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RULES AND RELATED MATTERS

ELIMINATION OF THE REQUIREMENT THAT TRANSFER AGENTS FILE

ANNUAL REVISIONS TO SCHEDULE OF FORM TA-i

The Commission has adopted amendments to Rule l7Ac2-l and related Form TA-i under

the Securities Exchange Act of 1934 to eliminate the requirement that transfer

agents registered with the Commission file annual amendments to Item which

includes Schedule of their registration form Form TA-i The requirement to

file annual amendments is beirg eliminated in anticipation of comprehensive
revision of Form TAl which is expected to be published for comment during 1981

The Board of Governors of the Federal Reserve System the Federal Deposit Insur

ance Corporation and the Comptroller of the Currency either are adopting or are

considering adopting similar amendments for transfer agents registered with them

Publication of the amendments is expected to be made in the Federal Register

during the week of January 1981 Rel 34-17410

FOR FURTHER INFORMATION CONTACT Pierron Leef Jr at 202 272-2913 or

Stuart Kaswell at 202 2722904

CIVIL PROCEEDINGS

AMERICAN BIRTHRIGHT TRUST MANAGEMENT COMPANY INC OTHERS CHARGED

The Division of Enforcement and the Division of Investment Management announced

on December 30 the filing and settlement of civil injunctive action in the

U.S District Court for the District of Columbia against American Birthright Trust

Management Company Inc ABTM Florida investment adviser Richard Sluggett

ABTMs founder president and principal shareholder Richard Freedman ABTMs

executive vicepresident George Burget Robert Davis Edward Fehlig

Roif Kaltenborn Samuel Shannahan Jr and Hugh Stone Burget Fehlig

Kaltenborn and Shannahan served as disinterested directors or trustees of American

Birthright Trust ABT and Tax-Managed Fund for Utility Shares TMF two mutual

funds for which ABTM has acted as an investment adviser Stone served as dis

interested director of TMF Davis by reason of his status as broker-dealer

and Sluggett served as interested directors or trustees of both funds

The Commissions complaint principally involves the compensation paid to ABTM by

the funds for advisory and related services It is alleged that the compensation

paid to ABTM by the funds has been excessive in light of the services actually

performed by ABTM and that most of the advisory services provided to the funds

have been provided by subadviser retained by ABTM rather than by ABTM itself

Without admitting or denying the allegations of the complaint all of the defendants

consented to the entry of Final Judgment and Order under which all of the

defendants were permanently enjoined from engaging in acts and practices which

would constitute violations of Section 15c of the Investment Company Act of 1940

provision which requires that all material information be furnished to and Con

sidered by directors of investment companies in connection with the approval of

advisory contracts with investment advisers ABTM Sluggett and Freedman were

permanently enjoined from engaging in acts and practices which would constitute

violations of Section 17a2 of the Securities Act of 1933 and Section 20a of

the Investment Company Act governing disclosure in prospectuses and proxy state

ments ABTM was permanently enjoined from engaging in acts and practices

which would constitute violations of Sections 36a and of the Investment

Company Act which impose fiduciary obligations on fund advisers ABTM was

ordered to pay $465000 to the two funds and Shannahan was permanently

enjoined from engaging in acts and practices which would constitute violations of

Section 9a of the Investment Company Act which bars previously enjoined persons

from affiliating themselves with art investment company SEC American Birthright

Trust Management Company Inc et al ti.S.D.C D.C Civil Action No 3306
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INVESTMENT COMPANY ACT RELEASES

AMERICAN BIRTHRIGHT TRUST MANAGEMENT INC

notice has been issued giving interested persons until January 26 1981 to

request hearing on an application of American Birthright Trust Management Inc
registered as an investment adviser under the Investment Advisers Act of 1940

Richard Sluggett and Richard Freedman Applicants for an exemption from

the provisions of Section 9a of the Investment Company Act of 1940 Rel
IC1l519 Dec 30

