/84 
02106/84 
01113184 
01128/84 
02121184 
02101184 
02103/84 
02114/84 
02117184 
02120/84 
02117184 AMEND 
02106/84 
1)2115/84 
02117184 
02108/84 
01131184 
02110/84 
01131/84 
02117184 
01/13/84 AMEND 
02115/84 
02106/84 
02115/84 
02110/84 
02106/84 
12130/83 
02107184 

HIRAM WALKER RESOURCES 
HOUSTON OIL & ENERGY 
HUGHES TOOL CO 
KNOGO CORP 
LOGETRONICS INCIDE 
LONE STAR INDUSTRIES 
MEDCAN INC 
PARAGON COMMUNICATION 
PARK CHEMICAL CO 
PROGRESSIVE CORPIOHI 
PUBLISHERS EQUIPMENT
REAL ESTATE INVESTMENT 
REl TRON CORP 
ROBOT DEFENSE SYSTEMS 

LTD

INC


INC 

SYSTEMS 

CORP 
PROPERTIES 2 

INC 
ROCHESTER GAS & ELECTRIC CORP 
SCHWERMAN TRUCKING CO 
SIGNATURE INNS INC 
SMITH INTERNATIONAL INCIDEI 
SOLID STATE SCIENTIFIC INC 
SUN BANKS INC 
TRUSTCO BANK CORP N Y 
UNICORP AMERICAN CORPIDE 
UNITEO STATES MINERAL & ROYALTY 
UNITED STATES MUTUAL FINANCIAL 
UNITED STATES all CO 
VICTOR TECHNOLOGIES INC 
WASHINGTON MUTUAL SAYINGS BANK 
WRIGHT AIR lINES INC 

B 

1,2,3,4 
5,7
5 
5 
5 
5 
1 
5,7 
7 

CORP 
CORP 

2,7
5 
5,7
5,7
3 
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