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COHKISSION ANNOUNCEMENT 

TltADlte SUSPENDED IN FIRST NATIONAL CORP. 'lbe SEC has ordered the temporary suspension under the SecuritiesExchaoge Act of 1934 of the over-the-counter trading in the common stock of First National Corporation, aNevada corporation of Houston, Tex., for a ten-day period commencing on September 6 through September 15, 1972.'lbe suspension was ordered because of the unavailability of adequate and accurate information concerning thecompany and its financial condition. (ReI. 34-9763) 

COURT ENFORCEMENT ACTIONS 

COMPLAINT NAMES M. A. WNDY ASSOCIATES. 0'IIlcJtS. 'lbe SEC Boston Regional Office announced August 28 the 
filiog of a complaint in the Federal court in Rhode Island seeking to enjoin the follOWing from, among others, 
violations of the registration provisions of the Federal securities laws in connection with the offer and sale 
of certificates of beneficial interest in certain trusts by the following: M. A. Lundy Associates, Inc. 
(A••ociates), Providence, R. I. brokerage firm, Maurice A. Lundy (Lundy), its proprieto~ Kathryn A. Allard 
(Allard) an employee of Associates, and Florida Development Properties, Inc., a Miami, Fla. land development
company. Defendants sre also charged with violating the antifraud provisions in connection with such invest
ments. In addition, the complaint charged Lundy and Scotch Whisky, Ltd. with violating the registration and 
antifraud provisions in connection with the offer and sale of scotch whisky warehouse receipts. (LR-55l5) 

DOORES SECURITIES CORP. RESTRAINED. 'lbe SEC New York Regional Office announced that on August 25 the 
Federal court in New York City had temporarily restrained Doores Securities Corp., of New York City, and 
David Weiss of Staten Island, N. Y., from violations of the net capital, bookkeeping provisions and supplemental
reporting provisions of the Federal securities laws. 'lbe court order also freezes the assets of Doores Securi
ties pendiog the Commission's motion for a preliminary injunction and appointment of a receiver, returnable 
August 31. Peter H. Morrison was appointed temporary receiver, pending the decision on Securities Investor 
Protection Corporation's application for appointment of a trustee, also returnable August 31. (LR-55l8) 

KAl'TALIN & CO, INC •• N, T, NAFTALIN ENJOINED. 'lbe SEC Chicago Regional Office announced that on

August 29 a final judgment of permanent injunction was entered by the Federal court at Minneapolis, Minn •

..ainat Neftalin and Co. Inc., a registered broker-dealer, and Neil T. Naftalin, its president. 'lbe

defendaats, without adld.tt10g or denylog the al1egatiODs of the complaint CODS ented to the injunction

which prohibits further violations of the anti-fraud provisions of the Federal securities laws. (LR-5520)


INVESTMENT C<»IPANY ACT RELEASES 

TBI PotoHlC PLAN. The SEC has issued a notice giviog interested persons until September 28 to request

a beariaa on an application filed by Capital Founders Corporation, sponsor of 'lbe Potomac Plan, a registered

unit tave.t.ent tru.t, for aa order declaring that The Pota.ac Plsn is no longer a regi.tered inve.tment

cc.paay, ("1. IC· 7350)


CllAMPIOM PUIID. '!be SEC has is.ued a notice giving interested persODs until September 28 to request a

bearial on an application filed by Ch..,ion Pund, Inc., of San francisco, for an order of the eo..tssion

declarial that the Fund baa ceased to be an invest .. at ca.pany. (leI. IC-735l)


SECURITIES ACT IU!lGISTRATIONS 

DIJ.LAI])DEPAR'DIENT STOUS. INC., 313 Main se., Little lock. Ark. 72201, fUed a registration .tate
..nt on Ausust 31 s•• king registration of 325,000 shares of Cl ..s A c_ .tock, of 1Ihich 212,007 are 
to be offered for public .ale by the ca.pany and 112,993 (being outstanding shares) by the holders 
thereof. Th. offering is to be -.de (*at $28.875 per .hare -.x~) through underwriters headed by
Golaaa, Sacha & Co., 55 Broad St., and Merrill Lynch, pterce, FeDDer & Sllith Inc., One Liberty P1 ..a, 
both of !lev York City. The ca.pany is eng •• d in operating 23 depart.ent store.. Net proc •• da will be 
u..d for store fixture. ($5,300,000) and other corporate purpo.... (pUe 2-45578)

In ••• parate stat_nt the co-pany ..eka reaistrati_ of 102,505 outstandial shares of Cla .. A c_n 
stock, which MY be offered for sale fro. t1.e to t1.e by the holders thereof at prices current at the U .. 
of ..Ie. (pU. 2-45579) 
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HICRODAtA CORPORATION. 644 E.st Youag St •• Sant. ADa. Calif. 92705. filed. regi.tr.tion st.teaent 
on Sept.mber 1 s.eking registr.tion of 176.743 sh.res of ~ stock. issu.ble or reserved for issuanc. 
pursuant to warr.nts or the comp.ny's stock option .nd re1.ted pl.ns. (File 2-45581) 

