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EL1C'l'OIICO •• OTHERS ENJOINED; SHARE-TRADING TO RESUME. The SEC Denver Regional Office announced that on 
June 24 (LR-3534) the U. S. District Court in Denver entered an order enjoining the further offer and sale of 
stock of The Elkton Company, of Colorado Springs, in violation of the Securities Act registration a~ anti-fra~d 
provisions. An order of preliminary injunction was issued against Defendant Hamilton Gregg after hearing; con
sent orders of permanent injunction against Wendel Lowry, Lowry Investments, Inc., Edward William Ohlson and 
Paul Ducommun, as well as H. Allan Lowther and William Ohlson and Paul Ducommun, as well as H. Allan Lowther 
and El Paso Financial Corporation; and default orders of permanent injunction against Elkton, Ernest A. Gotcaat 
and Karl E. Courts (the action was continued as to defendant Barbara Hoses, not served with the complaint). 

Trading in Elkton common has been suapended by the Commission since April 18; the last suspension order 
will expire at the close of business July 6 and the trading ban will not be continued thereafter; accordingly, 
trading in Elkton stock may be resumed July 7 (both on the Colorado Springs Stock Exchange, an exempt exchange, 
and the over-the-counter market). 

YEAMAN INC. REVOKED. The SEC today announced the issuance of a decision under the Securities Exchange

Act (Release 34-7909) revoking the broker-dealer registration of John W. Yeaman, Inc., of Hartinsville. Va.,

and barring John W. Yeaman (its president and controlling stockholder) from further association with an)·

broker-dealer firm. The proceedings were based upon staff charges that the Yeaman firm and Yeaman violated

the Commission's hypothecation, record-keeping and net capital rules. Without admitting or denying the allega

tions, the Yeaman firm and Yeaman consented to findings of violations (as alleged) and to the revocation and

bar order.


INTERNATIONAL PACKERS PROPOSES RIGHTS OFFERING. International Packers Limited, 401 N. Michigan Ave., 
Chicago. Ill. 60611, filed a registration statement (File 2-25201) with the SEC on June 29 seeking registration 
of $5,565,000 of convertible subordinated debentures (due 1986). The debentures are to be offered for subscrip
tion by common stockholders at 1001 of the principal amount, and at the rate of $100 of debentures for each 50 
shares held. Any unsubscribed debentures are to be offered for public sale through Wertheim & Co., 1 Chase 
Manhattan Plaza, New York. The record date, interest rate and underwriting terms are to be supplied by amend
ment. 

The company is a processor and distributor of meats and meat products. Net proceeds of its debenture sale 
will be added to working capital. In addition to indebtedness, the company has outstanding 2,781,516 common 
shares, of which Armour and Co. owns 271 (Armour has informed the company that it intends to exercise all of 
its subscription rights). A. Thomas Taylor is board chairman and president. 

MUTUAL LIFE ANNUITY CONTRACTS IN REGISTRATION. The Mutual Life Insurance Company of New York, Broadway 
at 55th St., New York 10019, filed a registration statement (File 2-25204) with the SEC on June 28 seeking reg
istration of its group variable retirement annuity separate account contracts in the aggregate amount of 
$25,000,000. The contracts are designed to fund and provide benefits under qualified pension and profit-ahar
ing plans established by self-employed individuals for themselves and their employees. Contributiona paid
under the contracts will be allocated, in accordance with the particular contract between a Guaranteed Accumula
tion Fund (in a form similar to the fund utilized in traditional insurance operations for fixed-dollar annuitiea: 
and an Equity Investment Accumulation Fund. Contributions credited to the accounts of contract-holders in the 
Equity Investment Accumulation Fund are credited in the form of Units, the value of which will vary to reflect 
the investment results of the company's Pooled Account No.1. The Pooled Account ia a separate account, the 
assets of which will be held for the sole benefit of contract-holders of, and other persona entitled to bene
fits under. all contracts issued by the company which provide for funding with. or annuities to vary in accord
ance with the investment results of, the Pooled Account. Monies allocated to the Pooled Account will be pri
qrily invested in equity investments. The value of interests of participanta under the contracts and the 
total amount of variable annuity payments under the contracts, if so provided therein, will vary with the net 
income and changes in market value of the aecurities held in the Pooled Account. 

