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CASEY BELIEVES SEC OIL & GAS PROPOSALS WILL HELP EASE u.s. E~ERGY CRISIS 

~EC Cha i rmariWllham J. Casey ea i d In Houston yesterday that the proposed 0,1 and Gas Leg i slat i or-
WhICh the Commlsslon transmItted to the Congress on June 14 WIll confer a slgnlflcant beneflt on the 
petroleum Industry. Speaklng before the Texas Bar Associ at i on In Houston, Casey sai d : "If our expe ri encs 
wlth the mutual fund Industry IS a gUlde, enactment of thIS kInd of leglslatlon could confer a substantIve 
benef i t upor the 011 and gas Industry i n terms of Increased pub Iac confrdence and Investment dollars." 

"At the same tlme that our nat i on t s demands for energy are rncrcasi ng j he cont i nuad , "i ncreasi ng" 

araourits of capat a l are requ i rad to f i nd the 011 and gas to help meet that demand. From an econonuc po i nt 
of \'1<"\1, we as a nat i on cannot afford to have rnvest n.snt funds a rt i f i c i a Ll y d i vert ed from the 011 and gas
drlillng Industry because of lnvestor sentlments (rlght or wrong) that ln evaluat,ng an Investment In a 
dri Ll rng program they must add the ri sk of bei ng treated unfa i rly to the anherant ri sks of drlillng for 011 
and gas. The Com~lsslon feels that In addltlon tc protectlng Investors, therefore, the proposed blll would 
bri ng needed capi t a l to the 011 and gas dri Ll i ng Industry and benef i t the economy as a whole." 

Casey sa,d that the Commlsslon found consIderable dlfflculty In draw1ng an absolute dlstlnctlon between 
the k1nd of 011 program wlth whlch the Congress had Indlcated concern and 011 exploratlon ventures of a more 
tradltlonal character. To deal wlth these borderllne sltuatlons as they develop, the Commlsslon would be 
glven authorlty to Impose Condlt1ons on the exceptlon for ventures conslstlng of undlvlded fractIonal lnterests 
by approprlate rules to protect lnvestors, he added. 

In the area of corporate dlSclosure, Casey told the group that the CommlsSlon's Inqulry Into hot Issues 
has revealed how "useless borler plate d i sc Lo sure has become." ''Weare t ak i ng the posi t i on that stock phrases 
or bOller plate relatlng to such subjects as the company's chances of success, ItS competltlon or the status 
of materlal Iltlgatlon 1S not meanlngful d1sclosure." '~tatements of thIS type wlll have to be extended to 
explaln thelr basls, spell out the speclf,cs and the1r effect on the bus1ness of the reglstrant. On new 
vontures we plan to requlre deta1led estlmates, wlth the baSIS for them, on how long the funds belng ralsed 
WIll last," he dec lared. 

COURT ENFORCEMENT ACTION 

MARRIOTT PERMANENTLY ENJOINED. The Commission announced Wednesday that the Federal Court in Washington, 
D. C. entered an order which, among other matters, permanently enjoined Marriott Condominium Development

Corporation (MCDC) of Washington from further violations of Section 5(b)(l) of the Securities Act of 1933,

directed that MCDC publish the Court's order in certaln newspapers and ordered that MCDC should mail the

Court's order to certain persons who had previously ~eceived certain materlals from MCDC or had executed

subscription agreements for the purpose of allo~ing such persons to make suggestions for the purpose of

altering or amending the Court's order. The Court order becomes effective immediately subject to modi

ficatlon by the Court for a period of 90 days after consideration of any submiited &uggestions. MCDC

ne i ther admitted nor denied the allegat ions in the Commiss ion's cornpla i nt , (LR-5458)


co~rrSSION ANNOUNCEXE~7 

1. A. EZRINE SUSPENDED FROM PRACTICE BEFORE THE COMMISSlO'l. The SEC today announced that on May 17 
Ivan Allen Ezrlne, an attorney wlth offlces In New York Clty, ~as permanently suspended from appearIng and 
practlClng before the CommlSSlon by operatlon of the Commlsslon's Rules of Practlce. The permanent suspenslon 
resulted from a judgment of the Federal court In New York, convlctlng Ezrlne of Consplracy to vlolate 
Federal Reserve Board Regu Lat i on T--a f elony-c--a corinec the securi t i es of Inland Resou rces Cor porat i on , n t i.onwi th

