
I 

81-40 March 2, 1981
MAR 3 1981 

R_U_LE_S_M_D_RE_LA_n_D_M_Arr_E_R_S ~~y-----------------
PROPOSED RULE DEFINING RECORDS NOT

OBTAINED BY THE COMMISSION


The Commission is publishing for comment a proposed rule defining the circumstances 
under which a document received by the Commission will not be considered to have been 
"obtained" by the Commis~ion within the meaning of section 24{a) of the Securities 
Exchange Act of 1934, 15 U.S.C. 78x{a), thereby not becoming an "agency record" for 
purposes of the Freedom of Information Act. Comments should be submitted on or before 
June 1, 1981 in triplicate to George A. Fitzsimmons, Secretary, Securities and Exchange
Commission, Washington, D.C. 20549. Such communications should refer to File No. 
S7-877, and will be available for public inspection at the Commission's Public 
Reference Room, 1100 L Street, N.W., Washington, D.C. (ReI. 33-6295) 

FOR FURTHER INFORMATION CONTACT: Harlan W. Penn at (202) 272-2454. 

PROPOSAL TO RULE GOVERNING DISSEMINATION OF

QUOTATIONS FOR REPORTED SECURITIES


The Commission is proposing for comment amendments to its rule governing the collec-
tion and dissemination of quotation information. The proposed amendments to the rule 
would, under certain specified circumstances, permit market centers to disseminate 
quotations on a voluntary, rather than mandatory, basis. Comments should be submit-
ted within 60 days from the publication of this release in the Federal Register.
Comments should refer to File S7-648 and should be submitted in triplicate to George
A. Fitzsimmons, Secretary, Securities and Exchange Commission, 500 North Capitol St.,
Washington, D.C. 20549. All comments will be available for public inspection and 
copying at the Commission's Public Reference Room, Room 6101, 1100 L St., N.W., 
Washington, D.C. (Rel. 34-17583) 

FOR FURTHER INFORMATION CONTACT: Bruce Beatt at (202) 272-2886. 

ADMINISTRATIVE PROCEEDINGS 

RULE 2{e) PROCEEDINGS AGAINST CARTER AND JOHNSON DISMISSED 

The Commission today released an Order and related Opinion dismissing Rule 2{e) pro-
ceedings against William R. Carter and Charles J. Johnson, Jr., partners in a New 
York City law firm. The Commission found that, upon review, the record did not 
support the Administrative Law Judge's findings that respondents had wilfully violated 
and aided and abetted violations of the federal securities laws by their client,
National Telephone Company, Inc., during 1974-75. The Commission also stated that 
applicable ethical and professional standards were not, at that time, sufficiently
well-developed to justify affirming the Law Judge's finding that respondents had 
acted unethically or unprofessionally in representing National Telephone during the 
relevant period. In this regard, the Commission articulated an interpretation of 
Rule 2{e) with respect to the professional responsibilities of securities lawyers
who give disclosure advice and indicated that this interpretation would be applied
in similar Rule 2{e) proceedings arising out of conduct occurring after the date of 
the Opinion. 

Chairman Williams and Commissioners Loomis and Friedman joined in the opinion. Com-
missioner Evans concurred in part and dissented in part in an opinion to be issued 
separately. Commissioner Thomas did not participate. (ReI. 34-17597) 



CRI.n PROCEEDINGS 

BERNSTEINS PLEAD GUILTY 

The Denver Regional Office announced that on February 17 the Honorable Jim R. 
Carrigan, Judge, u.s. District Court, District of Colorado, sentenced Jerome A. 
Bernstein and Lawrence Bernstein~ both of Denver, Colorado, to six months imprison-
ment and five years probation. Each defendant was also sentenced to make restitution 
of $5,150 during the period of probation. Previously, on January 26, each defendant 
had entered a plea of guilty to one count of an indictment charging them with a vio-
lation of the fraud by wire statute. The Bernsteins were former principals of 
Link-Up + 1 Securities, Inc., a registered broker-dealer. {U.S.A. v. Jerome Bernstein 
and Lawrence Bernstein, U.S.D.C. Colorado, Crim. Action No. 80-CR-302-2.} {LR-9304} 

