
SECURITIES AND EXCHANGE COMMISSION (~,~IE~~ ID[l@rn~1r .~. 
~ 

A brief summary of financial proposals filed with and actions by the S.E.C. Washington, D.C. 20549 

(In o,do,ln, full toxt of Roloo.o. from Publlcotlon. Unit, clto numb.,) 

FOR R E LE ASE _-=J:,:un::::e=-..::,9~1.::.;96:.:6:.......... _ 

BRITISH COLUMBIA HYDRO AUTIIOJlITYPROPOSES OPFUlIiG. The Britisb Col_b1 .. Hydro and Power Autbority

filed a reai.tratioa .tate_nt (File 2-25111) vitb tbe SEC oa .luna 8 .eekina re,i.tratioa of $50,000,000 of

siakin, fund bond., Serie. Y, due 1991. Th. bond. are to be suaraat •• d unconditionally a. to principal and

iDtere.t by the Provinc. of Briti.h Col_bla, Canada. They are to b. offer.d for public .ale tbrou,h und.r

writer. b.ad.d by Kuhn, Loeb & Co., 40 Wall St., Mev Tork 10005, and .ix otber fir.a. The iatere.t rat ••

public offerinl price and underwriting ter.a are to be .upplied by a.. nd.. nt.


The Authority i. enlaaed principally in the generation, trane.i •• ion and di.tribution of .lectric .nerlY

and the di.tribution of .. S in the Province of Briti.b Colu.bia. Net proceed. of it. bond .ale viii be

added to leaeral fund. oi the Authority and viii be applied to it. capital expenditure proar .. , •• tt.&t.d to

cost $1,299 .i1lion for the 5-y.ar period endinl Marcb 31, 1971.


IAllSAI ELlCTIlIC PROPOSES JlIGIlTSOFFUlMG. The Kanea1 n.ctric Power eo.pany, Incorporated, 5 Makano.ht.& 
3-cho.e. lita-ka, O.aka, Japan, filed a registration .tat ... nt (File 2-25112) vith tb. SIC on June 8 •••kina 
reli.tratioD of 5.000,000 .hares of ca.-on stock. The stock is to be offer.d for subscription by Ca..Gn 
stockholder. at tbe rate of three Dew shares for eacb ten .h.res held on June 20. th •• bar •• bein, realater.d 
are part of a .ub.cription offerin, of 53,006.820 .bare. to .barebolder. in Japan and .l ••vb.r.. The .ub.crip
tion pric. ($1.11 per .bar. _xt...*) is to be supplied by a.. nd.. nt. 

the ca.pany i. a Japane.e .l.ctric utility. Net proceed. of it•• tock .al. viii be used in connection 
with it. con.truction pro,r ..... tt-ted to co.t $236,389.000 in fi.cal 1967. In addition to ind.bt.d ..... 
tbe cOllp.ny ha. ouutandinl 176,689,400 ca.-on .hare.. Mats eu.co. c/o Firat "tional City lao ..... York. 
the noainae for Fir.t Rational City lank, •• d.positaryna-.d in the Depo.it Agr .... nt dat.d March 13. 1963. 
with the cOilpany, held of record 12,298.798 .bare. (6.961) of the co.pany'. out.tandin, Ca..Dn .tock for the 
blneflt of the bolders of ADJla is.ued under .uch Deposit Agre ... nt. Yo.blabi,. A.hihara is pr.sident. 

TOWIll HIIIES SEBS ORDEJl. Towne Kines Corporation and eo.panla Meta1urlica Mexicana (ClII). Iiev York. 
have applied to the SEC for an order under the Inv •• t.. nt COBpany Act declariaa that tbey are prt..rily ea.. .-a 
in busi .... otber than tbat of an inve.c.ent cOllpa..,. Th. ea..lasion ba. is.ued an ord.r (lelea.e lC-4621) 
livinl intere.t.d per.on. until June 27 to reque.t a bearinl ther.on. Accordinl to tbe application, CMM baa 
been en,a,ed in tb•• inin, bu.i .... in Mexico .ince it. or ..nization in 1890. It. capital .tock i. 70 per
cent owned by Towne Min •• and 30 percent by .werican S_ltina and Jlefininl Co. (ASAIlCO). In 1961 Mexico 111
po•• d certain re.triction. upoo corporationa en,aled in .inial or _talluraical operation. io Nexico which 
vere not iocorporated under Mexican law and where 51 percent of tbe out.taoclial .tock va. not beld by Mex1caa 
national.. In 1964 CHM tran.ferred .ub.tantially all of it. a••et. to it. Mexican .ub.idiary, Ca.pania Minera 
La Loterla, S. A. (Loteria), aocl in 1965 all of Loteria I. Serie. "A" .tock (51 percent of it. capital) vu 
sold to Asarco Mexicana. S. A •• a corporation in vhich ASAilCO bold. a 49 percent int.re.t and whicb ... t. tbe 
require..ut. of Mexican lav. 