(ReI. 33-5268)


HOLDING COMPANY ACT RELEASES 

DELMARVA POWER & LIGHT COMPANY. The SEC has Issued a notlce glvlng Interested persons untll July 20 to

request a hear1ng upon a post-effectlve amendment to an appllcatlon of Delmarva Power & Llght Company,

Wllmlngton, Delaware, a reglstered holdlng company, proposlng to Increase the amount of short-term notes

(lncludlng comtnerclal paper) It may Issue and sell from the presently authorlzed $40 mlillon to $50 mlillon at

anyone t i me out stand i ng , The requested author-rzet i on for the $10 nu Ll i on Increase would aut.omat rca lIy

termlnate upon the successful consummatlon of a proposed $30 mlillon bond sale by Delmarva WhlCh lS the sub

ject of a separate flilng now pendlng before the COmmlSSlon. (ReI. 35-17635)


METROPOLITAN EDISON COMPANY. The SEC has rssued an order authori zi ng Metropoll tan Edison Company,

Berks County, Pennsylvanla Subsldlary of General Publlc Utliltles Corporatlon, to Issue and sell 250,000

shares of lts cumulatlve preferred stock at competltlve blddlng. The proceeds wlll be used, together ~lth

other funds, to f1nance ItS 1972 constructlon program, estlmated at $146,500,000 for 1972, and to pay short-

term promlssory notes 1ncurred for such purposes (estImated at ~49,500,OOO). (Rel. 35-17637)


OVER 
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I. ROKEACH & SONS, INC., 551 Grand St., New York 10022, flied a reglstratlon statement on June 28

seek1ng reglstratlon of 200,000 shares of common stock, to be offered for publlc sale (*at $5 per share

maxlmum) through underwrlters headed by A. C. Kluger & Co., 200 E. 42nd St., New York, N.Y. The company

lS engaged ln manufacturlng and marketlng kosher foods. Of the net proceeds of ltS stock sale,

$250,000 wlll be used for the development of new products and for test marketlng, advertlslng and

promotlon of new products and the balance for workIng capltal and other corporate purposes.

(Ftle 2-44835)


DART INDUSTRIES, INC., 8480 Beverly Blvd., Los Angeles, Callf. 90048, flIed a reglstratlon statement

on June 29 seeklng reglstratlon of $55 m,ll,on of subordlnated debentures, due 1997, (exchangeable on

and after August l, 1973 for common stock of Hlnnesota ~hnlng and Manufacturlng Company), to be offered

for publlC sale through underwrlters headed by Lehman Brothers Inc., One W,ll,am St., and Palne, Webber,

Jackson & Curtls Inc., 140 Broadway, both of New York Clty. The company 1S engaged ln dlrect seillng

and ln the manufacture and sale of housewares, glass contalners, archltectural, pharmaceutlcal and health

care products, chem1cals and p~StlCS and ln recreatlonal land development. Net proceeds wlll be added

to the company's general funds and used for general corporate purposes. (Flle 2-44841)


CO~~UTER CONSULTA~7S INC., 1613 Unlver5lty Blvd., N.E., Albuquerque, New Mexlco 87102, flIed a

reg1stratlon statement on June 29 seek1ng reg1strat10n of 300,000 shares of common stock, to be offered

for publlC sale at $5 per share. No underwr1tlng lS 1nvo~ved. The company lS pr,mar11y engaged 1n

des1gn1ng, lnstall,ng and operatlng buslness ,nformat,on systems. Of the net proceeds of 1ts stock

sale, $625,000 w1ll be used to repay long-term and short-term borrow1ngs and notes payable and the

balance for work1ng capltal and other corporate purposes. (Flle 2-44842)