CIVIL PROCEEDINGS 

COMPLAINT FILED AGAINST DENNIS L. MIRUS;

SIPC FILES APPLICATION FOR CUSTOMER PROTECTION


The Chicago Regional Office announced that on February 11, a complaint was filed in 
the U.S. District Court in Chicago against Dennis L. Mirus of Lake Forest, Illinois, 
a registered broker-dealer, which alleged that Mirus violated the antifraud, broker-
dealer registration, confirmation and record-keeping provisions of the federal securi-
ties laws in connection with the offer, purchase and sale of securities during the 
period from in or about January 1973 to date. The complaint alleged that Mirus con-
verted monies to his own personal use which had been entrusted to him by his custo-
mers for investment on their behalf. The complaint further alleged that Mirus ten-
dered his personal checks to certain customers as disbursement of purported trading
profits, when there were insufficient funds in Mirus's bank accounts to cover these 
checks. 

In connection with the above described complaint, upon the simultaneous application
of the Securities Investor Protection Corporation, the Honorable Bernard M. Decker,
Judge of the U.S. District Court for the Northern District of Illinois, entered an 
order to show cause as to why the Court should not enter an order adjudicating that 
the customers of Dennis L. Mirus are in need of the protection afforded by the 
Securities Investor Protection Act of 1970. A hearing on that matter was held 
February 23. 

In a related administrative matter, Mirus consented to be barred from association 
with any broker, dealer or investment adviser. (SEC v. Dennis L. Mirus and SIPC 
v.	 Dennis L. Mirus, U.S.D.C., N.D. Ill., Eastern Div., Civ. Action No. 81-C-700.)
(LR-9301) 

DAVID D. CONN, DACON OIL CORPORATION 
AND GEORGE E. BAY ENJOINED 

The Denver Regional Office announced that U.S. District Judge Richard P. Matsch 
issued Default Judgements of Permanent Injunction against David D. Conn, a resident 
of Texas, and Dacon Oil corporation, a Colorado corporation, on February 5, 1981 
and December 22, 1980, respectively. A Final Judgement of Permanent Injunction and 
Consent thereto was entered against George E. Bay, a resident of Florida, on January
21, 1981. These persons were charged in the complaint, filed on July 29, 1980, with 
alleged violations of the registration and antifraud provisions of the federal securi-
ties laws in connection with the offer and sale of fractional undivided interests in 
oil and gas wells located in Colorado by Conn, Dacon and Bay, and limited partnership
interests in an oil and gas well located in Wyoming by Conn. The Final Judgments of 
Permanent Injunction enjoin each defendant from violations of Sections 5(a}, 5(c}
and l7(a} of the Securities Act of 1933, and Section lOeb) of the Securities Exchange
Act of 1934 and Rule lOb-5 thereunder. 

The entry of the Final Judgment of Permanent Injunction against George E. Bay was 
consented to without admitting or denying the allegations of the complaint. The 
allegations against the remaining devendants, D.G. Hamilton and Arthur W. Guenther,
Jr., remain for trial. (SEC v , D.G. Hamilton, et al., U.S.D.C., Dist. of Colo., Civ. 
Action File No. BO-M-99B.) (LR-9303) 
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INVESTMENT COMPANY ACT RELEASES 

TWENTIETH CENTURY INVESTORS, INC., AND 
INVESTORS RESEARCH CORPORATION 

An order has been issued pursuant to Section 6(c) of the Investment Company Act of 
1940, exempting, subject to certain conditions, Twentieth Century Investors, Inc. 
(Twentieth century), an open-end, diversified, management investment company registered
under the Act,. and Investors Research Corporation (Research), investment adviser to 
Twentieth Century, from the provisions of Section l7(e) (1) of the Act to permit
Research to accept payments for leasing computer programs to brokers to which it 
directs, and has directed, substantially all of Twentieth Century's portfolio brokerage,
and to permit Research to receive certain escrowed payments arising out of prior
leasing arrangements. (ReI. IC-11652 - Feb. 25) 

NORTH STAR REGIONAL FUND, INC. 

