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SIC 0ItDE1. CIt'BS PARIKAIft'COI.P. !he SIC has ordered adaillisUative proceediaas under the Securities 
!xch4llae Act of 1934 lmrolvilla the brobr-dealer fil'll of Pabdkaat Securities Corporation, 1 Buahwick Place, 
Brooklyn. II. Y. '!be UI'II baa beea regutered with the eo.u.se1oa as a brobr-dealer dllce June 10, 1961. 
Martia Pabr1kant .1a preddeat of the lil'll ("Begbtrallt") aad of its aole stockholder. Capital Consultaata 
Corp. Idwin LeBow 18 vice·preddeat of Registraat and Morton Ciad1D is secretary-treasurer. According to 
the ec-ieeion·. order, aegistrant. Fabrikant and Cindia were penunently enjoined on .June 3. 1964. by the 
State Supr... Court in New York fro. enaagiag in and continuiag certain conduct and practices ia connection 
with the sale of securities; and Ieg18tr4llt on March 25. 1964, was suspended from aemberahip in the National 
Association of Securities Dealers, Inc •• for a period of 30 days and fined $1,000, and Fabr1kant was n&IIeda 
cause of such suspension. 

!he proceedill88 are based upon staff charges that Registrant, 'abrikant, LeBowand Cindin, together with 
16 of Rea18trant's aale_n, violated the uti-fraud prOVisions of the Federal securities laws in connection 
with the offer, sale and purchase of securities of Contineatal Fund Distributors, Inc., Capital Consultants 
Corp•• Aceto Oaea1cal Co•• Inc., Uneeda Vending Service Co•• Inc. and .Jefferson Financial Corp. 'l'he salea
men..-d ia the order are lIoRl&llAborn, Nathan Abr.... ita. D. Uchard Bngel. a/k/a I.ichard D. Baael. Irving 
Frie_n, Stuart Israel, Kenneth Jacobs, Henry lalish, Marvin lat., a/k/a Hartin Karr, Eugene E. Leighton, 
Stan JAabow, Herbert Patlis. Bernard Portnoy, Maurice Rosen. a/k/a Marty I.osen, Benj_in Saporta, Fred Wei.. 
and Marek Wieseltier. 

A heariaa will be held. at a tiM and place to be announced. to take evidence on the staff charges and 
afford l.egistrant and the individual respondents an opportunity to establish any defenses thereto, for the 
purpose of dete~n1ng whether the alleged violationa occurred and. if so, whether any &dainistrative action 
of a r ... dial nature is appropriate in the public interest. 

J. BI.AD DAVID.LTD. BEAlUlfG SET. !be ec-iaaion haa scheduled a hearing for September 21. 1964. in ita 
NewYork l.egional Office with respect to aclainiatraUve proceeding8 involving the broker-dealer fina of J. 
Brad David. Ltd•• of 14 Maiden Lane. New York, N. Y. Staff char.es in this action relate to tran.actions in 
the stock of ~r1can J'und Pair, Inc. 

soutBBAStEII SICUIlTlES CANCELL&D. !be eo..ission has ordered caacellation of the broker-dealer registra
tion of Southeastern Securitiea Corporation, 15 Willi. Street, lIew York, II. Y. According to the order, 
Southeastern and ita presideat. A. Francia Renaud, were enjoined (on default) by a Federal court order of 
February 28. 1964, fro. violating certain provisions of the Securities Exchange Act; and Southeastern has 
ceased doing business as a broker-dealer. 

TWOFIlMS SIEE I.IPORTIRCEXEMPTION.!be following ca.panies bave filed applications with the SECpur
suant to provisions of the Securitie. Ixchange Act of 1934. seekina exeaptions fro. the periodic reporting 
require.ents of the Act; and the eo..tssion baa iasued orders giving interested persons until August 17. 
1964 to requ.st h.. rillaa thereon: (a) Aveaco Financ. Corporation and (b) P. II. Hirsch " co.pany. 

According to its application. AV88COon .June 6, 1963 b.ca.e • wholly-owned subsidiary of Av.-co Corpora
tion. whicb fil •• periodic reports with the ec-i •• ion that include financial .tat_nt. of Av_o. Hirsch 
bee... a 99.6S~-owned subsidiary of International Shoe eo.pany on April 30, 1964; and International files 
)eriodie reports with whieh Hirsch's financial stat_nta are consolidated. 

couaT IlUOlJlS IIlUsa DJ.1IJ.DlCCO. !be SECDenver B.egional Office announced on July 16 (U-Z988) the 
entry of a Peeleral court oreler (USDC.Coloruo) penwanently enjoiniag the Houser Drilling ea.pany. Inc., a 
Delaware corporation do1na business in Colorado, fra. further violationa of the Securities Act registration 
requir .... t. in the offer and sale of fractional undivided Interests In an oil and .as lease on lands 
situated in Weld County. Col. Action as to defendant ... C. Houaer was db.bsed by reason of death. 