REDACT RON CORPORATION, 100 Parkway Drlve South, Hauppauge, N. Y. 11787, flIed a reglstratlon state
ment on June 29 seek1ng reglstratlon of 400,000 shares of common stock, of WhlCh 300,000 are to be 
offered for publ1C sale by the company and 100,000 (belng outstandlng shares) by the holders thereof. 
The offerlng 1S to be made (*at $18.625 per share maxlmum) through underwrlters headed by Drexel 
Flrestone Inc. The company manufactures and markets an automatlc edltlng typewriter system. Of the 
net proceeds of its stock sale, some $675,000 wlll be used for capltal expendltures and the balance for 
worklng capltal and other corporate purposes. (F,le 2-44843) 

WIEDERKEHR WINE CELLARS, INC, Rural Route l--Box g, Altrus, Ark. 72821, flied a regl,tration

statement on 3une 28 ,eeklng regi,trat10n of 180,000 ,hares of common ,tock, to be offered for publlC

sale (* at $8 per share maxlmu,,) bv Eppler, Guerln & Turner, Inc., 3900 Flr,t ttitlonal Bank Bldg.,

Dallas, Tex. 75202, and Ranev Securitles Co., Inc., 208 Loul,iana St., Llttle Rock,Ark. 72201. The

company " a producer of still w i nes, Ne t proceeds of its stock <a I.ewill be usee' for other corporate

purposes. (Flle 2-44837)


PHILIPS, APPEL & WALDEN, INC, 111 Broadwav, New York, N. Y. 10006, flied a registratlon statement 
on June 28 seeking reg Lst ra t i on of 300,000 shares of Class A voting common « t ock , of wh i ch 200,OJO are 
to be offered for publlc ,ale by the companv and 100,000 (being out,tanding shares) by the holders thereof. iThe offering is to be made (*at $8 per share maximum) through underwriter, headed by First Equlty
Corporation of FlorIda, 100 West Kennedy Blvd., Tampa, Fla, 33602. The company i, an investment banklng j 
and brokerage f t rrn, Net proceeds will be used for worklng capital and other corporate purposes. (File
2-44836) 

SECURITY MORTGAGE I~VFSTORS (the tru,t), 28 State St., Boston, Mass. 02109, filed a registration

statement on June 28 seeklng regi,tration of 83,333 outstanding shares of benef,clal interest, which may

be offered for sale by the holder thereof (The Value Line Income Fund, Inc.). The Trust is engaged ln real

estate lnvestment. (File 2-44838)


FLORIDA ROCK INDUSTRIES, INC. 744 Rivorst de A"e., P. O. Box 4667, Jacksonvtlle, Fla. 32201, filed a

registratlon statement on June 29 seeklng regl,tration of 500,000 ,hares of common ,tock, of which 350,000

are to be offered for publlc sale by the company and 150,000 (belng out,tandlng shares) by the holders

thereof. The offering is to be made (*at $24 per share maximum) through underwrIter, headed by Reynolds

Secur i t i.es, Inc., 120 Broadway, New York 10005. The companv i, pr i ncIpa lly engaged in the rmmng , produc t ron

and sale of sand and crushed stone (con,truction aggregater) and the production and sale of ready mixed

concrete. Of the net proceeds of it, stock sale, $3 million wlll be used for an addition to its construction

aggregates plant at Live Oak and equ i puent and a new const ruct i on aggregates plant and equipment at Ft. Myers,

Fla. and the balance for working capltal and other corporate purposes, (File 2-44839)


CALUMET INDUSTRIES, INC , 10 So, LaSalle St., Chicago, Ill. 60603, filed a registration = t a t ernen t on

June 29 seeking registration of 300,000 shares of common st ock , to be offered for puo lLc sa Ie (* at $13 per

share maximum) through under'wrr t ers headed by Butcher & Sherrerd, 1500 Walnut St., Ph i Iadeph i a , Pa , 19102.

The company " engaged in refining selected crude olls and the sale of lubricating oil, and by-products.