HOLDING COMPANY ACT RELEASES

CONNECTICUT YANKEE ATOMIC POWER COMPANY

An order has been issued authorizing Connecticut Yankee Atomic Power Company

subsidiary of Northeast Utilities and New England Electric System to issue and

sell $40 million of longterm subordinated notes to its sponsor companies

Rel 3521854 Dec 29

YANKEE ATOMIC ELECTRIC COMPANY

An order has been issued authorizing Yankee Atomic Electric Company subsidiary

of New England Electric System and Northeast Utilities to issue and sell short

term promissory notes to bank and commercial paper to dealer in commercial

paper Rel 3521855 Dec 29

METROPOLITAN EDISON COMPANY

notice has been issued giving interested persons until January 22 1981 to

request hearing on proposal by Metropolitan Edison Company subsidiary of

General Public Utilities Corporation whereby Metropolitan Edisons existing
authorization to make unsecured short-term borrowings in an amount at any one time

outstanding of $125 million or the amount permitted by its charter whichever is

lesser will be extended to October 1981 Rel 3521856 Dec 29

AMERICAN ELECTRIC POWER COMPANY INC

An order has been issued authorizing American Electric Power Company Inc AEP
registered holding company to act as surety for Wheeling Electric Company

subsidiary of AEP in connection with rate proceeding Rel 35-21857 Dec 29

THE COLUMBIA GAS SYSTEM INC

notice has been issued giving interested persons until January 22 1981 to

request hearing on proposal by The Columbia Gas System Inc registered

holding company and two of its subsidiaries Columbia Hydrocarbon Corporation

and Columbia Gas Transmission Corporation whereby Hydrocarbon proposes to engage
in the purification and sale of the carbon dioxide byproduct of gas produced by

Transmission Transmission will sell such byproduct to Hydrocarbon which will

purify and market the carbon dioxide Rel 3521858 Dec 29

GENERAL PUBLIC UTILITIES CORPORATION

notice has been issued giving interested persons until January 22 1981 to

request hearing on proposal by General Public Utilities Corporation regis
tered holding company whereby GPUs existing authorization to make unsecured
shortterm borrowings in an amount at any one time outstanding of $150 million
will be extended to October 1981 Rel 35-21859 Dec 29

JERSEY CENTRAL POWER LIGHT COMPANY

notice has been issued giving interested persons until January 22 1981 to

request hearing on proposal by Jersey Central Power Light Company subsi

diary of General Public Utilities Corporation whereby Jersey Centrals existing
authorization to make unsecured shortterm borrowings in an amount at any one time

outstanding of $160 million or the amount permitted by its charter whichever is

lesser will be extended to October 1981 Rel 3521860 Dec 29
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PENNSYLVANIA ELECTRIC COMPANY

notice has been issued giving interested persons until January 22 1981 to

request hearing on proposal by Pennsylvania Electric Company subsidiary of
General Public Utilities Corporation whereby Pennsylvania Electrics existing
authorization to make unsecured shortterm borrowings in an amount at any one time

outstanding of $116 million or the amount permitted by its charter whichever is

lesser will be extended to October 1981 Rel 35-21861 Dec 30

NEW ENGLAND ENERGY INCORPORATED

An order has been issued authorizing New England Energy Incorporated subsidiary
of New England Electric System to enter into an oil and gas exploration and

development partnership with Dorchester Exploration Incorporated and to invest
therein up to $15 million through December 31 1980 and up to $35 million in

calendar year 1981 Rel 3521862 Dec 30

LISTING DELISTING AND UNLISTED TRADING ACTIONS

UNLISTED TRADING SOUGHT

notice has been issued giving interested persons until January 19 1981 to

comment on the applications of the Boston Stock Exchange for unlisted trading

privileges in 25 issues which are listed on one or more other national securities

exchanges and are reported in the consolidated transaction reporting system
Rel 3417405

DELISTINGS GRANTED

Orders have been issued granting the applications of the following stock exchanges
to strike the specified securities from listing and registration thereon American
Stock Exchange Inc Atco Industries Inc common stock $.10 par value
Rel 34l74O4 and American Technical Industries Inc common stock $.062/3

par value Rel 3417407 New York Stock Exchanqe Inc Combustion Equip
ment Associates Inc common stock $.01 par value Rel 34-17406 and

Midland Mortgage Investors Trust shares of beneficial interest no par value
Rel 3417408

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the

Securities Act of 1933 The information noted below has been taken from the cover

page and the facing sheet of the prospectus and registration statement and will

appear as follows Form Name address and phone number if available of the

issuer of the security Title and the number or face amount of the securities

being offered Name of the managing underwriter if applicable Whether the offer

ing is rights offering File number and date filed Assigned Branch and whether

the registration statement is New Issue

Sl8 IVIE ELECTRONICS INC 500 West 1200 South Orem UT 84057 801 2241800

750000 units Underwriters JohnsonBowles and Company 200 South Main St
Salt Lake City UT 84111 801 3641900 and Norbay Securities Inc 39-02 Bell

