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DECISION IN ADM1NlSTRAnVE PROCEEDIlCS 

DONALD DOUGLASS BARRED. PAUL KROESEN SANCnONED. The SEC has issued an order (1) barring Donald Dougla.s,
of FOUDtain Valley, Calif., from association with any broker or dealer, and (2) barring Paul Kroesen, of 
Anaheim, Calif:'. from association as a principal or in a supervisory capacity and suspending hilllfor 60 days
from such association in any other capacity, following Which he may become employed in a non-supervisory capacity
upon an appropriste showing to the Commission that he will be properly supervised. The order with respect to 
Kroesen is effective January 17, 1972. The respondents, without admitting or denying the allegations .. ainst 
them, consented to the sanctions and to findings in accordance with such allegations. Douglass also agreed that 
he would not act as adviser, manager or officer of any investment club. 

According to the deCision, Douglass violated registration and antifraud provisions of the securities laws 
in connection with the offer and sale of unregistered stock of American Mobile Telephone & tape eo.pany. Ltd. 
("AMY"), an unseasoned company relying on a new undeveloped product. It was found, among other things, that he 
used the offices of a registered broker-dealer to effectuate sales of AM! stock without advising purchasers that 

~ he was acting directly for the issuer, employed high pressure sales tactics and made materially falae and ais-
i' leading representations to prospective investors, changed the price of ANT stock during the offering on the 
- basis of misrepresentations, and lulled investors into a false sense of security by further misrepresentations

When a proposed AMY public offering did not occur. In addition, Douglass engaged in business as a broker-dealer 
without being registered. Kroesen, Who was preSident, and later an officer of the parent corporation, of a 
broker-dealer which employed Douglass and certain other persons who have been barred by prior eo..tssion order 
(see Bel. 34-9400), was found to have aided and abetted violations by Douglass and another employee of the 
broker-dealer registration prOVision and to have failed reasonably to supervise Douglass and such other persons
with a view to preventing their violations. (ReI. 34-9445) 

COMHlSSION ANNOUNCEMENT 

SEC. NYSE. CITE AXELROD & CO. The Coaaission and the New York Stock Exchange on Tueaday announced actions 
arising out of investigations by the eo..ission and the NYSE into Axelrod & Co. undertaken as a re.ult of informa
tion discovered by NYSI examiner.. Axelrod, a partnership registered with the Commission a. a broker-dealer, i. 
s former me8ber of the NYSE, the American Stock Exchange and is a member of reg lanai exchanges and the NASD. 
The NYSE announced that Axelrod has not done any bUSiness with the public, apart from that relating to the 
voluntary liquidstion of its affairs, since the discovery of the information by the staff of the NYSE. 

The NYSE announced that it bad accepted an offer of settlement of Vincent Coleman, general partner and the 
controller of Axelrod. in which he consented to his expulsion and permanent withdrawal of approval in any
capacity with a NYSE ...oar or member organization. This settleaent was made in response to charaes brought
against him by the NYSE Deparc.ent of Member FiE'IU for violation of the NYSE couatitution and various NYSE "rUles. 

The eu..1ssion announced that it bad ordered administrative proceedings under the Securitias Eachange Act 
of 1934 againat Axelrod and its major and managing partners, Vincent ColenaD, Steven Telaey. Irwin Axelrod,
Ronald Rothstein, aod salvatore c..piona.

In the eo..iaaioo's administrative proceeding, the Division of Tradigg and Markets alleged, amagg other 
things, that Axelrod, aided aod abetted by the other respondents, after October 30, 1970. violated the reporting
and hYpothecation provisions of the 1934 Act, and engaged in,a fraudulent course of conduct concerning the 
fir.'s finaacial coadition. The administrative proceeding will not interfere with the current ter.inatioa of 
Axelrod's affairs, which is substantially caapiete.

A hearing will be scheduled by further order to afford the respondents an opportunity to refute the staff'a 
allegati008 and to establish any defenses, and to determine what, if any, ra.edial action is appropriate in the 
public intereat. 

