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COMMISSION ANNOUNCEMENTS

TEMPORARY CHANGE IN OFFICE HOURS FOR ATLANTA DISTRICT OFFICE

Effective Friday, July 12, 1996, through Friday, August 9, 1996, the
official business hours for the Atlanta District Office will be
changed from 9:00 a.m. - 5:30 p.m. to 7:30 a.m. - 4:00 p.m. (EST).
This temporary change is made in cooperation with the City of
Atlanta to minimize transportation difficulties for the staff during
the period surrounding the Summer Olympic Games.

On Monday, August 12, 1996, official business hours for the Atlanta
District Office will return to 9:00 a.m. - 5:30 p.m. (EST).

ENFORCEMENT PROCEEDINGS

PUBLIC ADMINISTRATIVE AND CEASE-AND-DESIST PROCEEDINGS INSTITUTED AGAINST
IMS/CPAS & ASSOCIATES, VERNON HALL, STANLEY HARGRAVE AND JEROME VERNAZZA

The Commission announced that it instituted public administrative
and cease-and-desist proceedings against IMS/CPAs & Associates
(IMS), Vernon T. Hall (Hall), Stanley E. Hargrave (Hargrave) and
Jerome B. Vernazza (Vernazza) (collectively Respondents) pursuant to
Section 8A of the Securities Act of 1933, Section 21C of the
Securities Exchange Act of 1934 (Exchange Act) and Section 203 (e)
(with regard to IMS and Vernazza), 203(f) (with regard to Vernazza,
Hargrave and Mall) and 203 (k) of the Investment Advisers Act of 1940
(Advisers Act).

The Order Instituting Proceedings (Order) alleges that the
Respondents, an investment adviser and its associated persons,
recommended to their clients that they invest in an investment
company whose adviser was paying TMS a fee based upon a percentage
of the assets IMS’ clients invested. 1In addition, the fees were
used to reduce a debt IMS owed the investment company’s adviser.
IMS falsely stated in materials disseminated to its clients and in
registration statements filed with the Commission that IMS was not
receiving any compensation for these recommendations. Moreover, IMS
failed to disclose to clients the existence of its debt to the
adviser.



A hearing will be scheduled to determine if the staff’s allegations
are true and, if so, whether cease and desist orders, remedial
sanctions, accountings, disgorgement and civil penalties are
appropriate against the Respondents. (Rel. 33-7310; 34-37423; IA-
1570)

CEASE-AND-DESIST ORDER ISSUED AGAINST ALEXANDER SHESHUNOFF

The Commission announced that an Order Instituting Public
Proceedings pursuant to Section 21C of the Securities Exchange Act
of 1934 was issued against Alexander Sheshunoff, Sr. (Sheshunoff) of
Austin, Texas. Simultaneously, the Commission accepted Sheshunoff’s
Offer of Settlement in which he consented, without admitting or
denying the Commission’s findings, to the entry of an Order
directing him to cease and desist from any violation of the
antifraud provisions of the Securities Exchange Act.

This matter involved Sheshunoff’s manipulation of the closing price
of the common stock of Business Records Corporation (BRC), which is
traded on NASDAQ. The Commission found that Sheshunoff "marked the
close," or attempted to influence the closing price, of BRC stock by
placing orders to buy small lots at prices $.125 to $1 per share
higher than the last previously reported trade. Over a five-year
period, from July 1990 through April 1995, Sheshunoff executed 326
trades in BRC stock, 52 percent of which were the last trade of the
day, and 66 percent of which were either the last trade or occurred
after 3:30 p.m.

The Commission further found that Sheshunoff’s end-of-day trades
increased the closing price of BRC stock and thereby increased the
equity in margin accounts where he held substantial positions in the
stock. Sheshunoff’s increased account equity served to satisfy or
reduce margin maintenance calls in his accounts and to avoid
additional calls. (Rel. 34-37419)