Of the net proceedsof It, stock sale, $710,000 viii be u,ed to pav short-term indebtedness incurred ln

connectlon with the con,tructlon of a sulfonate plant at Natchez, Mi,s. and the balance for working capltal

and 0 ther corpora te purposes, (Fale 2-44840)


CONTINUED 
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AMERICAN RECREATION GROUP, INC, 200 Flfth Ave. NOrth,New York 10010, flied a reglstratlon statement 
on June 23 seeklng reglstratlon of 800,000 shares of common stock, of which 400,000 are to be offered for 
public sale by the companv and 400,000 (being outstanding shares) by the holders thereof. The o f f er i ng IS 
to be made (* at $20 per share rnaxi murn) through underwr t t ers headed by Eastman Drllon , Union Securities & 

Co. Inc., One Chase Manhattan Plaza, New York 10005. The company IS engaged pr i nc i pa llv In d i st r i but i ng a 
broad I,ne of camplng and recreatlon ~quipment and also manufactures and markets hlgh fidellty speaker 
systems, COln operated mUS1C, amusement and vending machlnes made by others. Of the net proceeds of Its 
stock sale, $4,000,000 wlll be used to retlre ourstandlng revolvlng cred,t notes, and the balance for other 
corporate purposes. (Fild 2-44750) 

CELTRONIC INDUSTRIES, LTD, 150 Broad Hollov Rd,, Melvllle, "I. Y. 11746, f i led a r'eg Ls t ra t i on statement 
on June 29 seeking registration of 100,0.)0 shares of common stock, to be offered for public sale at $6 per 
share by Helfer, Broughton & Buckwalter, Inc., 105 Hudson St., New York, N. Y. The companv Intends to 
develop, manufacture or assemble and 'llarketdev i ces and chermca Ls for d i agnost i c use pr t nc i pa lly In blood 
ana lvsi s and blood cell counting. Of the net proceeds of its stock sale, $141,000 will be used to reps)'
loans and the balance for working cap i tal and other corporate purposes. (File 2-44845) 

i 

H J HEINZ COMPANY, P O. Box 57, Pittsburgh, Pa, 15230, flied a registratlon statement on June 29
! seeklng reglstratlon of $50 m,ll,on of debentures, due 1997, to be offered for publlC sale through

underwr i. t ers headed by Morgan Stanley, 2 Wall St., New York 10005. The company is engaged in the manufacture 
and marketing of an extens1ve l,ne of reciped, convenlence food products. Net proceeds wlll be applied to 
the reduct10n of domestic short-term debt wh1ch aggregated $84,830,000 at May 3 and the balance for working I cap i t aI and other corporate purposes. (F't le 2-44846) 

~ In a separate statement, the company seeks reg1stration of 217,294 outstanding shares of common stock, 
Wh1Ch may be tffered for sale from t1me to tlmeby the holders thereof at pr1ees current at the tlme of 
sale (* at $43 per share maximum). (File 7-44847) 

. MOOG ~UTOMOTIVE, INC., 6565 Wells Ave .• St. LoU1S, Mo. 631256 ad6ed a reglstratlon statement on June 29 
seek1ng reg1stratlon of 480,000 shares of common stock, of whIch/ar~ to be offered for public s~le by the 
con,panyand 30,000 (being ou t st and i ng snares, Dy the holders thereof. The nffering is tn be made (* at $20 
per share maximum) through underwriters headed by Lehman Brothers Inc., One Will,am St•• New York C1ty, 10004, 
The company is engaged in the manufacture and sale of replacement parts for thp stepri~g a~p suspensinn 
systems of most U. S. cars. Net proceeds w111 be used to reduce short-term bank debt, proceeds af Wh1Ch were 
used for working capital purposes. (File 2-44848) 

TRADEWIND RESORTS, LTD. , 37 Spruce St., P. O. Box T. W., Oakland, N.J. 07436, flied a reglstration
statement on June 29 seeking registration of 170,000 shares of common ~tock, to be offered for publlC sale at 
$10 per share through underwriters headed by A. C. Kluger & Co., 200 East 42nd St., New York N. Y. The 
company is engaged through Subs1d1aries in the development, promotion and sale of certa1n land situated in 
the vicinity of Negril, Jamaica, West Indies. Of the net proceedsof its stock sale, $487,000 wtll be used In 
connection with the proposed real estate 1mprovement program, $430,000 for construction of a resort hotel, in 
Negril, Jamaica and the balance for working capital and other corporate purposes. (File 2-448~9) 