Blvd Bayside NY 11361 212 4232500 The company is engaged in research

development manufacturing and marketing of specialiaed sound measurement equipment

and professional sound equipment File 270260D Dec 15 Br New Issue

S-18 AMERICAN SPORTS ADVISORS INC 550 Old Country Rd Hicksville NY 11801

4000000 shares of common stock Underwriter Silver Gray Co Inc The com

pany is engaged in publishing and distributing weekly newsletter containing

sports handicapping information selections and predictions as to the winners of

all the professional and selected college football gaines File 270287-NY

Dec 16 Br New Issue

S18 FAST FOOD OPERATORS INC 125 West 42nd St New York NY 10036 212 921-7670

2000000 units each unit consisting of one share of common stock and one

common stock purchase warrant to purchase onequarter fractional share of common

stock Underwriter Muller Company Inc The company operates fried chicken

fast food restaurants File 270288-NY Dec 16 Br New Issue
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S-is FIRST INTERNATIONAL TIME SHARING INC 1800 Northeast 114th St North Miami

FL 33138 13000 unitS consisting of 100 shares of common stock Underwriter

Jay Kaufman Co 111 Broadway New York City NY The company will engage

in converting hotels and apartment buildings to time sharing condominium units

File 270332A Dec 19 Br

S18 ENERGY OPTICS INC 224 North Campo Las Cruces NM 88001 505 4712724

1000000 shares of common stock Underwriter Quinn Co Inc The company

is engaged in the development of an electrooptical meter monitoring and reading

system File 2-70334D Dec 19 Br New Issue

S-18 DATA LAW CO 7308 South Alton Way Suite Englewood CO 80112 500000

shares of common stock Underwriter Engler Budd Co The company is engaged

in selling installing and servicing computer software systems File 270348-D

Dec 22 Br

S-li PETROLEUM INVESTMENTS LTD.l981 Suite 1410 50 Penn P1 Oklahoma City OK

73118 405 8403293 4800 units of participation File 270377 Dec 24
Br New Issue

S-l LIBERTY PETROLEUM CORPORATION 500 Fifth Ave New York NY 10110 14000000
shares of common stock The company acquires oil and gas leases File

270382 Dec 24 Br New Issue

S-i ELRON ELECTRONIC INDUSTRIES LIMITED Advanced Technology Center P.O.B 1573

Haifa Israel 1000000 convertible redeemable preferred shares Underwriter

Rothschild Unterberg Towbin File 2-70389 Dec 24 Br New Issue

S-l SANCHEZ-OBRIEN 1981-A DRILLING COMPANY 19 Briar Hollow Lane Suite 200

Houston TX 77027 7000 units of limited partnership interests File 270390

Dec 24 Br New Issue

S-l4 GREAT AMERICAN INDUSTRIES INC 300 Plaza Dr Binghamton NY 13903 607
7293475 73197 shares of common stock File 270405 Dec 24 Br

S-2 ENERGY GAS AND OIL CORPORATION Main St Bradford PA 16701 4000000
shares of common stock The company is engaged in the exploration for and

production of oil and gas File 270408 Dec 29 Br New Issue

S-il RESOURCES INCOME SHARES INC 666 Third Ave New York NY 10017 1400000
shares of corrunon stock Underwriter Integrated Marketing Inc File 270412

Dec 29 Br New Issue

S-8 DORCHESTER GAS CORPORATION 5735 Pineland Dr Dallas TX 75231 214 7503500

550000 shares of common stock File 2-70414 Dec 30 Br

S-8 PEOPLES ENERGY CORPORATION 122 South Michigan Ave Chicago IL 60603 312
4314412 250000 common shares File 270417 Dec 30 Br

S-l6 LIFEMARK CORPORATION Lifemark Bldg 3800 Buffalo Speedway Houston TX 77098

713 6218131 530000 shares of common stock Underwriters The First Boston

Corporation and Rotan Mosle Inc The company operates hospitals File 2-70420

Dec 30 Br

N-l COLONIAL OPTION GROWTH TRUST 75 Federal St Boston MA 02110 617 4263750

an indefinite number of shares of beneficial interest File 270422 Dec 29
Br 18 New Issue

REGISTRATIONS EFFECTIVE

Dec 18 Bellwether Exploration Co 2-69325

Dec 22 Cooper Industries Inc 270252 Mountain States Bancorporation Inc
7-69004 Patrick 1981 Combination Program 269094 Patrick 1981 Drilling Program
26906
Dec 23 Argo Oil Gas Program 1981 2-69896 The Corporate Income Fund