The company is a mutual life insurance company, which is owned by its policyholdera. Roger Hull is 
president. 

HARTWELL AND CAMPBELL FUND PROPOSES OFFERING. Hartwell and Campbell Fund, Inc., 277 Park Ave., New York,
filed a registration statement (File 2-25215) with the SEC on June 29 seeking registration of 891,500 sharea 
of common stock. The stock is to be offered for public sale at net asset value ($11.52 per share maximum*)
through J. M. Hartwell & Co. 

Organized under Mew York law in December 1965, the company is an open-end management-type lnveatment com
pany whoae objective is "to aeek long-term capital appreciation." It has outstanding 108,500, of which J. M. 
~rtwell & Co. owns 5.711. Hartwell & Co. also serves as the fund'a investment adviser. John M. Hartwell ia 
president of the fund; he and another fund official are general partners of the inveatment adviaer. 

HESS OIL & CHEMICAL PROPOSES RIGHTS OFFERING. Hess Oil & Chemical Corporation, 280 Park Ave., New York 
10017, filed a registration atatement (File 2-25218) with the SEC on June 29 seeking registration of 
$13,800,000 principal amount of 4ft subordinated debentures (due 1987), to be offered for subacription by
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common stockholders. The subscription rate and price. as well as the record date. are to be ~~ppliedby 
amendment. 

The company is engaged in the petroleum business. The company recently purchased 9.81 of the outstanding

common stock of Amerada Petroleum Corp. for $100.000.000 (1.243,824 shares at $80.40 per share). the purchase

price was obtained from bank borrowings ($65.000.000) and the proceeds of a private placement, at par, of

$35.000.000 principal amount of subordinated convertible debenturea of the aame clasa as the subordinated con

vertible debentures offered hereby to the company's public stockholders. The proceeds of the sale of the

subordinated convertible debentures offered hereby will be used to redeem, at par plus accrued interest, an

equal principal amount of the privately-placed subordinated convertible debentures. Management officials own

5,660.318 (591) outstanding common shares, including 451 owned by Leon Hess (board chairman). H. W. McCollum

is president.


AHERlCAR FILES FOR OFFERING AND SECONDARY. Americar, Inc.. Diplomatic Center, South Tower. Daytona Beach, 
f1l. 32020. filed a registration statement (File 2-25221) with the SEC on June 29 aeeking regiatration of 
143,000 shares of common stock and $1.430,000 of convertible subordinated debentures (due 1981). The securi
ties are to be offered for public sale in units consisting of $10 principal amount of debentures and one share. 
Of the stock being registered. 90,000 shares (being outstanding stock) are to be offered by the present holders 
thereof. The offering is to be made through underwriters headed by Pierce, Wulbern, Murphey, Inc •• 222 W. 
Adams St., Jacksonville, Fla. 32202. and T. Nelson O'Rourke, Inc., 533 Seabreeze Blvd., Daytona Beach, Fla. 
32020. The interest rate, public offering price and underwriting terms are to be supplied by amendment. 

Organized under Florida law in 1964, the company is,engaged in the automobile rental bUliness. Econo-
Car International, Inc., a New Jerley company organized in 1961, recently merged into the company. Of the net 
proceeds of the company's sale of additional securities, $500,000 will be used to redeem presently outstanding 
67.subordinated debentures (due 1975); $680,000 will be applied to the repayment of certain indebtedness; and 
the balance will be added to working capital. In addition to indebtedness, the company has outstanding 279,534 
common shares, of which management officials own 50.64. The prospectus lists four selling stockholder", -in
cluding James W. Crowley (president and board chairman), who is offering 28,000 of 64,365 shares held;
Berrien H. Becks (vice president), 30,000 of 66,361; Guy B. Odum (director), 30,000 of 73.557. 