ADMINISTRATIVE AND CEASE-AND-DESIST PROCEEDINGS INSTITUTED AGAINST AL
RIZEK

The Commission announced that it instituted public administrative
proceedings pursuant to Sections 15(b) and 19(h) of the Securities
Exchange Act of 1934 (Exchange Act) and cease-and desist proceedings
pursuant to Section 21C of the Exchange Act against Al Rizek (Rizek)
of Condado, Puerto Rico. Rizek 1is alleged to have willfully
violated the antifraud provisions of the federal securities laws by
churning the accounts of certain of his customers during at least
the period from January 1, 1993 to March 31, 1994. (Rel. 34-37422)

HOLDING COMPANY ACT RELEASES

COLUMBIA GAS SYSTEM, INC., ET AL.
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Columbia Gas System, Inc., a registered holding company, and thirty-
three subsidiary companies, to include Columbia Service Partners,
Inc. and TriStar System, Inc. as potential investors in the Money
Pool and, through December 31, 1996, to include in the Money Pool as
potential investors any new direct or indirect subsidiaries engaged
in new lines of business established pursuant to an order of the
Commission or any new direct or indirect subsidiaries engaged in
existing lines of business. (Rel. 35-26541)

SELF-REGULATORY ORGANIZATIONS

PROPOSED RULE CHANGE

The Mortgage Backed Securities Clearing Corporation filed a proposed
rule change (SR-MBSCC-96-03) to eliminate the requirements that

MBSCC provide a monthly audit package to each participant and that
such participant review and respond to its monthly audit package.
(Rel. 34-37420)

S8ECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC
under the Securities Act of 1933. The reported information appears
as follows: Form, Name, Address and Phone Number (if available) of
the issuer of the security; Title and the number and/or face amount
of the securities being offered; Name of the managing underwriter or
depositor (if applicable); File number and date filed; Assigned
Branch; and a designation if the statement is a New Issue.

F-10 CO STEEL INC, SCOTIA PLAZA STE 5010 40 KING ST WEST, TORONTO, A6 00000
- 9,200,000 ($152,168,000) COMMON STOCK. (FILE 333-5104 - JUN. 21)
(BR. 6 - NEW ISSUE)

F-6 COMPANHIA CERVEJARIA BRAHMA /ADR/, BANK OF NEW YORK 48 WALL ST,
NEW YORK, NY 10286 (212) 815-2009 - 20,000,000 ($2,500,000)
DEPOSITARY RECEIPTS FOR PREFERRED STOCK. (FILE 333-5168 - JUN. 28)
(BR. 99 - NEW ISSUE)

F-8 AMERICAN ECO CORP, 415 YONGE ST STE 2002D, TORONTO ONTARIO CAN MB27, A6
(904) 481-0187 - 68,644 ($568,372.40) COMMON STOCK. (FILE 333-5170 -
JUN. 28) (BR. &)

s-8 DASSAULT SYSTEMES SA, 9 QUAI MARCEL DASSAULT, B P 310,
92156 SURESNES CEDEX, 10 - 40,550 ($932,650) COMMON STOCK. (FILE 333-5174
- JuL. 01) (BR. 9)

F-6 PETROLEUM SECURITIES AUSTRALIA LTD, LEVEL 13 1 ALFRED ST,
SYDNEY NSW 2000, €3 00000 - 10,000,000 ($500,000)
DEPOSITARY RECEIPTS FOR COMMON STOCK. (FILE 333-5176 - JUN. 28) (BR. 3
- NEW ISSUE)

S-4 FIRST COLONY BANCSHARES INC /OH/, 845 WHEELING AVE, CAMBRIDGE, OH 43725

- 68,000 ($4,694,720) COMMON STOCK. (FILE 333-5186 - JuL. 02) (BR. 1
- NEW ISSUE)
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$-11  SUNSTONE HOTEL INVESTORS INC, 115 CALLE DE INDUSTRIAS SUITE 201,
SAN CLEMENTE, CA 92672 (714) 361-3900 - 5,520,000 ($59,340,000)
COMMON STOCK. (FILE 333-7685 - JuL. 05) (BR. 6)

s-3 AMRE INC, 8585 N STEMMONS FRWY, SOUTH TOWER, DALLAS, TX 75247
(214) 819-7000 - 3,468,641 ($72,407,881) COMMON STOCK. (FILE 333-7687 -
JuL. 05) (BR. 9)