COUllT EliPORCEMENT ACTIOIIS 

ROY L. AlmElSOll SENTBIICED. 'lbe SEC S.attle Regional Office announced January 4 that the Federal court at 
Coeur d'Alene, Idaho. had aentenced Roy L. Anderson. preaident of • registered brolter-dealer, of Coeur d'Alene,
arising out of hb conviction on fraud cbaraes. He waa aenteaced to six _tha 1apria_nt on one count and 
received suspended concurrent notences of three years .a to the r_aigg 18 counts on which he was found 
guilty. (La-527') 

s.&g!UTY 1ILJOl!ED. The SIC Seattle legional Office a__ ed January 10 tbat the 'ederal court io 
s..ttle, Ya8h., ,.~tly enjoined Secur1tJ Brokers. lac •• a l'egbtered braker-deeler, Harlan Dea Powll 
aad .101m Gneabury J_. priacipals of the £1_. aad Il1chard .Yayme IIcReley. a aecurit1ea ..le_ •• 11 of 
s..ttle. fraa violationa of the antifraud provlalene of the 'ederal ..curitiea laws in co088ctiOD with the aa1e 
of aecurlt1ea of Security Irokera. 'lbe defeaclanta conaeated to the court order without .. ittilla the .Ueptlons.
(La-S280) 
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SEaJRtTIES ACC REGISTRATIONS 

ADRa nLED. Plnt National City Banlt, III Wall se ,; New York, N. Y., filed re&!strat1on statements on

January 3 aeekins resistration of the followins securities:


100,000 -..rican Depositary Receipts for dollar validated cammon stock of Taisho Marine and

Fire Inaurance Company, Ltd. (a Japaneae corporation). (File 2-42787) 

100,000 ADRa for ~tock Units of W. R. carpenter Holdinss, Ltd. (an Australian corporation). (File 2-42788) 
100,000 ADRa for ordinary shares of Anglo-Transvaal Industries, Ltd. (a South African corporation).

(File 2-42789)
100,000 ADRa for ordinary ahares of Anglo-Transvaal Consolidated Investment Company, Ltd. (a South African 

corporation). (File 2-42790) 
100,000 ADRa for "A" ordinary shares of Anglo-Transvaal Consolidated Investment Company. Ltd. (a South 

African corporation). (File 2-42791) 
100,000 ADRa for ordinary shares of Rand Selection Corporation Limited (a South African corporation).

(FUe 2-42792)
100,000 American Depositary Receipts for ordinary stock units of The Vereeniging Estates Limited (a

~th African corporation). (File 2-42793) 
100,000 American Depositary Receipts for Ordinary Shares of Highveld 5teel and Vanadium Corporation Ltd. 

(a South African corporation). (File 2-42794) 
100.000 ADRa for ordinary shares of Anslo-Alpha Cement Limited (a South African corporation). (File 2-42795; 
100,000 AURa far ardinary .hares of Con.olidated Murchison (Transvaal) Goldfields and Development Company, 

Limited (a South African corporation). (File 2-42796) 
100,000 American Depositary Receipts for ordinary shares of Anglo-American Trust Limited (a ~outh African 

corporation). (File 2-42797) 
100,000 ADRa for ordinary shares of Barlow Rand Limited (a South African corporation). (File 2-42798) 
100,000 ADRa for ordinary shares of African Explosives and Chemical Industries, Ltd. (a South African 

corporation). (File 2-42799) 

DB PLlSSI'I'C<l4PANYLTD. (U.S. Agent: Warren J. Sin,heimer, Plessey Inc., 767 Fifth Ave., New York, fUed e 
reaietration etate.eDt on Jan. 3 seeking registration of 80,691 of dollar ordinary shares. which may be offered

for sale from time to time by the company at prices current at the time of sale (* $2.375 per shame maximum).

Of those, ADRa evidencing 76,993 dollar shares have been or may be reacqUired under the ley -.,1-.,..

