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THREE FUNDS RECEIVE EXEMPTION ORDER. The SEC has issued an order under the Investment Company Act 
granting applications of the Tax Exempt Income Fund, Series 2 (Release IC-4505), Municipal Investment Trust 
Fund, Series G (Release IC-4506), and Municipal Investment Trust Fund, First California Series (Release IC
4507) all of New York, for exemption from the minimum net capital provisions of the Act. According to the 
applications, the three companies have filed registration statements under the Securities Act of 1933 cover
ing securities, as follows: Tax Exempt Income Fund, 5,000 units of undivided interest in a portfolio of 
municipal bonds; Municipal Investment Fund, Series G, 15,000 units of undivided intereat in a portfolio of 
municipal bonds; and Municipal Investment Fund, First California Series, 5,000 units of undivided interest 
in a portfolio of municipal bonds. Goodbody & Co. will act as sponsor for the Tax Exempt Income Fund, and 
Goodbody & Co., Hornblower & Weeks - Hemphill, Noyes and Bache & Co. Inc. will sponsor the Municipal Invest
ment Trust Funds. 

WARNER-LAMBERT INTERNATIONAL SEEKS ORDER. Warner-Lambert International Capital Corp., Horris Plains,
N. J.t subsidiary of Warner-Lambert Pharmaceutical Co., has applied to the SEC for an order under the Invest
ment Company Act exempting it from all provisions of the Act; and the Commission has issued an order (Re
lease IC-4508) giving interested persons until February 23 to request a hearing thereon. According to the 
application, Capital Corp. was recently organized by Phar.aceutical to provide assistance in improving the 
balance of payments position of the United States, in compliance with the voluntary cooperation program
instituted by President Johnson in February 1965, while at the S8me time continuing the expansion and 
development of operations of Warner-Lambert outside the United States. Pharmaceutical is principally 
engaged in the manufacture of pharmaceuticals, toiletries, fine chemicals and similar items. Capital Corp. 
intends to issue and sell an aggregate of $15,000,000 of its guaranteed debentures (due 1981) to a group of 
underwriters for offering outside the United States. The debentures are to be guaranteed as to principal,
premium, if any, and interest by Pharmaceutical, as will any additional debt securities to be issued to or 
held by the public will be so guaranteed. It is intended that the debenture proceeds will be used outside 
the United States to form or acquire additional businesses or to make loans to investments in subsidiaries 
or affiliates of Pharmaceutical. All the companies in which Capital Corp. funds will be invested shall be 
primarily engaged in a business other that investing, reinvesting, owning, holding or trading in securities. 

MAHLER SENTENCED. The SEC New York Regional Office announced February 7 (LR-3422) that Arnold N. Mahler, 
president of Broadwall Securities, Inc., was sentenced to a two-year prison term, after having been found 
guilty of making and' conspiring to make false statements to SEC officers. Mahler was continued on $10,000
bail pending appeal. 

CORTLANDT INVESTING, PRESIDENT ENJOINED. The SEC New York Regional Office announced February 7 (LR
3423) the entry of a Federal court order (USDC. SDNY) enjoining Cortlandt Investing Corp., a New York broker-
dealer, and its president, Helvin Cantor, from further violations of the Commission's net capital and hypo
thecation rules and the anti-fraud provisions of the Securities Exchange Act. Herbert F. Schmelzer was 
appointed receiver of the assets of Cortlandt Investing. 

LIBERIAN IRON ORE SEEKS ORDER. Liberian Iron Ore Limited and The Liberian America-Swedish Minerals 
Company have applied to the SEC for an order under Section 304(d) of the Trust Indenture Act of 1939; and 
the Commission has issued an order giving interested persons until February 23, 1966, to request a hearing
thereon. 

The Liberian American-Swedish Hinerals Company (LAMeO) is a corporation organized under the laws of the 
RepUblic Liberia, and the Liberian Iron Ore Limited (LIO) is a Canadian corporation. The two eo.npanf as have 
filed a Securities Act registration statement with respect to the proposed offering of 659,171 shares of 
capital stock of LIO and $11,000,000 principal amount of 6~ junior subordinated debentures of LAHCO. The 
said debentures are to be purchased by LIO and are not to be offered publicly. The present application re
quests an order of the Commission finding that the debentures of LAMeO may be exempted from the Trust 
Indenture Act as not necessary in the public interest and for the protection of investors. 

LONGCHAMPS FILES FINANCING PROPOSAL. The Longchamps Corporation, 575 Madison Ave., Ne~ York 10022,
filed a registration statement (File 2-24472) with the SEC on February 8 seeking registration of $2,600,000
of 6tt subordinated debentures due 1986 and 260,000 ahares of common stock. The securities are to be 
offered for public ssle in units consisting of $100 principal amount of debentures snd 10 coaaon shares. 
The public offering price ($105 per un~t maximum*), and underwriting terms are to be supplied by amendment. 
Lee Higginson Corporation, 20 Broad St., New York, is listed as the principal underwriter. 