s-3 FEDERAL EXPRESS CORP, 2005 CORPORATE AVE, MEMPHIS, TN 38132
(901) 369-3600 - 892,544,000 ($892,544,000) COMMON STOCK. (FILE 333-7691 -
JuL. 05) (BR. 3)

s-3 OMNICARE INC, 255 EAST FIFTH ST, 2800 CHEMED CENTER, CINCINNATI, OH
45202 (513) 762-6666 - 1,436,328 ($38,507,954) COMMON STOCK. (FILE
333-7695 - JuL. 05) (BR. 4)

s-8 UNI MARTS INC, 477 E BEAVER AVE, STATE COLLEGE, PA 16801 (814) 234-6000
- 300,000 ($2,418,750) COMMON STOCK. (FILE 333-7697 - JUL. 05) (BR. 2)

s-3 FRONTIER AIRLINES INC /CO/, 12015 EAST 46TH AVE, DENVER, CO 80239
(303) 371-7400 - 1,238,733 ($9,272,947) COMMON STOCK. (FILE 333-7699 -
JUL. 05) (BR. 3)

s-8 TASTY FRIES INC, 650 SENTRY PKWY STE ONE, BLUE BELL, PA 19422
(610) 941-2109 - 5,620,406 ($2,135,754.28) COMMON STOCK. (FILE 333-7701 -
JuL. 05) (BR. 5)

S-1  CONTIFINANCIAL CORP, 277 PARK AVE, NEW YORK, NY 10172 (212) 207-2822 -
300,000,000 ($300,000,000) STRAIGHT BONDS. (FILE 333-7703 - JUL. 05)
(BR. 11)

s-8 PRO DEX INC, 1407 WALNUT STREET STE 500, BOULDER, CO 80302
(303) 443-8165 - 55,000 ($96,250) COMMON STOCK. (FILE 333-7705 - JuL. 03)
(BR. 9)

S-8  CELL GENESYS INC, 322 LAKESIDE DR, FOSTER CITY, CA 94404 (415) 358-9600
- 750,000 ($6,375,000) COMMON STOCK. (FILE 333-7707 - JUL. 05) (BR. 4)

S$-3 NORRIS COMMUNICATIONS CORP, 12725 STOMWE DRIVE, POWAY, CA 92064
(619) 679-1504 - 3,739,063 ($4,337,313) COMMON STOCK. (FILE 333-7709 -
JUL. 05) (BR. 3)

S-3 DANIELSON HOLDING CORP, 767 THIRD AVE STH FL, NEW YORK, NY 10017
(212) 888-0347 - $85,000,000 COMMON STOCK. (FILE 333-7711 - JUuL. 05)
(BR. 9)

S-4 DANIELSON HOLDING CORP, 767 THIRD AVE STH FL, NEW YORK, NY 10017
(212) 888-0347 - $21,664,412 COMMON STOCK. (FILE 333-7713 - JuL. 05)
(BR. 9)

S-8 SUPERCUTS INC /DE, 550 CALIFORNIA ST, SAN FRANCISCO, CA 94104
(415) 693-4700 - 1,097,500 ($9,054,375) COMMON STOCK. (FILE 333-7717 -
JuL. 05) (BR. 5)

S-4 WHOLE FOODS MARKET INC, 601 N LAMAR, STE 300, AUSTIN, TX 78703
(512) 328-7541 - 5,173,000 ($133,851,375) COMMON STOCK. (FILE 333-7719 -
JuL. 05) (BR. 1)

s-8 FOREFRONT GROUP INC/DE, 1360 POST OAK BLVD, SUITE 1660, HOUSTON, TX
77056 (713) 961-1101 - 2,141,120 ($16,397,735.10) COMMON STOCK. (FILE
333-7721 - JUL. 05) (BR. 9)

S-4 F&M NATIONAL CORP, 38 ROUSS AVE, PO BOX 2800, WINCHESTER, VA 22601
(540) 665-4200 - 1,816,712 ($27,841,400) COMMON STOCK. (FILE 333-7723 -
JuL. 05) (BR. 2)

s-8 MADERA INTERNATIONAL INC, 23548 CALABASAS RD STE 203, CALABASAS, CA

91302 (818) 223-8807 - 10,000,000 ($900,000) COMMON STOCK. (FILE 333-7725
- JUL. 08) (BR. 6)
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RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant’s Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant’s Directors.