A notice has been issued giving interested persons until March 23 to request a hearing
on an application filed by North Star Regional Fund, Inc. (North Star), and Invest-
ment Advisers, Inc. (Advisers), for an order of the Commission, pursuant to Section 
17(a) of the Act, the proposed transfer from Advisers to North Star of an interest 
and commitment in Pathfinder Venture Capital Fund, a limited partnership. (ReI. IC-
11653 - Feb. 25) 

BARCLAYS NORTH AMERICAN FINANCE, INC. 

A notice has been issued giving interested persons until March 23 to request a hearing
on an application of Barclays North American Finance, Inc. (Applicant), a Delaware 
corporation which proposes to issue and sell in the United States long-term debt 
securities unconditionally guaranteed by Barclays Bank Limited, for an order, pursuant
to Section 6(c) of the Investment Company Act of 1940, exempting Applicant from all 
provisions of the Act. (ReI. IC-11654 - Feb. 27) 

EDWARD D. JONES & CO. TAX-FREE TRUST 

An order has been issued on an application filed by Edward D. Jones & Co. Tax-Free 
Trust (Applicant), registered under the Investment Company Act of 1940 as an open-end,
diversified, management investment company, pursuant to Section 6(c) of the Act,
exempting Applicant, subject to conditions, from the provisions of Section 2(a) (41) 
of the Act and Rules 2a-4 and 22c-1 under the Act, to the extent necessary to permit
Applicant to utilize amortized cost valuation for the purpose of pricing its shares 
for sale, redemption and repurchase. (ReI. IC-11655 - Feb. 27) 

TRUST INDENTURE ACT RELEASES 

GENERAL AMERICAN TRANSPORTATION CORPORATION 

An order has been issued under the Trust Indenture Act of 1939 on an application by
General American Transportation Corporation (the Company) that the trusteeship of 
Manufacturers Hanover Trust Company, under three indentures of the company, is not 
so likely to involve a material conflict of interest as to make it necessary to dis-
qualify Manufacturers Hanover Trust Company from acting as trustee under any of such 
indentures. (Rel. TI-612 - Feb. 26) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC pursuant to the 
Securities Act of 1933. The information noted below has been taken from the cover 
page and the facing sheet of the prospectus and registration statement and will 
appear as follows: Form; Name, address and phone number (if available) of the 
issuer of the security; Title and the number or face amount of the securities 
being offered; Name of the managing underwriter (if applicable); Whether the offer-
ing is a rights offering; File number and date filed; Assigned Branch; and whether 
the registration statement is a New Issue. 

NEWS DIGEST, March 2, 1981 3 



(S-16) NATIONAL UTILITIES & INDUSTRIES CORPORATION, One Elizabethtown Plaza, Elizabeth,
NJ 07207 (201-351-2900 - 125,000 shares of common stock. (File 2-71044 - Feb. 26)
(Br. 7) 

(5-14) CB FINANCIAL CORPORATION, One Jackson Square, Jackson, Mich. 49201 (313-788-2711) 
- 907,500 shares of common stock. (File 2-71046 - Feb. 26) (Br. 2 - New Issue) 

(5-16) PLACER DEVELOPMENT LIMITED, 700 Burrard Bldg., 1030 West Georgia St., Vancouver,
British Columbia, Canada V6E3AB (604-6B2-70B2) - 500,000 shares of common stock. 
The company is engaged in the exploration, development, acquisition and operation of 
mining properties. (File 2-71047 - Feb. 26) (Br. 5 - New Issue) 