Stock Bonus Plan of Alloys Unlimited, Inc., a wholly-owned subsidiary, and 3,698 dollar shares were reacquired

in connection with settlement of a dispute. (File 2-42800)


NEW ENGLAND TELEPHONE AND TELEGRAPH CO •• 185 Franklin St•• Boston, Mass. 02107, filed a registration state
ment on January 6 seeking resistration of 5,594.091 shares of common stOCk, to be offered to shareholders of 
record on February I, 1972, on the basis of one share for each share held (*and at $33 per .hare maximum). 
Proceeds from the stock .ale will be applied toward repayment of advance. from AT&T and notes payable issued to 
other. which were used to obtain interim financing for general corporate purposes including extensions and 
improvements to plant. Construction expenditures for 1971 were about $434,000,000 and are expected to be about 
$515,000,000 in 1972. (File 2-42804) 

RVM DATA STSTEMS. INC., Presque Isle, Maine. filed a registration .tatement on January 6 seeking registra
tion ~f 150.000 .hares of cammon stock and 150,000 warrants, to be offered for public sale in units, each con
.isting of one share and one warrant and, at $5 per unit, by .elected NASD dealers. The company was formed in 
May 1971 to enaaSe in the data processing service business. Of the net proceeds, $100,000 will be used to ~ 
Chate a co.puter ayat_ packaa.. aad the baleace for ether corporate purpo.... (Pile 2-42803) 

PENN~TLVANIA POWER & LIGHT COMPANY, 901 Hamilton St., Allentown, Pa. filed a regiatratioa .tat.... t OD 1/6
seekins resistration of $75 million of first mortgage bonds, due 2002, to be offered for sale at competitive
bidding. The campany will u.e tbe proceeds of the sale to retire a portion of its .hort-term debt incurred to 
provide interim financing of con.truction expenditures and to repay $8 million of long-term debt which matured 
December 1971. Construction expenditures are estimated at $200 million for 1971 and $220 million for 1972. 
(FUe 2-42777) 

CENTURA PETROLEUM FUND, 1972. filed a registration statement on January 6 seeking registration of $3 millim 
of limited partnership interests in Centura Petroleum Fund 1972, to be offered for public sale at $5000 per unit, 
by selected NASD dealer.. Centura Incorporated is the general partner and B. Pete Jackson is the individual 
general partner. The Partnership will ensage in oil and gas exploration. (File 2-42805) 

AMERIOlN ClHPGRauNDS. INC •• 4327 Lake Wa.hinston Blvd •• N. E•• Kirkland. Wash. 98133. filed a registration
statement on January 3 aeekins registration of 200 -..harship. in American Camper. Association at Sekiu,
Wa.hington,.and related contract interests. to be offered for .ale at $3,795 per unit. No underwriting is 
involved. Of the 200 membership. and related contract interests offered hereby. 43 are subject to purcha.e
contract. entered in 1971. The purchasers thereof are offered the opportunity to rescind the purchase COD-
tract. and to receive payment in full of all monies plus 6~ intere.t per annum. The coapany is developing si. 
cc..ercial campground. in Wa.hinston state. me.bership. in which have been sold to the public. <.(Pile 2-42801) 

WARJlER LAMBERT C<l4PANY, 201 Tabor Rd•• Morris Plains, M. J. 079;0, fHed a resistratiDn<>statement on 
January 5 .eekinS registration of 56,466 outstanding shares of common stock. to be offered for public sale 
by selling shareholders at a proposed maximum offerins price of $77-3/8 per share*. (File 2-42802) 

CCMrDIJBD 
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fACIPrC 1IOIIl1IIWIft BELLT&LIPIIJRB OOHPAIl'l.821 Secoad Ave., Seattle. Wash. 98104, filed a r ..... tr.UOll 
ltac..eat OIl Jaauary 1 seektDg reglatr.tlon of $75 mlillon of notes due 1919. to be offered for sale at 
cOlltMltitlve bldding. 'DIe proceeds frca the sale will be uaed to pay advaoces frOID ATill aad notes payable 
the funds of whlch _l'e used for leueral cOl'porate pul'poaes locludillS exteusiODS. additions and iIqn'ov_at8 
to the ~anY'1 plam. COllstruction expenditures _re about $180 milllon fol' 1971 and are expected to be 
about $206 mUlion for 1972. (pile 2-428(8) 