Item 7. Financial Statements and Exhibits.

Item 8. Change in Fiscal Yeer.

The following companies have filed 8-K reports for the date indicated and/or amendments to 8-K reports previously
filed, responding to the item(s) of the form specified. Copies of the reports may be purchased from the Commission’s
Public Reference Room (when ordering, please give the date of the report). An invoice will be included with the
requested material when mailed.

STATE 8X ITEM NO

NAME OF ISSUER CODE 12345678 DATE COMMENT
AAMES FINANCIAL CORP/DE DE X 07/11/96
AAMES FINANCIAL CORP/DE DE X 07/11/96
ADDVANTAGE MEDIA GROUP INC /0K oK X 07/08/96

ADT LIMITED X X 07/01/96
AFFINITY TELEPRODUCTIONS INC /FL DE X X 06/25/96
AIRGAS INC DE X X 06/28/96AMEND
AK STEEL HOLDING CORP DE X 06/30/96
ALABAMA NATIONAL BANCORPORATION DE X X 04/25/96AMEND
ALLIED WASTE INDUSTRIES INC DE X 05/17/96

ALOE VERA NATUREL INC /MN/ MN X 06/28/96
ALUMAX INC DE X 06/27/96
AMERICAN FINANCIAL HOLDING INC /DE DE X 07/08/96
AMERICAN OILFIELD DIVERS INC LA X 06/26/96
AMRESCO RES SC CORP AMR RS SE CP MT LN T NY X X 04/26/96
AMRESCO RESIDENTIAL SECURITIES CORP MORT NY X X 01/26/96

ARV ASSISTED LIVING INC CA X X 06/21/96AMEND
ASSET SECUR COR COMM MORT PASS TH CERT S NY X 07/10/96AMEND
BEAR STEARNS ASSET BACKED SECURITIES INC DE X 06/25/96

BEAR STEARNS ASSET BACKED SECURITIES INC DE X 06/25/96

BEAR STEARNS MORTGAGE SECURITIES INC DE X 06/25/96

BEAR STEARNS MORTGAGE SECURITIES INC DE X 06725796

BEAR STEARNS MORTGAGE SECURITIES INC DE X 06/25/96

BEAR STEARNS MORTGAGE SECURITIES INC DE X 06/28/96
BESTWAY INC DE X X 07/11/96
BETTIS CORP /DE/ DE X 07/05/96

BT FINANCIAL CORP PA X 06/13/96
CALENERGY CO INC DE X 07/11/96
CARRAMERICA REALTY CORP MO XX XXXXXX 06/14/96
CARRAMERICA REALTY CORP MD X 07/11/96
CASCADE COMMUNICATIONS CORP DE X X 07/11/96

CB BANCSHARES INC/HI HI X 07/11/96
CEDAR GROUP INC DE X 04/25/96AMEND
CHADMOORE WIRELESS GROUP INC co X X 07/10/96
CHAMPION INDUSTRIES INC wv X 07/01/96
CHECKERS DRIVE IN RESTAURANTS INC /DE DE X 06/26/96
CHILDROBICS INC NY X X 07/03/96
CHRONIMED INC MN X X 07/01/96
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STATE 3K ITEM NO.