(S-l) THE ROVAC CORPORATION, 100 Rovac Parkway, Rockledge, FL 3~955 (305-631-0300) -
2,750 units consisting of $2,750,000 of 15% convertible subordinated debentures,
due 19B6 and 275,000 common stock purchase warrants expiring 19B4 and underlying
common stock. Underwriter: L.C. Wegard & Co., Inc. The company is engaged in the 
development of high efficiency prototype "Rovac" circulators and systems for air 
conditioning and other uses. (File 2-7l04B - Feb. 26) (Br. 10) 

(5-1) GERBER SYSTEMS TECHNOLOGY, INC., 40 Gerber Road East, South Windsor, Conn. 06074 
- 640,000 shares of common stock. Underwriter: Drexel Burnham Lambert. The 
company develops, manufactures, markets and services turnkey interactive computer
graphic systems. (File 2-71049 - Feb. 26) (Br.9 - New Issue) 

(S-16) GELCO CORPORATION, One Gelco Dr., Eden Prairie, Minn 55355 (6l2-B2B-1000) - 100,000
shares of common stock. (File 2-71050 - Feb. 26) (Br. 4) 

(S-l) MATAGORDA DRILLING AND EXPLORATION COMPANY, 1816 Guaranty Bank Plaza, Corpus Christi,
TX 7B475 - 1,100,000 shares of common stock. Underwriters: Underwood, Neuhaus & 
Co. Inc. and Dain Bosworth Inc. The company provides drilling services to the oil 
and gas industry. (File 2-71052 - Feb. 27) (Br. 3) 

(S-16) ALASKA INTERSTATE COMPANY, 5051 Westheimer, Houston, TX 77056 (713-621-8710) -

941,176 shares of common stock. (File 2-71053 - Feb. 27) (Br. 9)


(S-l) SERVICE FRACTURING COMPANY, Highway 152 West, P.O. Box 1741, Pampa, TX 79065 
(806-669-2577) - 20,000 shares of common stock. The company is in the oil field 
service business. (File 2-71054 - Feb. 27) (Br. 3) 

(S-16) ARIZONA PUBLIC SERVICE COMPANY, 411 North Central Ave., Phoenix, Ariz. 85004 (602)
271-7900 - 4,000,000 shares of common stock. Underwriters: Kidder, Peabody & Co. 
Inc.; The First Boston Corporation; Merrill Lynch White Weld Capital Markets Group;
and Dean Witter Reynolds Inc. The company is an electric and gas utility. (File
2-71055 - Feb. 27) (Br. B) 

(S-l) K.R.M. PETROLEUM CORPORATION, 817 Seventeenth St., Suite 820, Denver, Colo. 80202 
- 1,880,487 warrants to subscribe for common stock and 376,097 shares of common 
stock (Rights Offering). The company explores for and produces oil and gas.
(File 2-71056 - Feb. 27) (Br. 4) 

(S-l) BUFF TON OIL & GAS, INC., 1700 Two Tandy Center, Fort Worth, TX 76102 (817-732-6009)
- 6,000,000 shares of common stock, 600,000 common stock purchase warrants and 
underlying shares of common stock. Underwriter: Adams, James, Foor & Co., Inc.,
1140 N.W. 63rd St., Oklahoma City, OK 73116; and Southwest Securities, 711 Mercantile 
Bank Bldg., Dallas, TX 75201. The company inte~ds to engage in the oil and gas
business. (File 2-71057 - Feb. 27) (Br. 4 - new issue) 

(S-l) DAWSON GEOPHYSICAL COMPANY, 208 South Marienfeld, Midland, TX 79701 (915-682-7356)
- 753,500 shares of common stock. Underwriter: Rotan-MosIe. The company acquires
and processes seismic data. (File 2-71058 - Feb. 27) (Br. 3 - New Issue) 

