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CAPITAL IXPIIIDI'lUllBSUP01'mD. The SEC .nd the Department of eo...rc •• nnounc.d Dec •• ber 2 th.t bullne .. 
inve.t.. nt in new pl.nt .nd equipment i. programed to ri.e in the fir.t h.lf of 1967, but .t .lower r.te. than 
in 1966. Spending progr.ms in the fin.l half of 1966 h.ve be.n reduc.d .inc. the l•• t quarterly .urveYi the 
full y •• r 1966 i. now expected to tot.l $60.6 billion, or 161 percent .bove 1965. Three month •• go, 1966 
.pendinl w ••• ch.duled .t $60.9 billion. Capital 'pending, .t ••••• on.lly .dJu.ted .nnual r.te of $61.3 
billion in the third quarter, ia expected to ri.e to $62.6 billion in the fourth. Furth.r incre •• e. antici
p.ted would brinl outl.ys to $63.4 billion in the first quart.r of 1967 .nd to $64.0 billion in the second. 
!hi••• cond qu.rter r.te i. 7 percent .bove the second quarter of 1966. Por further det.il., .ee St.t. 
Re1e •• e No. 2168. 

MIDWEST TICHlfICAL UCIIVES OiDD.. The SBC h.. i.. ued .n order under the Inv •• tment COIIIp.nyAct (Rele ..e 
IC-4775) dec1.ring th.t Hidwe.t Technic.l Development Corpor.tion, Minna.poli., Minn., h•• ce •• ed to be an in-
v•• t.. at company •• defined in the Act. According to the .pplic.tion, the cOlllp.nyh••• old .11 of it. a ••et. 
(.xcept for $10,000 r.t.ined to p.y the expen.e. of winding up it•• ff.ir.) to Hidt.x Incorpor.ted in exch.nge 
for Hidtex .h.re., which were .ub.equently di.tributed to Kidwe.t' •• har.holder. in the form of a liquidating
divid.nd. 

HOIACI MANR IMSUBAMCB SEPAIATI ACCOUNT RICEIVBS OiDEl. Th. SIC h.. i••ued an exemption order under the 
Inve.t .. nt eo.pany Act (Re1e ••e IC-4776) authorizing Horae. Hann In.uranc. Coapany Separate Account. 
Sprinlfiled, Ill., to i•• ue group variable .nnuity contract. which contain a provi.ion for experience rating
credit.. The application .tate. that Horace Hann Life In.urance eo.paay •• tabli.hed the applicant principally
to offer contract. which qualify a. tax-deferred annuitie. to tbe ,ener.l p-ublic. Th. payment. on sueh con
tr.ct., net of deduction. for in.urance (cert.in death benefit •• nd .art.lity gu.rantee.), .a1 •• , admini.tra-
UVI .nd other expen.ea, are inve.t.d through 'pplic.nt in the .hare. of Borace Hann Fund. Inc., • diveralfied. 
op.n-.nd, DllDlge.. ne inve.t_nt c01lpany. 

FIlST SPRINGFIILD CORP. UCBIVES OiDER. The SEC haa ia.ued an order under the Inveatment COIIIpanyAct 
(.. 1•••• IC-4778) declaring tbat Pir.t Springfield Corporation, of Sprinlfield, Ha •••• haa cea.ed to be an 
inve.t.ent company. Ita ahar.holder. in Nov.mber 1965 approved a plan for it. complete liquidation and 
di ..olution. 

I,S,P. CO. SEEKS OiDlI. B.S.P. Comp.ny. Wit.inltOD, Del •• ba. applied to the SEC for an exemption
ord.r under tbe Inv •• t.. nt eo.p.ny Act permitting to to •• 11 to Victor Carter 293.845 .bare. of common .tock 
of lapublic Corporation for $2,644,605; and the Commi •• ion ha. i••ued an order (lal.a.e IC-4779) giving
int.r •• ted peraon. until Dece~.r 20 to requeat • h.aring ther.on. Cart.r i•• n offic.r and director of 
Republic .nd own• .are than 41 of it. out.t.ndin, .tock. The 293.845 .har •• of Iapub1ic .tock con.titute all 
of BSF'. boldinga of R.public .ecuritie. and r.pre.ent about 121 of lapublic'. out.t.nding ca.mon .tock. A. 
conaideration for .uch purch ••e, Carter will i••ue to BSP an a,gr.gat. of $2.644.605 of non-inter •• t bearing
.nd non-neloti.ble note •• due in 54 .onthly in.t.llment. of $35.000 •• ch commencing on July 15. 1967. and one 
.dditional in.t.llment of $754.605 due Febru.ry 15. 1973. 