NAME OF ISSUER CODE 12345678 DATE COMMENT
COMMONWEALTH BANCORP INC PA X X 06/28/96
CONSOLIDATED GRAPHICS INC /TX/ LB X X 07/10/96
CORAM HEALTHCARE CORP DE X 06/30/96
CORNING INC /NY NY X 06705796
CSG SYSTEMS INTERNATIONAL INC DE X X 07/09/96
CYBERGUARD CORP FL X XX 06/26/96
DAIRY MART CONVENIENCE STORES INC DE X 07/10/96
DATAPOINT CORP DE X X 06/25/96
DESOTO INC DE X 06/13/96
DESOTO INC DE X 06/27/96
DIALOGIC CORP NJ X X 07/08/96
DIME COMMUNITY BANCORP INC NY X X 06/26/96
ELECTRONIC RETAILING SYSTEMS INTERNATION DE X 07/11/96
ELECTRONICS COMMUNICATIONS CORP DE X X 06/28/96
EPL TECHNOLOGIES INC co X X 07/09/96
EQUIVANTAGE HOME EQUITY LOAN TRUST 1995- NY X 06/26/96
EQUIVANTAGE HOME EQUITY LOAN TRUST 1996- X 06/25/96
EQUIVANTAGE HOME EQUITY LOAN TRUST 1996- NY X 06/25/96
ERD WASTE CORP DE X 05/06/96AMEND
ESSEX GROUP INC Mi X X 07/11/96
EXSORBET INDUSTRIES INC 10 X X 06/26/96
EXTENDED STAY AMERICA INC DE X X 06/25/96
FACTORY STORES OF AMERICA INC DE X 06/27/96
FCC NATIONAL BANK X X 07/11/96
FEATHERLITE MFG INC MN X X 07/01/96
FINANCIAL BANCSHARES INC MO X 06/27/96
FIRST ALBANY COMPANIES INC NY X 07/01/96
FIRST COLORADO BANCORP INC co X X 07/08/96
FIRST MERCHANTS ACCEPTANCE CORP DE X 06/26/96
FIRST STATE FINANCIAL SERVICES INC DE X X 06/25/96
FORD CREDIT AUTO LOAN MASTER TRUST MI X X 06/30/96
FORD CREDIT AUTO RECEIVABLES TWO L P DE X X 06/30/96
FORD MOTOR CO DE X X 07/11/96
FRONTIER AIRLINES INC /CO/ co X 07/09/96
GANNETT CO INC /DE/ DE X X 07/10/96
GE CAPITAL MORTGAGE SERVICES INC NJ X X 06/27/96
GE CAPITAL MORTGAGE SERVICES INC NJ X X 06/28/96
GEN RX INC NY X X 06/28/96
GRACE W R & CO /NY/ NY X X 06/28/96
GRAND PRIX ASSOCIATION OF LONG BEACH INC CA X X 06/28/96
GREAT FALLS BANCORP NJ X 07/11/96
GREEN DANIEL CO MA X X 06/26/96
GSE LINING TECHNOLOGY INC DE X X 07/10/96AMEND
HAYES WHEELS INTERNATIONAL INC DE X 07/02/96
HEALTH & RETIREMENT PROPERTIES TRUST MD X X 07710/96
HEALTH POWER INC /DE/ DE X X 06/30/96
HERITAGE BANCSHARES INC /FLA/ FL X X 06/28/96
HOUSEHOLD INTERNATIONAL INC DE X X 07/09/96
HUMANA INC DE X X 07/10/96
INFINITY BROADCASTING CORP DE X X 06/26/96
INTELLIGENT DECISION SYSTEMS INC DE X X 07/13/96
INTERCELL CORP co X 07/10/96
INTERFILM INC DE X X X 06/25/96
INTIME SYSTEMS INTERNATIONAL INC DE X 07/08/96
ITHACA INDUSTRIES INC DE X 07/01/94AMEND
JUST TOYS INC DE X X 06/27/96
KNIGHT RIDDER INC FL X X 07/09/96
LIDAK PHARMACEUTICALS CA X 07/10/96
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STATE 8K ITEM NO.