PBTJIO-SBAICH COIIPOIATIOH. Club BIds., Deaver. Colo. 80202, fUed a l'eabtration&XPLOIlATIOH 825 Petrol_ 
stat..ent on Jaauary 7 eeekillS resistration of $15 milli .. of l1aited partuership intereets, to be offered 
for sale at $6,000 pel' unit, in Petl'o-Search Exploration eud Deve10,.ent Progl''' Seriee C. TWo aeriee of oil 
and las l1aitod partnershipe (dee1snated Plan A and Plan B) are to be formed in which Petro-Search Exploration 
Corporation will be the leuel'al partner. (pile 2-42806) 

ACtlOIf IHDUSD.I&s.llIC•• 460 lIixon Road, ateswick. ra. 15024. filed a relbtratlon stat_nt on 
J_ry 7 aeekl .. reslatration of 217,500 shares of c_ stock, of which 200,000 .re belag offered for ssle 
by the caapany and 17,500 by seillag shareholders at a proposed aax~ offerillS prlce of 23 3/4 per ahare*. 
threu&h MDore, Leonard 60Lynch, lDc., 1013 Union Trust Bldl •• Pittabursh. Pa. 15219. 'lbe ccapeny .. Us a 
wlde variety of iaported end dOilestic houeewares. hardware and Ilftware. Met proceed. fr_ the cc.pany·s 
portion of the sale will be added to the leneral funds of the company to be ueed for leaeral corporate 
purpoaes. (rile 2-42809) 

HALLORYBANDAU. COllPOlATION, 3000 Marcua Ave., Lake Success. N. Y. 11040. fUed a relbtratiOll stat_at 
00 December 30 seeklag rellatration of outstendillS 7t convertible subordinated debentures. due 1974. as 
follo_: $450,000 of Series A and $550.000 of Serles B; and 8.325 outstandillS c_ stock purchase _rrents. 

~	 These aecurities .. y be offered for sale. or converted and the ~n stock Offered for sale, by tbe holders

thereof at prices current at the tt.e of sale (*$13.50 per share 88XUDwa). 'lbe c_pany is .. aged In the

.. nufacture and aale of toys. sessonal decoratlve items snd related products and theTaOplastic buttODS.

(rUe 2-42774)


NlAGAIAMJBA\I( POWEllCOllPORAnON. 300 Erie Blvd. West, Syracuse. II. Y. 13202. fHed a relhtration 
state.ent on Jaauary 7 seeking relistration of $80 million of general mortlage bonds, due 2002, to be 
offered for public sale at c~t1tive bidding. Net proceeds of its bond sale will be used to pay outstand
1118short-tera debt in the principal UIOunt of $77 mU110n incurred to .. et conatructl_ costs and to 
f1naoce in part the company's construction progr... Constructioo expenditures are estimated at $150 million 
In 1971 and $198 million for 1972. (rl1e 2-428ll) 

RESOUICEMANAGEMENT 7910 WoodaInt Ave•• Bethesda, Md. 20014. filed a reshtration stat_ntCORPORATION.
on JallWlry 7 seekinl registration of 150.000 shares of c_n stock. of which 125.000 are to be offered 
for public sale by the company and 25,000 (being outstanding shares) by tbe bo1ders thereof. Tbe offering 
is to be made (.at $10 per shsre maximum) throush underwriters headed by Johnston, Lemon &Co., 
801 15th St., N. W., WashillSton, D. c. 20005. 'DIe cgapany is a professional service organisation offering 
throush its subsidiarles and affUiate. services to aid planning, evaluation and operation of gover_nt 
and busineas progr_. Ia addition to ita stock sale, $250.000 will be used to finance possible expansion 
activities and the balance for worki. capital and other corporate purposes. (rile 2-42812) 

