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IlATIOMAL AVIATION IlECElVBS ORDER. The SEC bas bsued an order under the Invest_nt Company Act (Release
IC-4667) authoriaing National Aviation Corporation. New York. closed-end. non-diversified management invest
aent ca.pany. to purchase up to $900,000 of convertible subordinated debentures (due 1986) of Piedmont 
Aviation, Inc., during the existence of an underwriting agreement with respect to a proposed public offering 
of $7.000.000 of such debentures. The application states that Howard E. Bubse, a director of National 
Aviation. is a partner of Hornblower & Weeka-Heaphill Noyes, one of the principal underwriters of the public
offering. In view thereof, any purchase of the Piedmont debentures by National Aviation is prohibited by the 
Act absent the issuance of an exeaption order by the Commission. 

MI.DIE CAPITAL WITHDRAWS APPUCATION. The SEC bas bsued an order granting a request of Marine capital
Corporation and Jusineas Resources, Inc., for withdrawal of their application for an exeaption order under 
the Invest_nt Company Act (Release IC-4668) with respect to the transfer by Marine of its license aa a a.. ll 
busineaa inveat_nt coapany under the S.. ll Business Investment Act of 1958 (together with approximately 711 
of it. total assets) to Busineas Resources in exchange for all of the stock of the latter company. On July 15, 
1966. sbareholders of Marine voted to liquidate and dissolve that company; therefore, the pending application 
is SIOot• 

.CAIOT lIfTEiIIATIOMALSUItS ORDER. cabot Intematianal Finance Corporation, Boston, Maaa., subsidiary of 
cabot Corp., bas applied to the SEC for an order under the Investment Company Act exe~t1ng it from certain 
provisions of tbe Act; and tbe Ca.-iss ion has issued an order (Release IC-4669) giving interested persona
until August 24 to request a hearing thereon. The application states that the subsidiary has been organized
to raise funds abroad for financing the parent's expanding foreign operations while, at the sa.. tllae, provid
ing assistance in t.praving the balance of payments position of the United Ststes in compliance with the 
voluntary cooperation program instituted by the President in February 1965. The subsidiary proposes to sell 
$10.000.000 of its auaranteed notes (due 1971) to a group of underwriters for offering outside the United 
States. The parent will guarantee the principal and interest payments on the notes. Any additional debt 
securities of the subsidiary which ..y be issued to or held by the public will be guaranteed by the subsidiary
in a .. nner substantially st-ilar to the guarantee of the notes. The subsidiary intends that all of its 
assets will be invested in or loaned to companies at least 101 of whose voting securities are owned by the 
parent company and which will be either foreign or domestic companies whose business is carried on abroad and 
whleh are priaarily engaged in a business other than that of investing, reinvesting or trading in securities. 
The parent coapany's activities include the production of carbon black and of natural gas, condensate and 
crude oil, the operation of gas products plants, and the .. nufacture of plastic piping systema. 

PUTNAM UC1L\JIGE FUND SUItS O&DER. The Putna. Exchange Fund, Inc., Bos ton, Maas., has app lied to the SEC 
for an exemption order under the Investment eoapany Act with respect to the $100.000 .intau. net capital provi· 
sions of the Act; and the Ca.aiasion has issued an order (Release IC-4670) giving interested persona until 
August 22 to request a hearing thereon. The Fund has filed a registration statement under the Securities Act 
covering 1,200,000 shares of com.on stock, to be offered to investors in exchange for securities of the 
character of those listed in its prospectus (see SEC News Digest of July 12). 

SBCOND DIVERSIFICATION FUND SUItS ORDER. Second Diversification Fund, Inc., Boston, Maaa., has applied
to the SEC for an order under the Investment Company Act exe.pting it from the $100,000 .iniaum net capital
requirements of the Act; and the Ca.-iss ion has issued an order (Release IC-4671) giving interested persons
until AUgu8t 22 to requeat a hearing thereon. According to the application, the Fund has filed a registration
statement under the Securities Act for 299,999 shares of c08l8lOnstock to be offered to investors in exchange 
for securities included in a list set forth in its prospectus (see SEC News Digest of July 22). 

WESCO & CO. IlEVIEW PIlOCEEDDIGS DISMISSED. The SEC today announced the Lasuance of an order under the 
Securities Excbanle Act (Release 34·7928) dis.issing a petition filed by Wesco and Company, 1036 S. W. First 
St., Miami. Fla., for review of NASD disciplinary action against the firm. The NASD found that Wesco, a sole 
proprietorship owned by Wealey J. Moffatt, violated certain of its Rules of Fair Practice, includinl the s.le 
of securities at unfair pricea (the .. rk-ups ranled up to 26.91), improper confirmations to custoaers, impropeJ
extension of credit. and failure to maintain books and records. The NASD censured Wesco, fined it $500, and 
asaessed costs of $376 alainst it. Based on a review of the record, the Comaission affiraed the NASD findings
and held that the ·penalty imposed on Weaco was not exceasive or oppressive having due regard to the public
interest. The various violaUoDs reflect at least "an attitude of gross indifference by applicant toward ita 
obligation to know and comply with applicable rules of the JlASD and this CoaDiasion ••.•" 

CORrIMENrAL VIMDING tlADl!G JAM CONTlJIUED. The SEC has issued an order under the Securities Exchange Act 
suspendinl aver·tbe·counter tradinl in securities of Continental Vending Machine Corporation for the 10-day
period. AUlust 10-19. 1966, inclusive. 
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AMSBARY ALLEN MO&TOM FIRM CITED. The SEC baa ordered ad.ini.trative proceedinl' under the Sacuritiea 
Bxchan .. Act of 1934 involvinl tb. broker-dealer fina of ~bary. Allen" Morton. Inc •• of Pitt.bursh. Pa. 
Al.o na.. d a. re.pODdent. are Loui. A. Moore. president. and Larry A. Hir.b •• ecretary-treasurer. a. well 
al Anthony J. Pivirotto. until r.cently a .al.a .. n and .ales .. naler. and Harold E. Haffner. Frank C. Go~n. 
Jr •• Patrick J. lelly and John P. Pl.. inl. former .ale ...n. 