UNLISTED TlADING GRANTED. The SEC h•• i•• ued ord.r. under the Securiti •• Exchang. Act (Rele •• e 34-7998)
gr.nting .pplicationa of (1) tbe Boaton Stock Exch.nge for unli.ted trading privileg" in the common .tocka of 
Allegheny Power Sy.tem, Inc., Pibrebo.rd Corp., Hou ••hold Finance Corp., lay •• r-Roth Corp •• Pe.body Co.l Co •• 
Tel.dyn •• Inc., .nd Itek Corp., .nd (2) tbe Pittaburgh Stock Exch.nge for .uch privilege. in the common and 
pref.rred .tocka of Teledyne. 

GRYMBIRG MAMAGBMKNT VENTURI PROPOSES OPFEllNG. 1967 Can.di.n Explor.tion .nd Development Venture of the 
Grynberg Mana .... nt Corpor.tion. 750 Petrol.um Club Bldg., Denver, Colo. 80202. fil.d a regi.tr.tion .tatement 
(Pile 2-25752) witb the SIC on Movember 29 .eeking regi.tr.tion of $5.300.000 of intere.t. in the 1967 Venture. 
The .Ir .... nt. will be entered into in minUDum commitment. of $25.000. Grynber, Management. which wa. org.n
ized under Color.do law in 1966. will manage the Venture in it. exploration for oil and g•• in Can.da. Jack J. 
Grynberg i. pre.ident. 

GIDDINGS .. LEWIS SJWlIS IN UGlSTlAn<*. Giddi"g' & Lewia Machine Tool Company. 142 Doty St ••

Fond du Lac. Wi.c. 54936, filed. regi.tr.tion .t.tement (File 2-25759) witb the SBC on Decemb.r 1 .eeking

r.gl.tr.tion of 147.702 .h.re. of common .tock. On JUDe 30, Gi.holt Corp ••• Wi.con.in corpor.tion. w ••

merged into Glddinll & Lewi.. The 147,702 .h.re. were i••ued upon the .. rl.r to Gi.bolt .bareholder ••••

follow.: George B. John.on, 74,489 .h.re.; .nd The Pir.t N.tional B.nk of Chic.IO. Gordon C. Volz and

Hr•• Mary R. McCahill. Truat ••• of a Tru.t for th. benafit of Eliz.beth J. Pf.ifer. 24.404 .hare., a Trust

for the b.nefit of Regin. J. Ta.lin.on, 24.404 .hare., .nd • Truat for the benefit of St.nley A. John.on.

24.405 .h.re.. The.e .hare., it i. indic.ted, .. y be offered .nd .old by the holdera thereof (.t $25 per

.har • .-xt.u.*). OVER
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TWO STOCK PLANS FILED. Form S-8 registration statements have been filed with the SEC by the following

companies, seeking registration of securities for offering under employee and/or officer stock plans:


ITT Consumer Services Corporation, 320 Park Ave., New York 10022 (File 2-25763) (2,045 shares) 
R. R. Donnelley & Sons Company, 2223 South Park Way, Chicago, Ill. 60616 (File 2-25764) (270,270 shares) 

FARHBEST FILES FOR OFFERING. Farmbest, Inc., Denison. Iowa. filed a regiatration statement 
(File 2-25753) with the SEC on December 1 seeking registration of 10,761 sharea of common atock (nondividend
bearing) and $124,739 of 15-year Retain Capital Certificates (nondividend bearing). The stock is to be 
offered at $1 per share to producers of agricultural products and cooperative aaaociations of such producers.
One ahare is required for membership in the company. An investment of 25¢ per head of livestock marketed 
through Farmbest is required from each member. 

The company functions as.a cooperative marketing and purchasing aasociation. Net proceeds of this 
financing will be added to general funda. Farmland Industries, Inc., owna 391 of the outatanding voting 
atock (7,500 shares). Homer Young is president of the company. 

