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RULES AND RELATED MATTERS

WITHDRAWAL OF PROPOSED RULES

The Commission announced that it has withdrawn proposed temporary Rules 10a-3(T){A],
10a-3(T) [B] and 10a-3(T) [C] under the Securities Exchange Act of 1934. These rules
would have suspended, to varying degrees, the operation of the "tick" test provi-
sions of Rule 10a-1. The withdrawal of proposed Rules 10a-3(T)[A], 10a-3(T)[B] and
10a-3(T) [C] will be effective 30 days after publication of this release in the
Federal Register. (Rel. 34-17347)

FOR FURTHER INFORMATION CONTACT: Carlos M. Morales at (202) 272-3103

INVESTMENT COMPANY ACT RELEASES

MFS/NWNL VARIABLE ACCOUNT

A notice has been issued giving interested persons until December 22 to request a
hearing on an application of Northwestern National Life Insurance Company (NWNL),
a stock and mutual life insurance company organized under the laws of the State
of Minnesota and MFS/NWNL Variable Account, a separate account of NWNL registered
as a unit investment trust under the Investment Company Act of 1940, for an order,
pursuant to Section 11 of the Act, approving certain offers of exchange and pur-
suant to Section 6(c) of the Act granting exemptions from Sections 2(a) (32),

2(a) (35), 22(c), 26(a), 26(a)(2)(C), 26(a)(2) (D), 27(c) (1), 27(c)(2), and 27(4d)

of the Act and Rule 22c-1 thereunder. (Rel. I1C-11457 - Nov. 26)

SCHENUIT INDUSTRIES, INC.

A notice has been issued giving interested persons until December 19 to request a
hearing on an application filed by Schenuit Industries, Inc. (Applicant), for an

order, pursuant to Section 6(c) of the Investment Company Act of 1940, exempting

Applicant from all provisions of the Act on a temporary basis. (Rel. IC-11458 -

Nov. 28)

NORTHWESTERN NATIONAL LIFE INSURANCE COMPANY

A notice has been issued on an application of Northwestern National Life Insur-
ance Company (NWNL), a Minnesota stock and mutual life insurance company, and its
MFS/NWNL Variable Account, a separate account registered as a unit investment
trust under the Investment Company Act of 1940 (hercinafter collectively referred
to as Applicants), pursuant to Section 6(c) of the Act, granting exemptions from
Sections 22(e), 27(c)(1l), and 27(d) of the Act to the extent necessary to permit
compliance by Applicants with certain provisions of the Education Code of the
State of Texas as it would applyv to variable annuity contracts issued by NWNL
subsequent to the date of the requested order. (Rel. IC-11459 - Nov. 26)

VOYAGER VARIABLE ANNUITY FUND

An order has been issued pursuant to Section 6{c) of the Investment Company Act
of 1940 granting exemptions from Sections 2(a) (32), 2(a)(35), 22(c), 26(a)(2)(C),
27(c) (1), 27(c)(2), and 27(d) of the Act and Rule 22c-1 thereunder to Voyager
Variable Annuity Fund, Voyager Variable Annuity Fund C and Voyaager Variable
Annuity Fund D, open-end, diversified, management companies registered under the
Act and Voyager Life Insurance Company, a Florida stock life insurance company
{Applicants). The order permits Applicants to impose a contingent deferred

sales charge on certain variable annuity contracts. (Rel. IC-11460 - Nov. 28)



VOYAGER VARIABLE ANNUITY ACCOUNTS C AND D

REAL

An order has been issued pursuant to Section 6(c) of the Investment Company Act
of 1940 granting exemptions from Sections 14(a) and 27(c) (2) of the Act to
Voyager Variable Annuity Account C, and Vovager Variable Annuity Account D,
open-end, diversified, management companies registered under the Act, and Voyager
Life Insurance Company, a Florida stock life insurance company. (Rel. IC-11461 -
Nov. 28)

ESTATE ASSOCIATES LIMITED III

An order has been issued pursuant to Section 6{c) of the Act on an application of
Real Estate Associates Limited III, a California limited parntership organized to
invest through other limited partnerships in government-assisted low and moderate
income rental housing, and its general partners, National Partnership Investments
Corp. and National Partnership Investments Associates, exempting Real III from
all provisions of the Act. (Rel. IC-11462 - Nov. 28)

INVESTMENT GUIDANCE FUND, INC.

An order has been issued on an application filed by Investment Guidance Fund,
Inc. (Applicant), registered under the Investment Company Act of 1940 as an open-
end, diversified, management investment company, declaring that Applicant has
ceased to be an investment company as defined in the Act. (Rel. IC-11463 -

Nov. 28)

GIRARD HIGH YIELD CCRPORATE FUND

An order has been issued on an application filed by Girard High Yield Corporate
Fund (Applicant), registered under the Investment Company Act of 1940 as a diver-
sified, open-end, management investment company, declaring that Applicant has
ceased to be an investment company within the meaning of the Act. (Rel. IC-11464
~ Nov. 28)