EZRINE AUTO CENTERS, INC, 5727 Re1sterstown Rd., Balt1more, Md. 21215, flied a registration statement 
I on June 29 seek1ng reg1strat10n of 280,000 shares of common stock, of whIch 100,000 are to be offered for 
, publ1C sale by the company and 180,000 (being outstand1ng shares) by the holders thereof. The offering 1S to 

be made (*at $10.50 per share maximvm) through underwr1ters headed by Danes Cooke and Company, Inc., 
26 Beaver St .• New York 10004. The cGmpany 1S engaged in the sale of passenger and truck tlres for the 
automotlve replacement market. Of the net proceeds of its stock sale, $573,400 are to be used to redeem 
5,734 shares of preferred stock owned bv B. F. Goodrlch, a major supplier of tires to the company, and the 
balance for work,ng capital and other corporate purposes. (File 2-44850) 

THOMAS BUILT BUSES, I~C., 1408 Courtesy Rd., Hlgh POInt, N. C. 27261, flied a reglstrat10n state
ment on June 29 seekIng reg1stratIu" LC 450,000 outstandIng shares of common stock, to be offered for 
publ1C sale by the holders thereof (*'c $16 per share maXImum) through underwrIters headed by Reynolds 
Secur1tIes Inc., 120 Broadway, New York 10005, and Interstate SecurItIes Corp., 221 South Tryon St., 
Charlotte, N. C. 28202. The company manufactures and assembles bodIes for school and tranSIt buses and 
certa i n spec i ali zed veh i c Le s , (FaLe 2-44844) 

CELTRONIC INDUSTRIES LTD., 150 Broad Hollow Rd., Nelvdle, t>. Y. 11746, hied a reg i st rat i.onstate
ment on June 29 seekIng regIstratIon of 100,000 shares of common stock, to b~ off~red for publIC sale 
at $6 per share by Helfer, Broughton & Buckwalter, Inc., 105 Hudson St., New York, N. Y. The company 
proposes to develop, manufacture or assemble and market f,ve products for test1ng blood. Of the net pro
ceeds of 1ts stoc~ sale, $141,000 WIll be used to repay loans and the balance for workIng capItal and 
other corporate purposes. (F,1e 2-44845) 

OVER 
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GEO RESOURCES MANAG~lliNT CORPORATION (the General Partner), 410 Park Ave., New York 10022, flIed a 
reglstratlon statement on June 28 seeklng reglstratlon of ~15 m,ll,on of partnershlp Interests In Geo 
Resources Drlillng Fund--1972 Year End Program (the Partnersh1p), to be offered for publ1C sale at 
$5,000 per un1t wlth a mlnlmum purchase of two un1ts requlred. The Partnersh,p w111 engage 1n 011 and 
gas explorat10n. (F,1e 2-44832) 

A.'1ERICAN~!ODULAR DEVELOP~lliNT INCORPORATED, 4733 Bethesda Ave., Bethesda, Md. 20014, f i Led a reg i s-.I 

tratlon statement on June 28 seeklng reglstrat10n of 150,000 shares of common stock to be offered for 
pub li c sale (* at $11 per share ) through underwnters headed by D. H. Bla,r Secu ri t i es max i rnurn Corpora
tlon, 437 ~~dlson Ave., New York 10022. The company IS pr1marlly engaged 1n the development, construc
t i on and sale of modular-type low and moderately pri ced resa deriti a l hous i ng , Net proceeds of ItS stock 
sale wlll be used 1n connect10n wlth three houslng proJects, for work1ng capltal and other corporate
purposes. (F11e 2-44833) 

CREATIVE SOCIO-~lliDICSCORP., 130 East 59th St., New York 10022, flIed a reglstratlon statement on 
June 28 &eeklng reglstratlon of 200,000 shares of common stock, to be offered for publlC sale (* at $7.50 
per share rnaxi rnum) through unde rwr i t ors headed by D. H. Blalr Securrt i ss Corp., 437 ~!ad1son Ave., 
New York. The company provi des cli m ca l, adnum st rat i vs-and budgetary rnformat roriaI servi ces to health 
care Inst1tutlons. Of the net proceeds of 1tS stock sale, ~300,000 wlll be used to cont1nue research 
and development 1n connectlon w1th the formulatlon of propr1etary programs for the treatment of drug 
abuse and In other health care flelds and the balance for worklng cap1tal and other corporate purposes.
(Flle 2-44834) 