HARTLAND OF DElAWARE FILES FOR OFFERING. Hartland, Inc. of Delaware, 4931 Douglas Ave., Des Moines, 
Iowa, filed a regiatration statement (File 2-25754) with the SEC on December 1 aeeking regiatration of 
$250,000 of Feedlot Agreements, Seventh Series. The agreements are to be offered for sale to agricultural
producers, their immediate families and corporations or associations owned or controlled by such persons, in 
$50 multiples, a minimum purchaae being $200 and the maximum $75,000.

Organized under Delaware law in March 1963, the company purchases, manages and sells feeder cattle owned 
by others. Net proceeds of its sale of Feedlot Agreements will be used to purchase, feed and sell cattle 
for the benefit of the Agreement holders. Management officials of the company own 7.81 (3,857 shares) of the 
outstanding voting securities. Robert Casper is president. 

KENT GROWTH FUND PROPOSES OFFERING. lent Growth Fund, Inc., 3156 Wilahire Blvd., Los Angeles. Calif. 
90005, filed a registration statement (File 2-25755) with the SEC on October 31 seeking registration of 
250,000 shares of common stock. The stock is to be offered for public sale initially at $10 per share, plus 
a 9.31 distribution charge, and thereafter at net asset value. Scoville & Co. is the Fund's distributor. 

Organized under California law in Auguat 1966, the Fund is an open-end, diversified, fully managed in
vestment company whose investment objective is to seek long-term investment growth. Bonanza Investment 
Management Co., Inc., is its investment adviser. Don L. Cooper is president of the Fund. 

MARINE MIDLAND FILES EXCHANGE OFFER. Marine Midland Corporation, 241 Hain St., Buffalo. N. Y. 14240,
filed s registration statement (File 2-25761) with the SEC on December 2 seeking registration of 560,000
shares of $50 par convertible preferred stock. It is proposed to offer these preferred shares in exchange fOI 
all the issued and outstanding stock of First Westchester National Bank (New Rochelle) on the basis of one 
preferred share for each share of Bank stock. 

Marine Midland controls 11 banks or trust companies engaged in a general commercial banking business. 
Its offer to acquire the Bank stock is conditioned upon the deposit in exchange of at least 801 of the 560,OO(
outstanding shares of the Bank's stock. In addition to indebtedness and preferred shares, Marine Midland has 
outstanding 11,474,763 common shares, of which 1.721 is owned by management officials. Baldwin Haull is 
board chairman and J. Fred Schoellkopf, IV., president. 

AHERlCAN DUALVEST FUND PROPOSES OFFERING. American Dualvest Fund, Inc., 25 Broad St., New York 
10004, filed a registration statement (File 2-25762) with the SEC on December 2 seeking registration of 
1,000,000 participating preferred shares ($13.80 par) and 1,000,000 capital shares ($l par). It is proposed 
to offer the shares of each class for public sale at $15 per share. The offering will be made on an all or 
none basis by an underwriting group headed by Hayden, Stone, Inc., 25 Broad St., New York. The underwriting 
commission will be $1.20 per share (on transactions of less than $25,000).

The Fund will operate as a diversified closed-end investment company, and is said to be "designed to 
utilize a new concept for providing investment leverage to investors." Holders of preferred shares will re
ceive all the net income of the Fund (in any event, are entitled to cumulative dividends in the amount of 84¢ 
per share per year); after 12 years, the preferred shares will be callable, initially at $15.50 per share. 
Holders of capital shares will be entitled to all appreciation in the value of the Fund's portfolio securi
ties. After redemption of the preferred, holders of capital shares will be entitled to all income and assets 
of the Fund and may elect to convert the Fund into an open-end investment company. So long as any of the pre· 
ferred shares are outstanding, no distributions will be made to the holders of the capital shares except for 
certain short-term gains. The Fund's primary objective "is growth of capital and income;" it will be a diver· 
sified investment company which will invest no more than 251 of the value of its total assets in any one indu&
try. However, it may concentrate up to 50t of the value of its total assets in securities of public utility 
companies.