(S-2) TETRA SYSTEMS, INC., 2221 East St., Golden, Colo. 80401 - 5,000,000 shares of common 
stock; 500,000 common stock purchase warrants and underlying common stock. Underwriter: 
EJ Pittock & Co. Inc., 610 Guaranty Bank Bldg., 817 17th St., Denver, Colo. 80202. 
The company intends to engage in the indentification, evaluation, acquisition and 
development of oil prospects. (File 2- 71060 - Feb. 27) (Br. 4 - New Issue) 

(S-l) DORADO MICRO SYSTEMS, 10381 Band1ey Dr., Cupertino, CA 95014 - 1,100,000 shares of 
common stock. Underwriter: Montgomery Securities. The company designs, manufac-
tures and markets rigid disk drives and microcomputers. (File 2-71061 - Feb. 27)
(Br. 10 - New Issue) 
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(S-14) BOSTON INDUSTRIES, 800 Boylston St., Boston, MA 02199 (617-424-2000) - 14,113,638
shares of common stock. (File 2-71062 - Feb. 27) (Br. 7 - New Issue) 

(S-l) AMERICAN AGRONOMICS Corporation, 4600 West Cypress St., Suite 300, Tampa, FL 33607 
- 1,000,000 shares of common stock. Underwriter: Shearson Loeb Rhoades Inc. The 
company is an integrated citrus company. (File 2-71064 - Feb. 27) (Br. 3) 

(S-18) LASERMETRICS, INC., 111 Galway Place, Teaneck, NJ 07666 - 1,600,000 shares of 
common stock, 160,000 warrants to purchase common shares and underlying common 
stock. Underwriter: Fittin, Cunningham & Lauzon, Inc. The company is engaged in 
the development, growth and fabrication of devices and systems used in connection 
with the control of laser beams. (File 2-71065 - Feb. 27) (File 2-71065 - Feb. 27)
(Br. 4) 

(N-l) THE VALUE-LINE CASH FUND, INC., 711 Third Ave., New York, NY 10017 (212-687-3965)
- an indefinite number of shares of capital stock. Underwriter: Value Line 
Securities, Inc. Investment Adviser: Arnold Bernhard & Co. Inc. The company is 
a no-load, open-end diversified investment company. (File 2-71066 - Feb. 27) (Br. 16) 

(S-16) CENVILL COMMUNITIES, INC., Century Village Administration Bldg., North Haverhill 
Rd., West Palm Beach, FL 33409 (305-683-4767) - 50,000 shares of common stock. 
(File 2-71067 - Feb. 27) (Br. 12) 

(S-8) HIBERNIA CORPORATION, 313 Carondelet St., New Orleans, LA 70130 (504-586-5552) -
50,000 shares of common stock. (File 2-71068 - Feb. 27) (Br. 2) 

(S-l) PLMX COVERED HOPPER RAILCAR MANAGEMENT PROGRAM L981-82, Union Bank Bldg., 50 Cali-
fornia St., San Francisco, CA 94111 - 1,000 new covered hopper cars subject to optional
Management Agreements. Manager: PLM Investment Management, Inc. (File 2-71069 -
Feb. 27) (Br. 5 - New Issue) 

(S-8) J. P. STEVENS & CO., INC., 1185 Avenue of the Americas, New York, NY 10036 - 500,000
shares of common stock. (File 2-71070 - Feb. 27) (Br. 8) 

(S-14) KMS INDUSTRIES, INC., 3941 Research Park Dr., Ann Arbor, Mich. 48106 (313-769-1100)
- 250,000 shares of common stock. (File 2-71074 - Feb. 27) (Br. 7) 

(S-14) VYQUEST TRUST, 925 Clifton Ave., Clifton, NY 07013 (201-473-6550) - 1,859,732 shares 
of common stock and 75,925 shares of common stock issuable upon exercise of debentures. 
(File 2-71075 - Feb. 27) 

REGISTRATIONS EFFECTIVE 

Feb. 20: American Sports Advisors, Inc., 2-70287-NY; Matagorda Limited Partnership

II, 2-70604.