The proceedin .. ar. ba.ed upon .taff char... that the ~bary fi~ and tbe several individual. enlaled 
in various activities violative of provi.ion. of the Pederal .ecuritie. law•• includlnl the .ale of .ecuritie. 
of Slltronlc •• Inc •• Southern Pood •• Inc. Fra.ure Hull. Inc •• and Equality Pla.eics. Inc •• durinl tbe period
March 1965 to May 1966. in all ... d violation of the anti-fraud provi.iona of tbo.e law•• 

A bearinl will b•• ch.dul.d by further order to take evidence on the staff charle. and afford the 
re.pondent. an opportunity to offer any defense. thereto. for tbe purpo.e of dete~ininl whetber the alleged
violationa in fact occurr.d and. if '0. wbat r... dlal action ..y be nece ••ary in the public inter •• t. On 
Marcb 9. 1966. tbe eo..l •• lon affl~d an order of the Hatlonal As.oclation of Securitl •• Dealer •• Inc •• 
provldinl for a 90-day ,u'penaion of the fi~ frOil IlASD rablp. The fi~ on June 9 applied for withdrawal 
fro. rell.tration. wblch reque.t wl1l be one of the i•• ue. to be considered in the a~ini.trative proceedln,.. 

OaDIR CITES W, H. LEA CO. The SBC baa i••u.d .n order authori&inl a~ini.trative proceedinl' with 
r•• pect to an application for broker-d.aler r.,i.tratlon filed by W. H. Lea "eo.p&ny. Inc •• of Lo. ADaele., 
~. Willard Harlon Lea. pre.ldent of the f1~. la .lao aa.ed a. a r•• pond.nt. Th. proceed in.. are 
ba.ed upon .taff char... that a .tat ... nt of flnancial conditlon acco.,anylnl the r.liatration application
contain. untrue .tat ... nt. of .. terlal fact.. A hearinl will be .cb.dul.d by further ord.r to take evidence 
on the .taff cbar ... and afford the re.pondent. an opportunity to off.r any defen ••• thereto, for the purpo.e
of d.te~inlnl wb.tber tb. financial .tat ... nt violate. tbe Ca.-i.sion'. financial reportinl rule. and, if.0. whether the reai.tration application .bould be denied or other re_dlal action taken. 

COMPlAInellIS DURFEE SAVINGS" LEASB. The SEC Chicaso BeSional Office announced Auauat 5 (LR.-3552)
the filinl of a ca.plalnt (USDC. WD Mo.) .eeklna a P.d.ral court ord.r enjolninl Tho.a. Dunfee. d/b/a Dunfee 
Savini' " Le•••• fro. furth.r all.sed vlolatlon. of the Securltie. Act r.li.tratlon provl.lona in the .ale 
of It. not ••• 

CAPITAL WlU " CAlLE nLBS ro& OFFERING AIfD SICORDAIlY. Capltal Wlre " Cable Corporation. 910 Teath se.; 
Plano, Tex. 75074, flied a rell.tratlon .tate_nt (Plle 2-25378) witb the SEC on Auaust 8 .aakinl rell.tratlon 
of 300,000 .hare. of ca..on .tock. Of tbi•• tock. 100.000 .bare. are to be offered for public .ale by the 
company and 200.000 .hare. (beinl out.t.ndlnl .tock) by the pre.ent holder thereof. Goodbody" Co •• 
2 Iroadway, Mew York 10004. 1. the prlncipal underwriter. The public offerinl prlce ($17.50 per .hare 
.axt..*) and und.rwritinl t.r.. are to be ,upplied by _nd_nt. 

the ca.pany i. enlaled In the bUllne •• of _nuf.cturinl and .el1inl copper and alualnua electrical vlre 
and cabl. product. prlnclpally for u.e In the bul1dinl and construction indu.trie.. Of the net proceed. of 
It•• ale of addltlonal .tock. $1.420,000 wl11 be used for certain addition. to it. plant aDd .. nufacturlnl 
facUitle ••• nd the balance wl11 be Uled for worklna capltal. The coapany baa out.tandinl 1.000.000 c~n 
.hare ••••• dju.ted to refl.ct • propo.ed 2-for-l .tock .pllt. Manal ... nt official. own approxt..tely 4.5X 
of the outstandinl .tock. Vlnc.nt A. Be,o 1. pre.ldent. The .elllni .tockholder i. Capltal Soutbwe.t 
Corporation. which pre.ently own. 607.766 .h.re. (60.81). 

SBCURItIES Act llIGlSnATlOMS. Eff.ctlve AUlU!t 8: AbercroUie" Pitch Co •• 2-25220; B. W. 111.. Co.,
2-24953; Oxford P.per Co •• 2-25252. 
Bffective AUIU.t 9: Continental Corp •• 2-25232 (Sap 19). 
Withdrawn AUIU.t 8: Levina' •• Inc., 2-24881. 

MOTB TO DBALDS. Th. period of tt.. dealer. are requlred to u.e tb. pro'pectu. In tradlnl tranaactlona 
i. sbown above In p.renth •••• after the na.. of the ls.uer. 

*'- e.tt.&ted for purpo.ea of ca.putinl the reSi.tratlon f••. 
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