MISSISSIPPI POWER PROPOSES BOND OFFERING. Mississippi Power Company, 2500 14th St., Gulfport. Miss. 39501,
filed a registration statement (File 2-25222) with the SEC on June 30 seeking registration of $10,000,000 of 
first mortgage bonds (due 1996). The bonds are to be offered for public sale at competitive bidding. A sub
sidiary of The Southern Company, Mississippi will use the net proceeds of its bond sale (toge.therwith 
$2,000,000 received from the sale of additional common stock to the parent company and approximately $7.700,000
generated from internal sources) to finance its 1966 construction program. Construction expenditures for 1966,
1967 and 1968 are estimated at $64,623,000. 

MINERALS & CHEMICALS PHILIPP FILES FOR SECONDARY. Minerals & Chemicals Philipp Corporation, 350 Park Ave.,
New York 10022, filed a registration statement (File 2-25223) with the SEC on June 30 seeking registration of 
200.000 outstanding shares of common stock, to be offered for public sale by the present holder thereof. The 
offering is to be made through underwriters headed by Dillon, Read & Co. Inc., 46 William St.,H.Y. and Lazard 
Freres & Co., 44 Wall St., New York. The public offering price ($31.25 per share maxu.u.*) and underwriting
terms are to be supplied by amendment. 

The company markets ores. minerals and metals, and is engaged in the mining, processing and distribution 
of kaolin clays and attapulgite clay. In addition to indebtedness. it has outstanding 4,737,974 common shares,
of which management officials own 17.31. Engelhard Hanovia, Inc .• the selling stockholder, presently owns 
1,000,000 of the company's shares. Charles W. Engelhard (issuer's board chairman) and certain of his associ
ates own 73.64 of the common and 80.41 of the preferred stock of Engelhard Hanovia. Engelhard and two other 
company officials are also directors and officers of the selling stockholder. Milton F. Rosenthal is presi
dent of the company. 

SAUNDERS LEASING FILES FOR OFFERING AND SECONDARY. Saunders Leasing System, Inc., 2131 Magnolia Ave., 
Birminsbam. Ala. 35205, filed a registration statement (File 2-25224) with the SEC on June 30 seeking registra
tion of 210,000 shares of common stock. Of this stock, 190,000 shares are to be offered for public sale by the 
company and 20,000 shares (being outstanding stock) by the present holders thereof. The offering is to be made 
through underwriters headed by Courts & Co., 11 Marietta St .• N. W., Atlanta, Ga. 30303 (15,000 shares are to 
be offered initially to company employees and employees of associate companies). The public offering price 
($13 per share maximum*) and underwriting terms are to be supplied by amendment. 

The company is engaged in the business of leasing and renting trucks, truck tractors and trailera. Of 
the net proceeds of its stock sale, approximately $1,600,000 will be used to reduce indebtednels; $200.000 
will be used for improvements in service and maintenance facilities; and the balance will be applied to the 
purchsse of new vehicles. In addition to indebtednels. the company has outstanding 650.000 common shares. 
The prospectus lists five selling stockholders, including Harria Saunders (board chairman). who propose to aell 
12,700 shares of 149,000 shares held, and Harris Saunders, Jr. (president), 3,000 of 239.312. The Saunders 
family now owns all of the company's outstanding stock. 

PIEDMONT AVIATION PROPOSES DEBENTURE OFFERING. Piedmont Aviation. Inc., Smith Reynolds Airport, Winston-
Salem. N. C., filed a registration atatement (File 2-25226) with the SEC on June 30 seeking reaistration of 
$7.000,000 of convertible subordinated debentures (due 1986). The debentures are to be offered for public 
sale through underwriters headed by Lehman Brothers, One William St •• New York 10004, and Carolina Securities 
Corp., Insurance Bldg., Raleigh, N. C. 27602. The interest rate. public offering price and underwriting terms 
are to be supplied by amendment. 

COIIT1NUED 
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Th. ca.pany 18 .a .... d primarily ia t .. schedu1.d air transportation of persons. property and .. U. Met 
proe •• ds of its d.bentur. sal •• U1 be .... di ~ CODDectionvith the purcha.eof 16 aircraft for an aur.pte 
of $45.502,000. Ia addition to iDIIebtedneas, th. cOilpany haa outatandina 1.835.320 CoaD01l share4. of which 
maDaa_nt offie1ala own lSI. Tbo.aa R. Davia ia pr.ddent. 