Feb. 23: Digicon Inc., 2-70470; First Bancshares of Louisiana, Inc., 2-70671.

Feb. 24: American Pacific Corporation, 2-70830; Central and South West Corporation,

2-70844; Countrywide Credit Industries, Inc., 2-70233: United States Surgical

Corp., 2-70758; Portland General Electric Co., 2-70793; Viable Resources, Inc.,

2-68984.


REGISTRATION WITHDRAWN 

Feb. 18: Quantronix Corporation, 2-67074. 

NOTE TO DEALERS. When applicable the 90-day period of time dealers are required
to use the prospectus is noted above in parentheses after the name of the issuer. 
As to the other issuers, there may be no such requirement to use a prospectus, or 
the requirement may be for a period of only 40 days; see Section 4(3) of the Securi-
ties Act of 1933 and Rule 174 (17 CFR 230.174) thereunder. 

RECENT 8K FILINGS 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. FinanCial Statements and Exhibits.
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The companies listed below have filed 8-K reports for the date indicated and/or amend-
ments to 8-K reports previously filed, responding to the item(s) of the form specified.
Copies of the reports may be purchased from the Commission's Public Reference Section 
(in ordering, please give the date of the report). An invoice will be included with 
the requested material when mailed. 
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RECENT SK FILINGS, cont. 

RAflAOA INII.S IhC 2 02102181 
RAII.CHC CONSULTANTS REALlY FUND 2,7 01121/80 
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STANDARC ~ETAlS CC~P 01119181 
STEIGER TR~CTCR l11.C 01/14/81
STIRL1/1.G HCME) CORP 
STCRAGE EQlITIES 

12101180 
I~C 5,6 01/26/81 

5,7SUNSET INDlST~lES III.C 01120181SUPER set, lTC 
MCTElS 

1	 12/01/80
SUPER

5 

PARTII.ERSHIP	 2,7
6,7

8 01/01/81 
02102181 
01116/81 

SURVE~CR III.OLSTRIES INC 
TACOMA eOATBLILCI~G CO 

2 

TA"PAx INC	 5,6
2,7

01101181 
02105/81 
12122180 

TEC TORCH CO INC 
TEECO P~UPERTIES IF 

5
5 

5
5 

5 

5
2
5
5

5
5 

TElETEK INC 5,6 01/'3] 181 
TERMINAL DATA CCRP 2,7 12123/80TEPRYCALE REALJ~ l~LST 2,7

5,7

1,5

3,7

5,7

02106/81
TEXAS PCWER t LIGrl C( 01/08/81
lHERMAlRON It\(

CAPITAL 
01/20/81

TICELA~CS CCRP 01/05/81 
Tl PPERAR'f CORP 01/20/81
TOKHE 1/'! COFP 
TRAILHCBILE 

01/23/81FINANCE CC AMEND7	 12118180 TRANS lll.ICII.CORP 02110/80
TRANS lNIC~ CCRP 01/28/81
TRAVEL EQl.;lP"ENl CLRP 

I~DlSTRIES 
01/13181

TRIANGLE INC 01/01/81
TRIO INCUS1RIES I"C 01121181 
TR HC,.. GROLP 01130lSl 
TwENTIETH CENTURY FC) FIl~ CORP 10EI 

seUTH 
02l10lSl 

TwC HuNCREC EIGrT LASALLE STREET C 
Trco LABORATCR1ES 111.C 

01123/81 

UBZ eCRP 
01/15/81 
02105181 

UNOERGRCUNC SLRVE~5 CCRP 
2
5,7

UNION ELECTRIC CC 5 
uN ICG INC 

11/15/S0 
01/31/80 
01/27181 
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