~~ICULTURE GROWTH INDUSTRIES, I~C., 29 East Falrf,eld Dr., Pensacola, Fla. 32501, flIed a regls
trat10n statement on June 29 seeklng reg,strat,on of 150,000 shares of common stock, to be offered for 
pub lac sale (* at $5 per share rnax i mum ) by Kordrch , Vi ct or & Neufeld, 40 Exchange Pl., New York 10005. 
The company 1S engaged In preparlng oyster beds leased from Florlda state for the commerclal cultlvatlon 
of oysters. Of the net proceeds of ItS stock sale, up to $180,000 wlll be used for construct10n of 
offlce, plant and laboratory fac111t1es and the balance for worklng cap1tal and other corporate purposes.
(flle 2-44853) 

FA.'ITLIANCORP., 7651 Woodman Ave., Van Nuys, Callf. 91402, flIed a reglstrat,on statement on June 29 
seeklng reglstrat10~ of 500,000 shares of common stock, to be offered for publ1C sale (* at $19 per
share maxi mum) through underwnters headed by Bateman Ei chler , H1l1 Rrchards Inc., 460 South Spr i ng St., 
Los Angeles, Callf. 90013. The company IS engaged In the d,strlbut10n, manufacture and fabrlcatlon of 
plumblng and related bUl1dlng products. Of the net proceeds of 1tS stock sale, S5 m111,on w111 be used 
to redeem and retlre 452,723 shares of Fam11,an common stock owned by Republ1c Corporat1on, at a d,S
counted prlce of about $11 per share and the balance for worklng capltal and other corporate purposes.
(F,le 2-44854) 

MISCEllANEOUS 

TRADING SUSPENSIONS CO~TINUED. The SEC has ordered the suspenslon of exchange and over-the-counter 
tradlng 1n the secur1tles of Tanger Industr1es Inc. for the further ten-day perlod July 7-16, inclus1ve 
and over-the-counter tradlng 1n the secur1tles of Topper Corporatlon for the further ten-day perlod 
July 8-17, Incluslve, and In the secur1tles of F,rst World Corporatlon for the further ten-day perlod 
July 9-18, Incluslve. 

SECURITIES ACT REGISTRATIONS. Effect 1ve June 28: Apache Corp ,, 2-44685; Comb i nad Insurance Company of 
Amerlca, 2-44540; Consumers BUlld1ng ~rts, I~c., 2-43641 (Sep 26); Ferguson 0,1 Co., Inc., 2-43079 
(40 days), Flonda t-hmng & Matenals Corp., 2-44299 (Sep 26), MetromatlOn, Lnc ,, 2-43198 (Sep 26), 
Salant Corp., 2-44219, Tool Research and Eng1neerlng Corp., 2-44504; Un1verslty Computlng Co., 2-43798 and 
2-43841, Varlsystems Corp., 2-43498 (Sep 26). Effect1ve July 5: Capltal Concepts Corp. et al., 2-43217; 
The Cleveland Electrlc Illumlnatlng Co., 2-44628, Hosp1tallty Motor Inns, Inc., 2-44714; Munlclpal 
Investment Trust Fund, Th,rd NY Serles, 2-44381; Metropol1tan Edlson Co., 2-44431; North Amerlcan Growth 
Fund, InC., 2-42420; Roper Corp., 2-44788; Standard ?ressed Steel Co., 2-43936; Supermarkets General Corp.,
2-44781. Effectlve July 7: Carrler Corp., 2-44273. 

NOTE TO DEALERS. The per10d of tlme dealers are requ1red to use the prospectus In trad,ng transact10ns 
IS shown abOve In parentheses after the name of the Issuer. 

*As est1mated for purposes of computlng the reglstratlon fee. 

---0000000--
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