11IE SOUTHERN NEW EM;u.NJ) TELEPHONE OOMPANY. 227 Church St •• New Haven. Conn. 06506. filed a 
registration statement on September 1 seeking registration of 550.000 shares of capital stock issuable 
pursuant to the company's Employees' Stock Plan. (File 2-45582) 

INTERNATIONAL VIDEO CORPORATION. 675 Almanor Ave •• Sunnyvale. Calif. 94086. filed a registration
st.tement on September 1 seeking registr.tion of 500.000 sh.r.s of common stock. of which 400.000 .re 
to be offered for public sale by the company (30.000 to employees) and 100.000 (being outst.nding 
shares) by the holders thereof. The offering is to be made (*at $20 per share maximum) through under
writers headed by Dean Witter & Co. Inc., 45 Montgomery St., S.n Francisco. Calif. 94104. Al.o included 
in this statement are 226,667 common sh.res issued and issuable pursuant to the company'. stock option
plans. The company manufactures and sells color and monochrome television communications equipaent.
principally videotape recorders and television cameras. Net proceeds will be used to reduce debt. 
purchase equipment and augment working capital. (File 2-45583) 

LINCOLN AMERICAN CORPORATION, 100 Merrick Rd•• Rockville Centre. N. Y. 11571, filed a registr.tion
statement on August 31 seeking registration of 308.051 shares of common stock. of which 152,801 are 
issuable upon exercise of outstanding warrants .nd 155,250 are outstanding shares. The outstanding
shares may be offered for sale from time to time by the holders thereof at prices current at the time 
of sale (* $4.625 per share maximum). The company is engaged primarily in the insurance and industrial 
park development and construction business. (File 2-45580) 

PERMA-BILT INDUSTRIES, 19106 N. Normandie Ave., Torr.nce. Calif. 90502, filed a registr.tion
statement on September 1 seeking registration of 250,000 shares of common stock. of which 150.000 .re to 
be offered for public sale by the company and 100,000 (being outstanding shares) by the holders thereof. 
The offering is to be made (*at $9 per share maximum) through underwriters headed by Morgan. Ol .. te.d. 
Kennedy & Gardner Inc., 606 S. Olive St., Los Angeles. Calif. 90014. The company is engaged in the 
design. manufacture, and marketing of a line of products for the home improvements. building •• nd rel.ted 
industries. Of the net proceeds of its stock sale, $750,132 will be used to retire bank .nd other loans. 
and the balance for working capital and other corporate purposes. (File 2-45584) 

DAIRY QUEEN STORES. INC •• 11131 Denton Drive, Dallas. Tex. 75229. filed a registration statement on 
September 1 seeking registration of 300,000 shares of common stock, of which 210.000 are to be offered 
for public sale by the company and 90,000 (being outstanding shares) by the holders thereof. Tbe offering
is to be made (*at $15 per share maximum) through underwriters headed by Eppler, Guerin & Turner. Inc •• 
3900 First National Bank Bldg •• Dallas. Tex. 75202. The company operates restaurants selling soft 
consistency frozen dairy products and other fast food service food products. Of the net proceeds of its 
stock sale. $400,000 will be used for retirement of certain of its higher interest bearing notes. 
and the balance for working capital and other corpor.te purposes. (File 2-45585) 

PEERLESS CHAIN COMPANY, 1416 E. Eighth St •• Winona. Minn. 55987, filed a registration st.t .... t on 
September 1 seeking registration of 200,000 shares of common stock, of which 50.000 are to be offered 
for public sale by the company and 150,000 (being outstanding shares) by the holders thereof. The off.ring
is to be made (*at $14 per sh.re maximum) through underwriters headed by Dain. Kalaan & Quail Inc •• 
100 Dain T_r, Minne.polis. Minn. 55402. The company _factures a complete variety of automotive 
chain, commerci.l and industrial ch.in, and wire fora products. Net proceeds of its .tock s.le will be 
added to the general funds of the company. (pile 2-45586) 

VIRGINIA ELECTRIC AND POWER COMPANY. 700 E. Franklin St., Richmond. Va. 23261. filed a registration
statement on September 1 seeking registr.tion of (a) 500.000 shares of cumulative preferred stock. and 
(b) 5.000,000 shares of common stock. to be offered for public sale (*at $101 per pref.rred .nd $18.375 
per common share maxt...) through underwriters headed by Merrill Lynch. Pierce. renner & s.ith Inc •• 
ODe Liberty Plaza. New York 10006. Net proceed. from its financing will be used for the retirement of 
short-tera indebtedness incurred for construction purpose. (estimated at $2.5 billion for the period
1972-1976). (rile 2-45587) 