!IHP!IDIlC STOClSALI IlUOIRID. !be SECDanver .. gional Office aanounced July 16 (U-2989) the entry 
of a ..... 1'&1 court order CUSDC. Salt Lab City) perMa.atly .anjoiaiag violations of the allt1-fraud provisions 
of the Federal securities l .. s by Te1Iptronic Corporation. lCh;ard K. Jeppson and 'lboaIas A. carter. 

toBSCB "CO. a:JOl1Qd). !be SECSan Fraaciaco .... ional Office announced July 17 (LIl-2990) the entry 
of a Pederal court order (USDC. Loa AIlgeles) perMnentl)' enjoiaing l.alph I. Loesch" Co•• of Los Angeles, and 
Ralph I. Loeach. preatdent, Jack B. lloberta. aecretary, and Ilon&ld S. Harnack and John J. SbUing. co-uugera, 
frOll further .iolaUng the SECflet capital rule and ita f\110 requiriaa pra.pt transai .. ion of funds received 
in a stock diatributioa. 
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MU'tUAL DfDUST1lllS PUND PROPOSES Om!lDfG. Mutual Industries Fund, Inc., 423 Teeas Rational Bank Bldg.,
Houston, T,x., filed a registration stat,ment (File 2-22613) with the SIC on .July 20 seeking registration of 
$5,000,000 of Ca.lOll stock, to be offered for pubUc .ale at net a..et value plus a .ut.. aalea c~sdon 
of 8.5'1. 'l'heprincipal underwriter is Texas Fund Mana.... nt CoIIpany (of the Houston addreas). which also 
acts as the Fund's invesblent adviser and .. naser. 

Orsanla,d under Texas law in .July 1964, the Fund is an open-end diversified .. na .... nt investllent COlll

pany the purpose of which "is to attain for its shareholders the optimum capital appreciation consistent 
with prudent management." Shareholders of the Fund .. y exchange all or a part of their share. for shares of 
Texas Fund, Inc., or Mutual Incoae Fund, Inc. (,ither of who .. shares ...y be sbailady exchaaaed for shares 
of MutU41 Industries Fund), at respective net asset value.. Texa. Fund, Inc., is aa open-e1Id investaeat 
compaay organbed in 1949 under Delaware law, and Mutual Incoae Fund 18 an open-end investaent co.pany orpn·
laed in 1964 a. a Texas corporation. 'l'heyare also _nalld by Texas Fund Management COlipany. Clive Runnell • 
.Jr., is preSident of the three Funds. 

BREMCO FILES roa SECORDARY. Brenco, Incorporated, Poe, Va., filed a registration .tat .... t (File 2
22614) witb tbe SIC on July 20 .eelting reg1atraU01l of 70,000 ouutanding shares of c~ stock, to be 
offered for public sale by tbe present holders thereof. The offering will be _de tbrough an underwriting
group headed by .J. C. Wheat & Co., 1001 E. Main se.; and Branch & Co., 1015 B. Main St., both of Il1cblload. 
'l'hepublic offering price ($23 per share aaxt..*) and underwriting teras are to be supplied by a.enct.ent. 

'l'hecoapany is engaged in the _nufacture and sale of bronae and roller journal beariags for raUroad 
freight and paaaenger cars. In addition to ind,btedne", it has outstanding 500,000 shares of co.JOn stock,
of which management officials as a group own approxt.ately 281. 'l'heprospectus lists tbree sellin8 stock
holders, as follows: George B. Whitfield (board chairlllln).offering 30,000 of bis bolding of 71,500 coallon 
shares; Mildred F. Whitfield (wife of George H. Whitfield), offering 35,000 of 95,000 common share.; and 
Ald,n Joy Perrine and Willi .. Verne Joy (as co-trustee. under a tru.t agreeMent), offering 5,000 of 10,000
co.JOn shares. George W. Moyar is president. 

lNSURAIICE SECURITIES FILES FOR SEOOIIDARY. Insurance Securities Incorporated, 100 california se .; 
San Francisco, filed a registration atata.ent (File 2-22615) witb the SIC on July 20 seeking regi.tration of 
1,050,000 .hares of com.on stock, to b, offered for public .ale by the present bolders thereof through an 
underwriting group headed by White, Weld & Co., Inc., 20 Broad St., and Kidder, Peabody & Co., Inc., 20 Ex
change Pl. both of Rew York. 'l'bepublic offering price ($28 per .hare maxi_*) and underwriting teras are 
to be supplied by aaene.ent. 

The coapany is the exclusive distributor of Participating Agreements in an open-end investment company,
Insurance Securities Trust Fund, which it also manages .ubject to the supervision of the board of directors 
of the Fund. In addition, it is the sole stockholder of Life Insurance CoIIpany of caUfornia, an insurance 
company which has been in operation a little over a year. 1.'he company bas outstanding 10,608,800 common 
shares, of wbich management officials as a group own approximately 391. The prospectus lists seven selling
stockholders (all of whoa are company officials), including Perry R. Bass (director) offering 350,000 of bis 
holding of 861.596 common shares held; Edwin R. Foley (senior vice president), offering 20.000 of 14,102;
D. D. Harrington (director), offering 350,000 of 2,093,286; Leland M. lCaiser (board chairman), offerin8 
295,000 of 506,000; and Richard L. Mcltee (president), offering 15,000 of 98,000. The remaining two selUng
stockholders are offering 10,000 shares each (of their holdings of 47,006 and 61,600 shares, respectively). 

DELlSTIHG APPIOVBD. The SEC bas issued an order (Relea.e 34-1373) granting an application of the 
National Stock Exchange to delist the T. V. Development Corporation common stock, effective at the opening
of business on July 29th. 

UNLISTED TllADIHG SOUGHT. The SEC has is.ued an order (Release 34-7313) giving interested persons until 
August 4th to request a bearing upon an application of tbe Philadelpbia-Balt1aore-Washington Stock Excbange
for unlisted trading privileges in the common stock of Texas Industries, Inc. 

SECURITIES ACT UGISTRATIOHS. Effective July 20: Seiberling Rubber Co. (FUe 2-22385).

Effective July 21: Indianapolis Power & Light Co. (Flle 2-22553); Industrial Life Insurance Co.

(File Ho •• 2-22491 and 2-22493).


*Aa e.tt.ated for purpo.e. of coaputing tbe regi.tration fee. 
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