DELlSTlRG GRARTED. The SEC ba. i.sued an order under the Securities Excbaaa. Act araotiDa an applicatloa
of tbe ~rican Stock Exchanle to .trike fro. li.tina and reai.trat10n the ca.aon .tock of The A. C. Gilbert 
Co., .ffective at the opening of busine •• on June 13. The application .tat •• that tb. co.pany doe. not .. et 
the Exchan .. •• standard. for continued li.tina. 

UNLISTED TRADING GRAHTED. The SEC has i••ued an order under the S.curitie. Excbanl. Act Irantinl aa appli
cation of the Boston Stock Exchanae for unlisted tradinl privilele. in the ca.aoa .toctl of .werican Biltrite 
Rubber Co., Ioc., Bobbie Brooks, Inc., Con.olidated Food. Corp., Draper Corp •• Bouaton Liptial & Pow.r Co •• 
National Airline., loc., PhUadelpbia 6. Jleadina Corp •• Sb..rock OU & Ga. Corp. the ea..lasion al.o is.uild 
an order grantina applicationa of the Philadelphla-Baltt.ore-Wa.hinaton Stock Excban .. for .uch privil .... ia 
the $3 cu.ulative convertible preference .tock of Atlantic Richfield Co. and in the ca.aon .tocka of McCord 
Corp.. S lick Corp. and Zayre Corp. 

ROBIR.T C. ~ ElUOlMED. The SEC Bo.ton Jleaional Office announced Jun. 6 (LIl-35l7) the entry of a 
Federal court order (USDC. Ma ••• ) enjoinina Robert C. Kerr. Iocllan Orcbard. Ma •••• a .ole proprietor d/b/a
Robert C. Kerr & Co., a reli.tered broker-dealer, fro. further violationa of the anti-fraud and n.t-capital
provi.iona of the Securitie. Exchanle Act. Kerr con. en ted to the entry of tbe order. 

STIITEl FILES POR SECONDARY. Syntex Corporation, Edificio lara, Calle Aquilino de la Guardia Mo. 8. 
Pa...... Republic of lADIIY!, fUed a realatrati'on Itate_nt (FUe 2-25088) vith the SEC on June 2 .e.kinl rel
lstration of 10.000 out.tandina .hare. of Ca..Dn .tock. The pre.ent bolder thereof, Allen & Ca.pany Pen.ion 
Plan ... y offer the .hare. for public .ale fro. tt.e to tt.e on the Aaerican Stock Excbaage at price. pre
vaUin, at the ti_ of .ale ($100 per .hare .. xt.a*). 

The ca.pany la enaaled in the pbar.aceutical aocl cb .. ical bu.ine.s. It ha. out.tandins 9,410,880 Ca..DD 
8ba~ •• of vbich .. aa .... nt officials own 4.51 and Allen & Co. own. 19.11. Geor,e Jloaenkranz i. pre.id.nt 
of tb. co.pany. Th. 10,000 .bares beinl reaistered con.titute all of the .hare. in tbe Allen 6. Co. Pen. ion 
Pia•• OVER 

http:Makano.ht.&
http:ther.on
http:require..ut


2 SEC .HEWS DIGEST, JUNE 9, 1966 .... 

SIX STOC~ PLANS FILED. Fora S-8 reai.tration .tat ... nt bay. been fil.d vitb the SIC b, the followial

co.pInle., .eekial reli.tratioa of .ecuritie. for offerinl under •.,loye •• nd/or officer .tock ,l.n.:


W.ll.ce & Tiernaa Inc., 91 S. Harri.on St •• E. Or.nle, M. J. (Fil.2-2S10S) (132.918 .b.r •• )

Il1iooi. Central Indu.tri ••• lac •• 135 E. El.venth Pl •• Chic"O. Ill. 6060S (Pi1.2-2S106)(200.000.b.re.)

leecb-Hut Life Sayer., Inc •• 605 Third Ave •• Rev York 10016 (Fil. 2-2Sl07) (22.026 .bar •• )

McGr.v-Edi.on Company. El.in. Ill. (Pil. 2-25109) (300.000 .bar •• )

S~nd. Preci.ion Product., Inc •• 105 Martlinl Ave., Tarrytova, H. T. 10592 (pil. 2-25110)(36,000 .bares)

Garlock lac., D1vi.ioa St •• Pat.,r., R. T. l4S22 (File 2-25113) (72,728 .barea)


IIAIIDD.' S ItULIlIGWOULD IMPOSE SAJltCTIOJ(S.The SEC toda, announced tb. filina of .n iDitial declaion 
by Heariaa Ex .. iner Sidney Ul1-.n ,rovidiaa for tbe .u.peD.ioD or b.r of four for-er •• 1.... n of BuDtiDlton 
Securitie. Co., lac .• of Hev York City, fro. further a ••oci.tion vitb .ny broker-de.l.r fira ••• follow.: 
Saul Ita, .nd Ervin Geraten •• u.pended fro. .ucb a..oclation for .1x .oath.; .nd Peter Poti •• ad J.... 
De ~., barred fro. .ucb .ssociation. Under Co..1asioa rule •• the respondeDt ... , petition the eo..i •• lon 
vitbia fifteea day. for reviev of the Exa.iD.r'. rulinl. 