PORTA SYSTEMS CORP •• 24 tu.ber Road. Io.lyn. N. Y. 11576, filed a registration st.tement on August 31 
seeking registration of 120,000 shares of coaaon stock with 120,000 warr.nts to purch •• e 40,000 caamon 
share •• to be offered for public •• le in units. each consisting of one sh.re and one warrant (three
w.rr.nts entitle the holder to purchase one .hare). The offering is to be .ade (*at $7.50 per unit 
lUXi_) by Cantor. Fitzger.ld & Co., Inc •• 232 N. Canon Dr •• Beverly Hills. CaUf. The cOlllp.ny is 
engaged principally in the .anufacture .nd sale of electronic .nd electro-mechanic.l products to be used 
by telephone operating cOIIIpanies. Of the net proceeds of its stock sale. $125.000 will be u.ed to repay
ahort-tera b.nk borrowing. and the b.lance for working capit.l and other corporate purpo.... (ril. 2-45589) 

CONTINUED 
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BIG SMIm. INC •• 526 Boward se •• Carthage. Mo. 64836. filed a registration stat_nt on 
September 1 seeking registration of 300.000 ahares of coamoo stock. to be offered for public .a1e (*at
$14 per share maxt.a) through underwriters headed by Reinholdt & Gardner. 506 Olive St •• St. Louis. Mo. 
63101. The company is engaged in the prociuctiOll and aa1e of work aod casual clothing for _n aDd boy •• 
Of the net proceeds of its atock aale. $1.700.000 will be uaed to repay in full the company'. ll1.enior 
subordinated promissory DOtes. $900.000 to repay an lostall_nt bank note and the balance for workiog
capital and other corporate purposea. (File 2-45590) 

POTOMAC ELECTRIC !'OWER COMPANY. 1900 .ennsy1vania Ave •• N.W •• Washil!Sjton. D. C. 20006. filed a 
registration atatement on September 1 aeeking registration of $50 million of first mortg.e bonda. due 
2007. to be offered for public sale at competitive bidding. Net proceeds will be used to retire a portion
of the company'a short-term borrowing a (expected to aggregate $86 million). Construction expenditures are 
eatimated at $216 million for 1973 and $1.325.000.000 from mid-year 1972 through 1976. (li1e 2-45591) 

OVERSEAS SHIPHOLDIN:; GROOP, INC •• 511 Fifth Ave •• New York 10017. filed a registration stat ... nt on 
September 1 aeeking regiatration of 1.000.000 shares of common stock, of which 500.000 are to be offered 
for public aale by the company and 500.000 (being outatanding shares) by the holders thereof. The 
offering ia to be made (*at $25 per ahare maximum) through underwriters headed by Kuhn. Loeb & Co •• 
40 Wall St •• New York 10005. The company ia engaged in the ownerahip and operation of a diversified fleet 
of bulk cargo vesaels. Net proceeda will be used for general corporate purposes. (li1e 2-45592) 

LON:; ISLAND LIGHTIN:; COMPANY. 250 Old Country Rd •• Mineola. N.Y. 11501. filed a regiatration atate
ment on September 1 seeking regiatration of 200.000 ahares of common stock. reaerved for iasuance pur.uant
to the company'a Automatic Dividend Reinveatment Plan. (File 2-45594) 

CAPEHART CORPORATION. 770 Lexington Ave •• New York 10021, filed a registration atate_nt OIl 

September 1 aeeking regiatration of 643.000 aharea of common atock. of which 350.000 are to be offered 
for public aale by the company and 278,000 (being outatanding ahares) by the holders thereof. The offer
ing is to be made (*at $13 per ahare l118Ximum) through underwriters headed by Oppeaheilller & Co •• One New 
York Plaza. New York 10004. and Culverwell & Co •• Inc •• Baystate Weat. 1500 Malo St •• Springfield. Mass. 
01115. The company ia engaged in the manufacture and wholeaale diatribution of moderately priced stereo 
conaolea and component ayatems. Of the net proceeda of ita atock sale. $250.000 will be used to prepay
the balance due for the purchaae of the "Capehart" name and trademarka and the balance for working capital
and other corporate purpoaea. (File 2-45595) 

SABINE ROYALTY CORPORATION. 1200 Hercantile Bank Bldg •• Dallas. Tex. 75201. filed a regiatration
atatement on September 1 seeking regis tration of 300.000 aharea of c_ atock, to be offered for public
aale (*at $36 per ahare maximum) through underwritera headed by Smith. Barney & Co. Inc •• 1345 Avenue of 
the Americaa. New York 10005. The company is engaged primarily in investing 10 royalty and other oil and 
gaa interesta and in the exploration and development of oil and gas properties. Of the net proceeds of ita 
stock aa1e, $4 lII111ionwill be used to redeem the cOlllpany'aoutatanding ainking fund bonda and the 
balance for working capital aDd other corporate purposes. (File 2-45596) 