NinetySecond Short Term Series 270240 F.N.S.C of La Grange Inc 270202
Kennainetal Inc 270161 Macy Credit Corp 269749 Monument Energy Services

Inc 2-69833 Needco Oil Gas Completion Programs III 269838 Northbroken

Hill Holdings 270212 Pengo Industries Inc 270284 Prime Motor Inns Inc
2-70038 Sembawang Shipyard Ltd 2-70190 Singapore Land Ltd 2-70193 Supreme

Corp Berhad 2-70194
Dec 24 Community Bankshares Inc 2-70157 Sci-Tex Corp Ltd 2-70169

REGISTRATION WITHDRAWN

Dec 19 Richmond Tank Car Co 2-69953

NEWS DIGEST December 31 1980



ACQWSrTIONS OF SECURITIES

Companies and individuals must report to the Commission within 10 days on Schedule

13D if after the acquisition of equity securities of public company their benefi

cial interest therein exceeds 5% Persons eliqible to use the short form Schedule

13G may in lieu of filing Schedule 13D file Schedule 13G within fortyfive

days after the end of the calendar year in which the person became subject to

Sectiou 13d The following companies or individuals filed Schedule 13Ds

furing the period November 26 December 1980 The number of shares of the

security which arebeneficially owned and the number of shares concerning which

there is right to acquire are set forth for each beneficial owner Amended

Acquisition Reports

REPORTING at1PANY

OR INDIVIDUAL

Fll Corp

ISSUER NUMBER OF SHARES

Raynond Industries Inc MiddletcMn CT
CaTrnDn Stock 19100 shs

DATE FILEt

112680

Unicorp Financial Corp Canada San Francisco Real Estate Investors San Francisco 11-26-80

George Mann Canada CA
Shares of Beneficial Interest 347680

Shares of Beneficial Interest 219600

on exercise or warrants

William Bolton

Carrronweaith Holding Co
Oliver Grace Jr

Standard Oil Ccxrpany of

California

John Cusignan III

TBK Partners Ltd
Viridian Investnonts Ltd

Trans Anorican Aeronautical

Partnership G.P

Jorge Carnicero

Golªan Sacha Co

Pe Sons Inc

Allen Parkinson

Janos Rufus ll

Allen Kahn M.D

Allen Kahn M.D

Harry Holly

gnes Holly
Bobert Koch et al

Kirunay Tang Hong Kong

Terrydale Realty Trust Kansas City MD
Shares of Beneficial Interest 44400 10.54%

1X Inc Greenwich Cr
CcITIirn Stack 12776223 shs 20.72%

Canal-Randolph Corporation NYC
Canon Stock 93800 shs

Daylight Industries Inc Jacksonville FL
Cation Stock 68614 shs

Dynalectron Corporation FcLean VA
Ccnton Stock 434000 shs
Cation Stock 490980 shs

on conversion of Debentures

flnployee Benefits Inc San Jose CA
Caiiron Stock 78354 sha

Forrln Restaurants Inc Kansas City MD
CCI1ITKDn Stock 370703 shs

General Terminal Corporation Tustin CA
Caruon Stack 1767050 shs 50.4%
Camxn Stck 210000 abs

on exercise of warrants

Glasrock Prnducts Inc Atlanta GA

Ccrucn Stock 276500 shs

Hollymatic Corporation Park Forest IL

CaiTion Stock 83400 shs

Hollymatic Corporation Park Forest IL

Cawon Stock 423036 shs 50.7%

Kampgrounds of erica Inc Billings

Caiuon Stock 370554 shs

112680

112880

112880

112880

112880

112880

112880

112880

112880

112880

112880

112880
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ACQUISITION REPORTS CONT