The Fund's investment adviser is HayWood Management Corporation, recently organized, all of whose stock 
1s owned by Hayden, Stone Inc. (2/3) and Starwood Corporation (1/3). Haurice C. Kaplan, president of StarwooO, 
is listed as the Fund's board chairman and Richard E. Boesel, Jr., vice president and director of Hayden,
Stone, Inc., as president. 

CONTINUED 
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MUTUAL PUIID STUDY IlIPORT fiLED. The SEC on December 2 filed with Consre .. the report on ita study of 
"Public Policy I-.plications of Investment Company Growth." An eleven page su.aary of the report (Release IC
4766) has been distributed to the COBBission's mailing lists. Copies of the report (House Report No. 2337,
89th Congress, 2d Sess.) may be purchased from the Superintendent of Documents, Government Printing Office, 
Washington, D. C. 20402, at $1 per copy. 

RECENT FORM 8-K FILINGS. The companies listed below have filed For. 8-K reports for the month indicated 
and responding to the item of the Form specified in parentheses. The captions of the ite.. are as follows: 

Item l. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Legal Proceedings.

Itea 4. Changes in Securities.

Item 5. Changes in Security for Registered Securities.

Itelll 6. Defaults upon Senior Securities.

Item 7. Increase in Amount of Securities Outstanding.

Item 8. Decrease in Amount of Securities Outstanding.

Item 9. Options to Purchase Securities.

Item 10. Revaluation of Assets or aestate.ent of Capital Share Account.

Item 11. Submission of Matters to a Vote of Security Holders.

Item 12. Other Materially Important ·Events.

Item 13. Financial Statements and Exhibits.


Copies of the reports may be purchased from the COBBission's Public Reference Section (please give News 
Digest's "Issue No." in ordering). Invoice will be included with requested material when mailed. 

Acme Hissiles & Constr Corp Danaho Refining Co Apr 65 & 66(11)2-10984-2
Nov 66(3,13) 1-4297-2 Welch Scientific Co Nov 66(12,13)1-4711-2 Alco Standard Corp Sept 66(4,11,13)0-107-2 

~arvin-Dohrmann Co Oct 66(3,13) 1-2762-2 
Lin Broadcalting Corp

Stouffer Foods Corp Nov 66(1,11) 1-4562-2 
Oct 66(11,13) 2-24468-2 

AutomatiC Data Proce6sing Inc 
Aerovox Corp OCt 66(7) 0-782-2 

Oct 66(11) 0-1906-2 J W Carter Co Hay 66(11) 1-2737-2 
Fischbach & Hoore Inc Oct 66(12) 1-4624-2 Sonar Corp Oct 66(11,13) 0-1839-2Radio 

NY State B1ec & Gas Corp Nov 66(13)1-3103-2 Consolidated Freightways Inc
Seeman Bros Inc Oct 66(9,13) 1-1167-2 OCt 66(3) 1-5046-2

Au~ 66(7,8.13) 1-1167-2


Leonard Refineries Inc Nov 66(12,13)1-3944-2 
Can-Fer Hin~s Ltd Hay 65(2,9,~1) 2-15951-2 

Feb 66(11,12) 2-15951-2 

Firlt financial Life Inlur Co New York Central RR Co Nov 66(7,13)1-4480-2 
Oct 66(12,13) 2-22568-2 

Cott CorpBernz 0 Matic Corp Oct 66(1,3,7,12,13)0-1688-2 Amend IH for Oct 66(3) 1-4532-2 

Scovill Mfg Co Nov 66(3) 1-3373-2 Murphy nnance Co

Amend ~1 for Aug 66(4) 2-15948-2


Glidden Co

Amend II for Aug 66(4) 1-531-2 Scope Indultries


Amend ~l for OCt 66(8) 1-3552-2

Beryllium Corp


Aaend #1 for July 66(7) 1-5311-2


SECURITIES ACT REGISTRATION STATEMENTS. During the week ended December I, 1966, 27 regiltration state
.ents were filed, 26 became effective, 1 was withdrawn, and 351 were pending at the week-end. 

SECURITIES ACT REGISTRATIONS. Effective December 2: CORWood Corp., 2-25703; Longs Drug Storel, Inc., 
2-25613; Trans Caribbean Airways, Inc., 2-25236. 

*As estimated for purpose I of computing the regiltration fee. 
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