ANDREW MACDONALD (AMEllICA). INC •• 19-20 Bolton St •• London Wi. EI!Sj1and, filed a registx."101l state 
.ent on September 1 seeking regiatration of $10 million of units conaisting of varioua ga1100-ae. of 
Scotch whisky of various agea, to be offered for public aale in ainimua amounts of 300 gallons and at 
$1.500 per 300 ga11ona. The company ia engaged in the aale, brokerage and mar_ting of caaks of 
Scotch whisky in the United States. It provides a means by which persons -.y purcha.e casks of Scotch 
whisky for long term capital appreciation. (File 2-45597) 

LOREN INOOSTRIES. INC., 62 West 47th se ,; New York 10036. filed a registration state_nt OIl Septellber 1 
aeeking registration of 150,000 shares of cOllDOn stock. to be offered for public aa1e at $4 per .hare by
Fillmore Securities Corporation, and Kaaen Securities. Inc •• both of 2 Pennsylvania Plaza, New York City.
The company through subsidiaries is engaged in the jewelry manufacturing trade. Of the net proceed. of 
its stock sale. $300.000 will be uaed for the purchase of fine gold to perfora alloy work and the 
balance for working capital and other corporate purpo.e.. (File 2-45598) 

SCHEER FINANCIAL CORPORATION, 7045 N. Western Ave., Cbicago. Ill., filed a regi.tration state_nt 
on Septeaber 1 .eeking registration of 640,479 ahares of common stock, which shares were sold to 28 
purchasers in May through Deceaber 1971 for an aggregate of $5,027,760. Such shares were not registered
under the Securities Act of 1933 and the company may be contingently liable with re.pect thereto. The 
company offers to each purchaser of such .tock to rescind such purcha.e and to reimbur .... nt in cash the 
purcha.e price plus 61 per annum interest. The collpany is principally eng.ed in the sale of life aDd 

accident and health insurance through a subsidiary. It also .ell • .utual funds through another 
subsidiary. (lile 2-45599) 

OVER 
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IITIA S~ TILIlBOMi COMPANY, 100 N. Cherry St •• Ga1.aburs. 111. 61401. filed a regiatratiOD atate
_nt oa Sapte.ber 5 s.eld.ag regbtratiOD of 78.600 shlll'eaof c_ atock. It ia propoaed to offer these 
aharea for subacriptloD by c~n atockho1dera at the rate of one ahare for each four ahares held of 
record at the cloae of buainess October 21 (*aod at $10 per ahare uxt..). The cOlllp8DYis elllaged in 
furnishi. c_icatiOD aervicea, _in1y local and toll telephone service. Net proceeds will be used 
to repay bank 10ana (ezpected to approxi_te $800.000 at the time proceeda are received). (Pile 2-45605) 

STOCl PLANS lILID. The fol1ow1ag have filed Pora S-8 registratiOD statementa with the SIC aeekilll 
registration of securities to be offered pursuant to employee stock and related plans:


Innis Business Por.a, Inc •• Innis, Tex. (Pile 2-45557) - 140,736 shares

Ludlow Corporat1oo, Needh_ Heights, Ma... (Pile 2-45558) - 94,100 shares

Paine, Webber, Jackaon & Curtis Incorporated, New York, N. Y. (Pile 2-45561) - 300,000 sharea

Leeaooa Corporation, Warwick, R.I. (rile 2-45570) - 89,600 shares

U. S. 80- Corporation, New York, N. Y. (Pile 2-45572) - 225,734 shares

Shick Incorporated, Loa Ange1ea, Calif. (Pile 2-45588) - 308,225 ahares


KISC&LLANIOUS 

SICUB.ITIIS ACT UCISTRATIONS. Effective August 30: BoaIaine Corp., 2-44741
Effective Septeaber 6: A1_den Vineyards, Inc., 2-45381; The Central Bancorporation, Inc., 2-45278; 
Pabri-Tek Inc., 2-45512; The Goodyear Tire & Rubber Co •• 2-45424; Halliburton Co.. 2-45484; Hanover 
P1allDiag Co •• Inc., 2-44729 (Dec 5); Illinois Power Co •• 2-45317; Municipal Investment Trust Pund,
Seventh MOnthly Payment Series. 2-45080; western Union Computer Utilities, Inc., 2-43392 & 2-43393;
Will Roas. Inc •• 2-45307. 

NOTE TO DIALERS. The period of time dealers are required to use the prospectus in trading transactions 
is shown above io parentheses after the n... of the issuer. 

*As estiaated for purposes of computing the registration fee. 
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