'fOWl(SJOO) I'UHD TO II DI-UGlstlllP. The SIC ha. i .. ued aa order under the Inve.tmeat eo.paay ActGIOWTR 
~vial interestad p.r.ona until July 20 to requeat a h.arial oa ita eotion, to declare. by ord.r, that Town•• nd 
'U~'S. & International Growth Ptmd, Inc •• ..." York. has ceased to be an inv.atmeat company. Towns.nd fUed a 
~~ary petiUon und.r Chapt.r X of the Jankruptcy Act, and in 1961 a court ord.r va. i .. ued appoiatinl a 
'trustil. for the cOllp8Dy. Pursuant to a abar.hold.r-approved plaa of reorpnlaation. Town.end vaa diaaolved 
1n 1964. 

BXAMIRER ORDERS HIM'S UVOCAUC»1. SECllearlnl Bxainer Sidney FeUer haa fil.d an idUal d.cidon undel 
the S.curitie. Exchan.. Act ord.rial that tb. broker-d.a1.r reliatration of Stratb.or. Securiti.s. Inc •• of 
Pittsbunb, P, .• be r.voked and that it be expell.d frOll llational Auocbtion of Securiti.a Deal.r •• Inc:. 
membership for violation. of tbe r.liatration and anti-fraud proviaiona of the Federal securiti •• lavs. The 
order. wh1c:hmay be app.a1.d to tb. eo..iaaion vithin fifte.n daya. also providea for aaactiona apinat veriou, 
1ndividuala. iadudinl a bar apinat furtber a.sociation by the fir.'a preddent. Auldua B. Turn.r, Jr •• vith 
any broker-d.aler fira. 

Accordinl to the d.cidon, StraCbaore SecurlUe. and ita preaideot offe. e" ao1d atock of L. r. Pope11 
Co.• Inc. (of Mi&ai. ria.), durinl the period Deceaber 1959 to Septeabar 1962 in violatioo of tbe Securitie. 
Act reaistration requir ... nt; and ia connection vith the offer and aaie of the Popell atock they enla .. d ia 
manipulative act. and practices vio1ati". of the anti-fraud and aoti ... aipu1atiwe proviaiona of that Act and 
the S.curiti •• Exchanle Act. 

The Ex_iner found that PopeU atock .. a offilred to the pubUc by Strat~re, aa underwriter. under a 
claLBed Reaulation A exeaption frOll the r.liatration requireaenta. Inat.ad of a cOllplete public di.tributioa 
takinl plac •• approximately twenty percent of the .harea invol".d vere placed In ~nee account a controlled 
by the pr•• ident of Pope11 Co. Stratbaore and ita principala partiCipated in tbe acbeae and later retail.d 
..:Jst of theae .harea to the pubUc throup controllad accountl eatab1bbed with it. Thereaft.r succeasive 
distribution. of Popel1 Co. atock vere .. d. under the direction and control of Strat~re and vithout compli
ance with the reli.tration requir ... at.. Stratb.or ••• 1.... 0 .nd othar •• 1.... 0 participat.d in tb. viol.
tiona of the relhtr.tion requireMnt.. ' 

The Examiner'a order prov1clea for a 12..... th auapenaion of the fo11owial fr_ a.socl.tioa vlth .ny 
broker-deder: Ronald D•• nd T. Theodor. Turner, brothera of Auldus and Strat~re .. l .... nj Louis A. Moore, 
aale.man for .nother flra; .nd Ithel I. Weber. office _napr for tbat fira. SUlIOntb au.penaloD ordera were 
issued against Alan J. Davi•• nd Bulb M. c..p.r, .1ao •• l .... a for such other fira; and tbirty-d.y .u.p.nsion 
orders vere issued alain.t Theodor. B. BenJ_ (a Str.theore .a1e ... a) and Michael B. Ventura (who v.s ... oci
ated wlth a third firm). 

olc RBGISTIlATIOIS&IPOIJED. The fo11owina i •• uers of .ecurltle. tr.d.d over-th.-counter bave fi1.d rel
iatration st.teaents with the eo..l.aion pursuant to require .. nt. of Section 12(1) of the Securities Exch.nl. 
Act (companies whlch currently fUe .nnual .nd otber periodic report. vith the SIC ar. identified by "**"): 

FUe 
NO' G-,ep85I!1!C Losatlog 

2180 laradyne Electronic. Corp** Bellevil1e.N.J. 