The company owns all the outstanding common stock of Longchamps, Inc., which operates the Longchamps
r~staurant chain. Control of Longchamps, Inc., was acquired by Jan Mitchell, the company's preSident, in 
1959; and the company acquired Mitchell's interest on January 5, 1966. The subsidiary currently operates 
nine restaurants, all in the Manhattan area. Two more are propoaed, one at 635 Madison Ave. and the other 
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at ho PenDeylvanla PIa.. (which include. tb. new Madison Squar. Garden), in Rew York. Of the net proceed.
of this financing. the ca.pany will .pply $2,063, 334 to repay two bank loan.. The balance will be ua" to 
.. et a portion of it. ca.h requir ... nt •• ri.ina oth.r than in the ordinary cour.e of buaioa •• which are ex
pected to amount to about $1.000.000 in 1966 (including $300.000 for the redecoration of three exi.tiDS 
re.tauraDt.) • 

ID addition to ind.bt.dn •••• the compaDy ha. out.taadins 155.000 CO.-GD ahar.a, of which Mitch.ll own.

32.3\ and Albert M. Zlotnick. a director, 29\. Oth.r .. aag •..ut officiala own about 13.51.


BUlLlRGTOR IKDUSTIlIS FILlS STOCk PLAN. BurliDstoD Iaduatrie •• IDC •• 301 N. lusen. Street, GreeDsboro. 
~ .• fil.d a ragiatration atat ... nt (rll. 2-24473) witb tbe SIC on 'ebruary 8 aeeking res18tration of 
500,000 share. of common .tock, to be offered pur.uant to it. 1966 Stock Option Plan. 

VAlllAR ASSOCIATES nLlS STOCIt PIAM. Varian As.ociate •• 611 Han. en Way. ldo Alto, Calif. 94303, fU.d 
a reai.tration atatement (rile 2-24474) with tbe SIC on February 8 ••• king reai.tration of 300,000 .b.re. of 
CO.aDn stock, to be offered pursuant to lta Employe. Stock Purcha.e Plan. 

SCM CORP. rILlS STOCIt PLAM. SCM Corporation, 410 Park Ave., Jew York 10022, filed a r.aiatration .tate
ment (Fil. 2-24475) with the SIC on rebruary 7 .e.kiDg r.gi.tration of 239,559 .hare. of common atock, to be 
offered under SCM .tock option pl.De. 

ASSOCIATED OIL TlADDIG lAM TO II LUTID. !be IBC ha. iaaued an order under the Securitiea Ixcbanae Act 
of 1934 ter.inatins a. of the clo.e of buain ••• 'ebruary 9, 1966. ita .arlier order .u.peadins excbanse and 
over-the-counter trading in .ecuritie. of As.ociated Oil and Ga. Comp.ny, of Houaton, Texa.. !bua. tr.ding
in these securities may be r•• uaed on !bur.day. February 10, 1966. 

On Monday, F.bru.ry 7, Aaaociated 011 isaued a .tate.nt clarifying it. January 18 rel •••• cODcerainl 
or. properties of .n affili.te, Sal.aD liver Mining Co., near 11ll1ins, Idaho. Copi •• of thia .tatemeat have 
be.n mail.d to A••ociat.d 011 .hareholder.. Accordloaly, the eo..ia.ion conclud.d that it i. appropriate to 
p.r.it the resumption of trading in As.ociat.d Oil .ecurltle. on February 10. 

Olc REGISTRATIONS lIPDRTID. The following i••uer. of aecuriti •• trad.d over-the-counter bave filed 
regi.tration .t.Ce .. nt. with the Commia.ion purauant to requir ... nt. of Sectlon l2(g) of the Securities Ix
chans. Act (compani •• which currently file .nnual and other periodiC report. with the SIC are identified 
by"*'*"): 

File 
No. O-Resbtret Location 

2014 A~ Vi.ible Records. Inc Crozet, V•• 

2019 Americe Iillic Stor••• Inc. DetrOit, Micll. 

2022 Cavitron Ultra.ODic •• Inc. Long I.led City, N.Y. 

2017 ManageMnt Asaistece Inc. lfev York. N.Y. 

2016 Pacific Delta Ga., Inc. San .10•• , Calif. 

SECUllITIES ACT RBGISTRATIOIfS. Iffectiv. F.bruary 8: Trinity Steel Co., Inc., 2-24331 (Mar 21). 
Effective February 9: The Ansul Co .• 2-23700 (40 days)j Ari.to Food •• Inc., 2-24354 ~ 11). 

MOTE TO DIALiRS. The period of time dealers are required to u•• the pro.p.ctua in tradinl tr.n.actions 
1s shown above in p.r.nthe.e •• fter tbe naae of the i•• uer. 

*Aa e.timated for purpo.e. of computing the registr.tion fee. 
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