NAME OF ISSUER CODE 12345678 DATE COMMENT
LSB FINANCIAL CORP IN X X 07/10/96
MARKER INTERNATIONAL ut X X 06/26/96
MAXUS ENERGY CORP /DE/ DE X X 07/01/96
MEDTRONIC INC MN X X 06/28/96
MERIT SECURITIES CORP VA X X 06/28/96
MERIT SECURITIES CORP VA X X 06/28/96
MERIT SECURITIES CORP VA X X 06/28/96
MERIT SECURITIES CORP VA X X 06/28/96
MERIT SECURITIES CORP VA X X 06/28/96
MICHAEL FOODS INC DE X X 07/01/96
MID STATE RACEWAY INC NY X 05/23/96
MLCC MORTGAGE INVESTORS INC DE X X 06/27/96
MONACO FINANCE INC co X X 06/28/96
MONEY STORE INC /NJ NJ X X 06/27/96
MORGAN J P & CO INC DE X X 07/11/96
MORGAN STANLEY CAPITAL ! INC MORT PASS T DE X 06/25/96
NATIONSBANK OF DELAWARE NA DE X X 06/11/96
NEIMAN MARCUS FUNDING CORP DE X 06/30/96
NORTH EAST INSURANCE CO ME X X 07/08/96
OLSTEN CORP DE X 07/11/96
OMEGA HEALTHCARE INVESTORS INC MD X 06/30/96
PANTRY INC DE X 06/19/96
PARKWAY CO X X 06/14/96
PEDIATRIX MEDICAL GROUP INC FL X X 05/01/96AMEND
PHP HEALTHCARE CORP DE X X 07/11/96
PHYSICIAN COMPUTER NETWORK INC /NJ NJ X 07/10/96
PNC MORTGAGE SECURITIES CORP DE X X 06/28/96
PNC MORTGAGE SECURITIES CORP DE X X 07/01/96
PNC MORTGAGE SECURITIES CORP DE X X 07/01/96
PNC MORTGAGE SECURITIES CORP DE X X 07/10/96
PNC MORTGAGE SECURITIES CORP DE X X 07/10/96
PNC MORTGAGE SECURITIES CORP DE X X 07/10/96
PNC MORTGAGE SECURITIES CORP DE X X 07/10/96
PNC MORTGAGE SECURITIES CORP DE X X 07/10/96
PNC MORTGAGE SECURITIES CORP DE X X 07/10/96
PNC MORTGAGE SECURITIES CORP DE X X 07/10/96
POOL ENERGY SERVICES CO X X 07/09/96
PREMARK INTERNATIONAL INC DE X 06/28/96
PREMIER FINANCIAL BANCORP INC KY X X 07/01/96
READING & BATES CORP DE X 07/11/96
RESIDENTIAL ASSET SECURITIES CORP DE X 07/10/96
RYLAND MORTGAGE SECURITIES CORP SERIES 1 VA X 06/28/96
SALOMON BROTHERS MORTGAGE SECURITIES VII DE X X 06/26/96
SAXON MORTGAGE SECURITIES CORP VA X X 06/25/96
SAXON MORTGAGE SECURITIES CORP SERIES 19 VA X 06/25/96
SCFC BOAT LOAN TRUST 1992-1 It X X 06/30/96
SCFC RECREATIONAL VEHICLE LOAN TRUST 199 IL X X 06/30/96
SEAFIELD CAPITAL CORP MO X X 06/20/96
SEVEN HILLS FINANCIAL CORP OH X X 06/14/96
SFX BROADCASTING INC DE X X X 07/10/96
SIGMA ALPHA GROUP LTD DE X 07/10/96
SIGNET HELOC TRUST 1995-A VA X X 06/20/96
SOS STAFFING SERVICES INC ur X 06/26/96
SPACETEC IMC CORP MA X X 07/11/96
STRUCTURED ASSET SECURITIES CORP SERIES X 06/25/96
STRUCTURED ASSET SECURITIES CORP SERIES DE X 06/25/96
STRUCTURED ASSET SECURITIES CORPORATION DE X 05/28/96
STRUCTURED ASSET SECURITIES CORPORATION DE X 06/25/96
SYRATECH CORP DE X X 06/27/96

NEWS DIGEST, July 12, 1996



8

TELEMUNDO GROUP INC

THERAPY LASERS INC

THERMADYNE HOLDINGS CORP /DE

TOYOTA MOTOR CREDIT RECEIVABLES CORP
TRIANGLE PACIFIC CORP

TRIARC COMPANIES INC

TWAIN MARK BANCSHARES INC

U S GLOBAL INVESTORS INC

UNITED HEALTHCARE CORP

VALUE HOLDINGS INC

VANDERBILT MORT & FIN INC MAN HO CO SE S
VYREX CORP

WALGREEN CO

YOUNG BROADCASTING INC /DE/

ZYDECO ENERGY INC

STATE 8K ITEM NO.
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12345678 DATE COMMENT

> X X X X

>

06/26/96
07/08/96AMEND
06/27/96
07/08/96AMEND
06/28/96
07/02/96
06/30/96
06/27/96
07/11/96
07/03/96
04/07/96
07/03/96
07711796
06/18/96
06/27/96