SlRTEXOORPOIATION. M1ficio caanco, Via Espana 110. 200, p_. Republic of l!!!!!!!., filed a resistra
..	 tion stat_at on January 7 seekillS relistration of 53.168 shares of c_n stock. These shares have been 
~	 lasued or .. y be issued pursuant to the company'. Qualified Stock Option Plan or in conoection with an 

acquisition of the c~ny. or upon conversion of preferred stock and .. , be offered for sale frOlll t1ae to 
t1ae by the bolders or recipients thereof at prices current at the tUDe of sale ($85 per share maxu.w.). 
(rUe 2-42813) 

PIIIJDBKTIAL lenera1 partner), One New York Plass. NewYork 10004. filed a registrstionPUIIDS.INC. (the 
statement on January 7 seeklng registration of $10 million of preorganization subscriptions for 1u.ited 
partnership inter.sts in Oxford Deve10,.ent Pund. Series 100 (one or more partnershlps to be formed), to ba 
effered for public sale at $5,000 per unit. Bach partuership will be foraad for the purpose of development 
and operation of oil and gas devel~nt leaseholds. The offerima is to be .. de by RASD..abel'S, includlng 
the cOlllpany's Wholly-owned subSidiary, Prudential "nturee Corp. (Pile 2-42814) 

SCOTCHWHISlY INV1STMENT 2761 Ross P1sce, Walnut Creek, Calif. 94596. filed a relistrationCO., state
ment on January 7 seeki. registration of $1.000,000 of warehouse receipts representing various amounts of 
.. It scotc:b whlsky in gover_nt bond in the United J[iII8~ and certain ancillary services, to be offered 
for sale in mint.. quantities of 600 gallons (and at appr_imately $1.800 per unit). (lile 2-42815) 

PLOIlIJ».POWEll. 4200 r1asler se ,; Ill_i. rIa. 33134, filed a raglstration stat_t& LICHTCOMPANY.
on .January 10 eeaklag registration of 1.000,000 shares of ~n stock, to be offered for publiC sale at 
~titlve bldding. Net proceeds of its stock sale will be applied to the reduction of short-term borrow
inas (estlaated to appr_laate $85 million at the time of sale) incurred primarily to provide additional 
electrlc facUities and for other coq.orate purposes. Construction expenditures are estimated at $336,655.000 
for 1971 and $942,000,000 for the years 1972-1974. (rl1e 2-42820) 

tHE DlBYPUSCOIPOlATION, 767 Plfth Ave•• New York 10022, filed a registration statement on Janusry 7 
seeki. reglattatiOll of 106.000 outstandlnl shares of c:.-n stock. which .. y be offered for sale from 
t1ae to t1ae by Boward Stein, board chairman (*st $26-3/8 per share aaxu.m.). (File 2-42821) 
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ADIIJ llLID. Horpa Guar~ty r.ru.t ~ of Hew York, 23 Wall St., IIIew York 10015, fil.d t_ 
ft.btati_ s~ta ... kil1& reaietr.tiaa of 100,000 of .a.e.rican Depodtary Rec.ipt. for dollar validated 
~ .tockef lUt8ubialai CorporatiOll (Pile 2-42822) and 100,000 ADIa for dollar val1datlll ~ .tock Qf 
s..la:- Uecl:ric lDdustdes, Ltd. (IU. 2-42823), both .Japane.. corporation •• 

S!QCl PLANS lILED. !be fol1oviQl h.ve filed Pore S-8 regi.tration .tat ... ots with the SEC .. eking 
resi.l:ration of •• curitie. to be offer.d pur.uaL: I:Q .. ploy.e .tock and related plao.: 

IIonon St.on, loc., tIew York (Pile 2-42816) - 200.000 .hare. 
DeSel:o. lac •• Db Pt.1Daa, Ill. (p11. 2-42817) - 130,000 .har.s 
leIsey-Bayes CaItpany, a-alu.. Hich. (pUe 2-42818) - 158,880 .hares 
1he IIorl:bel'll Trust ec.pay. ChicqQ, nl. (pile 2-42819) - $5,000,000 Qf participation. 