2161 Iowa Ilat'l IllY Co... Dubuque, Iowa 

2168 NodawayValley PIta. Co.** Clarlnde, Iowa 

2167 oaJdte Products lAc.** 
. "'V York, I.Y. 

217' ..obert hie' Co... "'v tork. N.Y• 

2176 Shelby Wil1ta.. Ind. lAc .... Ch1cap, Ill. 

2170 Univerai ty Coaput1na Co.... Dall... ~ 

2172 Valley Music Hall lao." Salt Lake City, 
utah 

2174 Venue Draa Di.tributor. lac .... 
11 Seaundo, CaUf. 

2178 Vil1a&er lAc." Phi lade Ipbia , Pa. 

tJIIIlTEDSICUJllTYLIFE SUSPBRSIOB The SIC haa isaued an order .... pendin. over-the-counterCOIiTI!!UIR. tr.d

ing ln s.curitie. of Unit.d S.curity Lif. Inaurance CoIipaDyfor. further t.n-day period. July 2-11. 1966.

inclusive. OVER 
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RECENT FORM 8-1( FILINGS. the cOlllpafti•• li.ted below MV. flled 1'0l'1li 8-1 report. forthe.ootb iDdicated 
and responding to the itelll of the 10N .pec1fi.d 1n paftD&be.... The capUoa of the It .. aft a. follow.: 

It .. 
It.. 

1. 
2. 

awap. in 
Acqul.ition 

Coatrol of leliBtraDt. 
or Dlspo.ition of As •• t •• 

Itelll 3. Le,al ,rocs.din, •• 
Itelll 4. ChaD,.. in Securitie •• 
Ite. 
It.. 

5. 
6. 

awD". 
Default. 

in Security for "Ii.terad 
upon Senior Securitie •• 

Securiti ••• 

It.1II 7. lDcr.... 1n MIouDt of Securitie. OuUte1lCllDl. 
It.. 8. Deer.... in ~t of Securiti •• Out.t.Ddin,. 
It.. 9. Optione to Purcha.e Securitie •• 
It .. 10. Revaluation of Asaet. or ... tat .. nt of Capital Shan Accouat. 
Itelll U. Submi•• ioD of Matter. to • Vote of Security Bo1d.r •• 
Itelll 12. Other Materially t.portant Event •• 
ltelll 13. Financial Scat ... nCs aad Ixbibit •• 

Copies of the report ... y be purcha •• d fro- tbe eo.ai •• ion'. Public .. teftDC. S.ctloa (plea •• live ....

Digeat's "Issue Mo." in orderiftl). Invoic. will lie iDcluded with ntpe8t.d _eerial .....D _11.•.


Idaho Power Co May 66 (11) 1-3198-2 Mi •• River Corp Hay 66 (12) 1-3599-2 
Inter.¥.ountain Tel Co Mi.soun-laD ... ·T ... n Co (Del> 

May 66 (1.2.4.8.13) 0-330-2 ~.y 66 (11,13) 
Intematl Harve.teT Co Hi.. oun Pacific nCo 

May 66 (12,13) 1·101-2 May 66 (12) 
Intematl Oil 6. Ga. Corp Moutain Nat1 Corp 

•• y 66 (2,11,12.13) 1-4139-2 A8d #1 to 8IC for Mar 66 (2,13) 2-23861-2 
Intematl Paper Co(new) Mtn:phy on Corp May 66 (12,13) 1-4857-2 