In a deci.ioa aad order i.lu.d March 24. tbe Co..i •• ion bad revoked the broker-d .. ler reli.tr.tion of 
8uatinlton Securitiel aad barred it. president. leaja.in Stein, fro. further a••ociation vith an, broker-
de.ler fira. That dec ilion va. ba.ed upon find iDa' by the eo..la.iOD th.t the said fira .ad Stein viol.ted 
tbe anti-fr.ud provisioDl of the Federal I.curitie. l.v. iD the offer aad .ale of .tock of eoaa ... r Credit 
Corp. Without anittial or deDyial the aUelltton •• tbe .aid fira .ad individual cODlented to the findial 
aad to the revocation aad bar order. 

Accordinl to the b.. laer'. decilion. e.cb of tbe four re"iDinl iadividual n.poadeDt •• old .tock of 
Conau.er Credit '~itbout di.closiDg to cu.tomer. tbe .iDu.cule earoiDI' of the ca.pany, and eacb re,re.ented,
vithout aay rea.onable billa therefor, tbat tbe price of the stock would lacr ••••• ub.tantially." Be ruled 
that e.cb therefore violated the aDti-fraud proviliona of tbe .ecuriti •• ·lav.. Mo .. of the re.poadeDt-.ale.
_D took tb•• tand to te.tify; aDd oDly Ger.ten .u_itted propo.ed fiadi .... aad • brief to tbe Ixa.iner. 

The ixainer cb.racter1&ed Fotla' coaduct a. "utterly irre.ponaible" and .tated that he "fl'ar.ntl,
viol.tad the tru.t .nd coafideDce e••eDtial to tbe relatioD.bip betweeD •• a1e'''D of .ecuritie •• nd bi. 
c.. to..r.... lec.u.e of ".uperior lnt.1UI.nce .ad bl. extenaive experienc.," the lxaainer ruled, De *-0.' 
..,loy.eDt of i.,roper devlce. and .elllDI .. tbod. '~•• accordinlly a .ore fl"r.at .nd reprehen.ible
.ctivity."

Th. viol.tioD' by ~y aad GarateD vere found by the Ex.. iDer not to ba.. been .ufficiently flaarant 
to require that they be peraanently b.rred fro. a••oci.tioD vith .Dotb.r fira; .ad, iDlte.d, be ordered 
their .1x~nth .ulpen.ion fro. aay .uch a••oci.tion. 

IMlIIIII)R'lGAGBGUAiAIITT IRS. IIfYESTHElrl PIlOPIlSU OFFEltIRG. 80.. Mortlli' Guaranty IDlur.nc. Inve.C8ent 
Coap'ny, 804 Fr.nc.a Bldl., Sioux City. Iowa 51101, fUed a nliltr.tion .tat •• nt (PUe 2-2S079) vith the 
SIC on Hay 27 .e.kinl reli.tration of l,lSO,ooo .h.re. of c~ .tock. The .tock i. to be offered for ,.blic
•• le at $2 per .hare (on a be.t effort. ba.i.) throuah Uni .. r.ity Securitie., Inc., 102 Sl.veD. Manor,
Bettendorf, low., which vill r.ceiYe • lot .ellinl co.ai •• ion. 

Orl.niaed under low. lav in July 1965, the company plaDl to orllniae • .ortille suaranty iDluraace 
coapany in the State of low. a. a wbolly-ovned lubaldiary. Ret proceed. of it•• tock .ale vill be .. ed 
priacipaUy to for. and conduct the budne •• of tb. aub.idiary. Th. ca.,lny baa outatanclin, 287 ,SOO C~D 
.har •• , .old to orpnizera at $2 per .bare. Manap_nt official. ova 28.61 of the out.t.adiDI .tock. Pred 
D.venport i. pre.id.nt and bo.rd chairaan. 

WAU, LUltD SIIITIRCED. The SEC Denver Rllional Office aDftOUDced June 3 (1.&-3S18) th.t Cherl•• L. WaU. 
ILoa Ansel .. , and Bovard L. Luad, Silt Lake City, vere each .ent.nced to eiaht .onth. iJlpriao.....t, vitb 

probation for two y.ara to follow aenice of the prlaon tera (USDC, Salt Lake City). They v.r. convicted 
of violettnl aad cOD'piring to viol.t. the Securitie. Act anti-fraud provlaioDl ia the •• 1e of invaae-Dt 
certificate. ilaued by Guaranty Tru.t Deed Corp. Keaaetb Y. Luncl, Salt Lake City. v •• order.d .cquitted. 

CORUCTlOli IIIMIDWEST SECUUnES. The SEC Ifev. Dile.t of June 7 incorrectly .tated tbat the broker-
dealer fira of Midve.t Securitiea Corp. had been .njoiaed by Peder.l court order. !be injunction v •• by
State court ord.r. 

CLAltlPlCATI<ll U SUNASCO. Th. Fora 8-1. report filed by Suna.co lac., r.ported ia th. "va Di ... t of 
June 7, .1.0 re.pond.d to Ite.. 1, 2, 4, 7, 8 .nd 10 of lora 8-1. 

*Aa •• ti.. ted for purpo.e. of coaputlnl tb. reli.tration fee. 
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