Societe Chimique Routiere et

dEntreprise Generale S.A

France Parent

Ccmpagnie Generale de is

Ceramiqt du Batinent S.A
France et al

Joe Davis

Heizer Corporation

Heizer Capital Corporation

Telvest Inc
Telco Leasing Inc
Technical Equipnt Leasing Corp
Libcx Corporation

Clyde Wa Engle

Richard Robertson

Watda Keatley

trgan
Barbara Keatley Hergan et al

Ashel Bryan

Daniel Reddin III

Edward Reiter

Earl and/or Madelyn nith

Life Investors Insurance

Canpany of Anrica

Gulcrnan Sachs Co

Gaynark Associates

Walter Scheuer

Edwin Rothins et al

Deltec Pananrica S.A
Panama

Clarence Dauphinot

Century General Corporation

Iell Corporation

Paul kMefl

Canadian Imperial Bank of

Ccmirce Trust Ccnpany

Bahamas Ltd as Trustee

of Settlent T-551

Canadian Imperial Bank of

Ccmrce Trust Capany
Bahamas Ltd as Trustee

of SettlemEnt T-1740

Gulf Wastern Itdustries Inc
charles Blubaorn

National Health Enterprises Inc Santa Wnica CA 1128-80

Caiuri Stock 62400 shs

Ct1C Santa Clara CA 112880
Canton Stock 1305384 shs 82.16%
Cannon Stock 2125 shs

on exercise of options

Class AA Preferred Stock 1647303 shs 50.4%
Class AM Preferred Stock 1328933 shs 41.4%

AlbaWaldensian Inc Valdese 121-80

Canton Stock 273100 shs 20.5%

Ameribanc Inc St Joseph P4 12-180

Cannon Stock 238312 shs 19.26%

Bancsites Inc BcXqling Green OH 12180
Camon Stock 192828 shs 23.4%

Continental Life Accident Co Boise ID 12-1-80

Cannon Stock 255046 shs 12.2%

Erp1oyee Benefits Inc San Jose CA 12-1-80

Camon Stock 93754 shs

First Executive Corporation Beverly Hills CA 121-80
Camon Stock 210800 shs

First Newport Corporation Newport Beach CA 121-80

Carrion Stock 456918 sha 19.5%

t.bnarch Tile Manufacturing Inc Irvine CA 11-28-80

CQITIIXI Stock 1201217 she
CamrkI Stock 1145454 she

on conversion of Hete

Harvest Recreation Vehicles Inc South El Hente 12-1-80

CA
Cannon Stock 394522 she 47.22%

Iell Petro1eIn Corporation Heuston TX 12-1-80

Ccmnon Stock 1213156 she 31.7%
Carrion Stock 1600000 shs

on conversion of Preferred Stock

Carrion Stock 11000 shs

on exercise of options

Levitz Furniture Corp Miami FL 12-1-80

CcmmDn Stock 823400 she 19.34%

I.evitz Furniture Corporation Miami FL 12-1-80

Cannon Stock 9200 she

Hehasco Corporation Amsterdam NY 121-80

Camrzi Stock 399400 shs
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ACQUISITION REPORTS CONT

Ibert Beanon Individually nnt Eergy Services Inc Houstor TX 121-80
and as Truskee Catuon Stock 116500 shs

Apex I-biding Co t.braga Corporation Beverly Hills CA 121-80
ol1ycned subsidiary of Ccm Stock 468900 shs 34.5%
Apex Oil Catpany Apex has entered into an agrent to acquire

an additional 113359 shares

stchase Realty N.y TRErO Inc Jacksonville FL 121-80
Netherlands Antilles CclTmDn Stock 60000 shs

Camrn Stock 943826.17 shs 36.4%
on conversion of Debentures

Tele-Catviunicatjons InVestnnts Tele-Ccrnunications Inc glecod CD 12-1-80
Inc Class Camon Stock 3868780 shs 21.07%

Class Camon Stock 3118544 shs 41.6%

Erothy Dann Collins WayneGossard Corp Indianapolis IN 121-80
Ccirnon Stock 85100 shs
Ccxmon Stock 11200 shs

on conversion of Preferred Stock

Kenneth Rudy Kanon Golden Triangle Royalty Oil Inc Cisco TX 12-2-80

Cc1tIon Stock 1025000 shs

Stone buntain Aoceptarice Corp LLC Corporation St Louis MD 12-2-80

Contran Corporation Ccmion Stock 790700 shs 29.4%
Contran Holding Co
Harold Siimons

Slater Wayne-Gossard Corp Indianapolis IN 12-2-80

Theodore Cross Cony Preferred Stock 19800 shs
Warren Cross

Paul Kaneb et al

Harris Ashton General Host Corporation Stanford CT 12-3-80

CanTon Stock 126692 shs

Allan Kahn M.D Hollynatic Corporation Park Forest IL 12-3-80

CcmTon Stock 132262 shs 15.5%

Agnes Holly HollylMtic Corporation Park Forest IL 12-3-80

Canton Stock 118212 shs 13.8%
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