May 66 (U,13) 1-3157-2 Natl Raae Pl'OIIucta lac

Intemat1 Salt Co May 66 (3) 1-643-2 May 66 (11.13)

Jersey Centu1 Power So Lgt Co Natl Ile•• rve Life In.UT Co


May 66 (10.11,12) 0-3141-2 Hay 66 (11,12.13) 2-21243-2 
John's Bargain Stores Corp Natl Tellllinals Corp May 66 UU 0-1644-2 

.lay 66 <12) 1..4733-2 Natural Ga. Pipeline Co of Mer 
Walter Kidde So Co Inc May 66 (12) 2-14243-2 

May 66 (7.10.11) 1..3226-2 North Penn Ga. Co May 66(4,7.13) 0-1886-2 
Koppers Co Inc Hay 66 (7,13) 1-3224-2 Ohio B~. Co Hay 66 (3) 1-47-2 
LNC COTP May 66 (2) 0 .. 1763-2 ~t1.t Co Hay 66 Ul.13) 1-1209-2 
Lake Arrowhead Development Co Ozford Paper Co May 66 (12) 1-3841-2 

May 66 (12) 0-131-2 Product. R.e.earch & Ch..tca1 Corp 
Levine's Inc May 66 (11) 1-4609-2 ... y 66 <2,12,13) 1-4852-2 
La Land 6. Exploration Co leading Co May 66 (3,11) 1-649-2 

May 66 (11,13) 1-959-2 S 6. P Natl Corp Hay 66 (3,12,13) 2-6324-2 
LoUisville & Na.hvill. U Co Sage Oil Co Hay 66 (11) 1-340-2 

Hay 66 (7.13) 1..111'-2 Southern RY Co & N 0 & N E n Co 
Hac Andrew. & Forbes Co Hay 66 (11) 1-3144-2 

¥.y 66 (4,7.8.10,11,13) 1..1222-2 SQuare D Co Hay 66 (7,13) 1-2188-2 
MammothHart Inc Hay 66 (7,11,13) 1..5059-2 Sta-lite Ind. Inc (Fomerly Sta-Rite 
Management A.si.tance Inc hoduct. Inc) 

~ay 66 (7,8) 0-2017-2 Hay 66 (2,4.7,8,10,12,13) 0-1058~2 
Hd Shipbldg & Dr,dock Co Texa. 011 & Ga. Corp I'.y 66 (7) 1-4995-2 

May 66 (8) 0-344-2 Tran •• BeacoQ Corp May 66 (12) 1-2342-2 
Hay Dept Store. Co Tun • ..canada Pipe Line. Ltd 

~.y 66 (4.7.13) 1.79-2 Hay 66 (7,8f11'1~) 
Metal Good. Corp Hay 66 (11) 0.526-2 Union Lgt, Heat & Powsr Co 
Metropolitan Deve10l*ent Co ....Y 66 (3.11) 2-7793-2 

Hay 66 (2) 1..1206 The Villager Inc Hay 66 (7) 2-24132-2 
Mid-Alller Insur Co Ws1ded Tube Co of Aller 

~- 66 (2 4 May 66 (4,7,10.11,13) 
~.y • .7.10,11.13) 2..22921 Wrath.r_.Corp May 66 (12.13) 

SECUllITIESACTUGISTRAUONS. Iff.cUD JUlIe 30: Airpaa 11eccroalc:. Corp •• 2-25076; ... ch-llut 
Life Savers, Inc •• 2-25108 (90 day.) .... 2-25107; Bolly Supr Corp. f 2-25121; .... tarn Dup Level. Ltd. f 2-25144. 
Effective July 1: Mo.-outb Capital Corp •• 2-24659 (40 day.). %hOM. Jeffer •• Lif. Iaauranc. Co•• 2-23715 
(90 day.). 

NOTETO DEALERS.'l'be period of U_ d.. 1.r. ara required to use tba proapectu. in tr.dlDl tra ... aetion. 
1. shown above in parenthe ••• after the n... of tbe i •• uer. 

*As estimat.d for purpo.e. of ca.putinl tba rali.tr.tion f••• 

---0000000 ..-. 