IICIIT .... 8-~ nLD!i§. '1'Iroe ce.panie. li.ted bel_ have filed Pona 8~ reports fQr the '*Joth indicated 
aacI raapoed1lllll to the it.. of the fona .pecified in pareDthe.... Photocc>pie. thereof _y be purchaaed fra. 
the ~iClll·. lablic Ref.reaoe Section (io orderios, pl .... Sive '*»nth and year Qf report). lavoice will 
be iac:ludad vith the r.q .... t.d .. tariel wheo .. ned. Aa index of the capUona of the several tteIU of the 
f_ was iaduded ill the J.-ry 7 ... Ina•• t • 

• Report. fC>r Iiov 1971 

Sunset Inds Inc (12) 0-3804-2 Greater Arizona Savings & 
Loan Asaoc. (7,12) 0-2840-2 

Dana CQrp (8) 1-1063-2 L...mck Ind., Inc (3) 2-32060-2 

LeVingston Shipbuilding CQ We.tern P.cific Ind.. Inc 
(7,8) 0-2891-2 <7,13) 1-6683-2 

American RecreatiQn Centers Inc M Lowenstein ~ SonF Inc 
Oct 71 (2,8) 0-2849-2 (13) 1-3311-2 

Alfred Hart CQ (12,13) 1-5136-2 Nat1 Presto Inds Inc 
l'enna !leal Estate Invst Trust (12,13) 1-2451-2 

(2,12,13) 1-6300-2 

Credithrift Financial Corp 
(2,4,7,8,13) 1-6155-2 

Arthur G McKee~ Co (8) 1-146-2 

Lincoln Mortgage Investors Arad Quarries & !loads Ltd 
( 11) 0-4947-2 6K For Nov 71 2-23739-2 

Penn Central Co (3,12,13) 1-6134-2 Easco Corp (13) 1-1329-2 

Illinois Central R!l Co 
Helix Marketing Corp (3) 2-40248-2 (7,13) 1-2148-2 

Louisiana Eo. Southern Life Ins Co 
Penn Dixie Cement Corp (12,14) 1-884-2 ( 11) 2-22429-2 

CopperweId Steel Co (8) 1-2847-2 Colgate Palmolive Co (13) 1-644-2 
Forest Oil Corp (12,13) 0-4597-2 Hershey Foods Corp (12) 1-183-2 
Kearney-Nat1 Inc (2,13) 0-2122-2 
Natl Utilities ~ Inds Corp 

( 3,10) 0-4293-2 
The Fort Worth Natl Corp 
#1 for Sept 71,(13) 0-5581-2 

S&CUIlTIBS ACT UGIS'DArIOliS. Eff.ctiv • .J!I!U!1'Y 11: -'-dean NobUe ~r Corp•• 2-40127 (Apr 10);Aader._.AllIe Corp., 2-42410; Greaawod & Co•• 2-42316 (90 days); Bodio Apparel, Inc., 2-41853 (Apr 9); 
BT JIortaaae X-stor., 2-42433; California eo.puter Products, Inc., 2-42600; Collina & AibIaD Corp•• 
2-42611; ea.a: •• , lIIc:., 2-41S7S; DaDa Corp., 2-42309; &ldrada. & Co., loc., 2-40962 (90 days); 
Fir.t Wubiaaton Industrie. Corp•• 2-39248 (90 day.» lar Procluc:t.. Inc., 2-41502 (90 days); 
G. C. lllarpby Co•• 2-42581; Morthel'll .atural Gas Co•• 2-42594; UniY.raity eo.putiDa Co•• 2-4231S. 

!lOTI to D&ALIII.S. 'Dl. pedod of tt.e deal.rs are required tQ U8A the prospectus in tradiDg trao.actions

is ahowa above i. parellth •••• after the .... Qf the issuer.


*Aa •• tiuted for purpos •• of ca.putiDl the resi.tratiOll fee. 

----0000---
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