GIRARD FEDERAL TAX EXEMPT FUND

An order has been issued on an application filed by Girard Federal Tax Exempt
Fund (Applicant), registered under the Investment Company Act of 1940 as a diver-
sified, open-end, management investment company, declaring that Applicant has
ceased to be an investment company within the meaning of the Act. (Rel. IC~11465
- Nov. 28)

HOLDING COMPANY ACT RELEASES

BLACKSTONE VALLEY ELECTRIC COMPANY

A notice has been issued giving interested persons until December 22 to request a
hearing on a proposal by Blackstone Valley Electric Company, Eastern Edison Com-
pany, and Montaup Electric Company, subsidiaries of Eastern Utilities Associates,
to issue through December 31, 1981 short-tern motes to banks aggregating up to

$7 million in the case of Blackstone, $18 million in the case of Eastern Edison
and $42 million in the case of Montaup. (Rel. 35-21806 - Nov. 26)

SYSTEM FUELS, INC.

A no;ice has been issued giving interested persons until December 22 to request a
hearing on a proposal by System Fuels, Inc. (SFI), a jointly-owned nonutility sub-
sidiary of Arkansas Power & Light Company, Louisiana Power & Light Company,
Mississippi Power & Light Company and New Orleans Public Service, Inc., each a
subsidiary of Middle South Utilities, Inc., relating to the procurement, storage
and transportation of fuel by SFI for the benefit of the operating companies.

Such operatlons will be financed through borrowings by SFI from the operating
companies in a maximum aggregate amount of approximately $261,500,.000 through
December 31, 1981. (Rel. 35-21807 - Nov. 28)
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LISTING, DELISTING AND UNLISTED TRADING ACTIONS

UNLISTED TRADING GRANTED

An order has been issued granting the appllcatlons of the Philadelphia Stock
Exchange for unlisted trading privileges in four stocks which are listed and
registered on one or more other national securities exchanges and are reported

in the consolidated transaction reporting system. (Rel. 34-17341)

SELF-REGULATORY ORGANIZATIONS

APPROVAL OF PROPOSED RULE CHANGES

The Commission has approved proposed rule chances filed by the following:
The Depository Trust Company (SR-DTC-80-5) establishing a new fee schedule for

DTC's major services. (Rel. 34-17342): and the Municipal Securities Rulemaking
Board (SR-MSRB-80-11) amending MSRB Rule G-15 relating to the requircment to
include certain yield information on customer confirmations. (Rel. 34-17344)

APPROVAL OF PROPOSED AMENDMENT

An order has been issued approvinc an amendment to the joint industry Intermarket
Trading System (ITS) Plan which provides the ITS Operating Committee with authority
to implement and administer a pilot proqram with respect to the Pre-Opening
Application created under the terms of the ITS Plan. The pilot would be designed
to determine the appropriateness of effecting the Pre-Onening Application based

on price parameters outside the previous trading day's closing price which are
other than those currently contained in the ITS Plan and shortening the period of
time after which an inguiring specialist may open a stock in his market after
inguiring of other specialists. (Rel. 34-17346)

NOTICE OF EFFECTIVNESS OF A PROPOSED RULE CHANGE

A rule change filed by the Pacific Clearing Corporation pursuant to Rule 19b-4
(SR-PCC-80-4) had become effective in accordance with Section 19(b) (3} (A) of the
Securities Exchange Act of 1934. PCC has redesignated and renumbered its exist-
ing rules. Publication of the proposal is expected to be made in the Federal
Register during the week of December 1. (Rel. 34-17345) T

MISCELLANEOUS

NOTICES FOR EXEMPTIONS PURSUANT TO SECTION 12 (h)

Notices have been issued giving interested persons until December 16 to request
hearings on applications filed by the following companies, pursuant to Section
12(h) of the Securities Exchange Act of 1934, for orders exempting the companies
from the reporting requirements of the Act:

Section 13 - Las Vegas Bancorporation. (Rel. 34-17332)
Glendale Federal Savings and Loan Association. (Rel. 34-17334)

Section 13 and 15(d) - Combined Insurance Company of America. (Rel. 34-17331)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the
Securities Act of 1933. The information noted below has been taken from the cover
page and the facing sheet of the prospectus and registration statement and will
appear as follows: Form; Name, address and phone number (if available) of the
issuer of the security; Title and the number or face amount of the securities

belng offered; Name of the managing underwriter ({(if applicable); Whether the offer-
ing is a rights offering; File number and date filed; Assigned Branch; and whether
the registration statement is a New Issue.
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(S~16) SANTA FE INTERNATIONAL CORPORATION, 1000 South Fremont Ave., Alhambra, CA 91802
(213) 570-4000 - 2,617,487 shares of common stock. Underwriter: The First Boston
Corporation. The company is engaged in contract drilling of offshore and onshore
0il and gas wells. (File 2-70034 - Nov. 26) (Br. 4)

(S-1) BIO-ENERGY SYSTEMS, INC., 221 Canal St., Ellenville, NY 12428 - 1,540,000
shares of common stock. Underwriter: John Muir & Co. The company is engaged in
the manufacture and distribution of components for use in solar heating systems
for swimming pools. (File 2-70036 - Nov. 26) (Br. 9 - New Issue)

(N=1) EDWARD D. JONES & CO. TAX-FREE TRUST, 421 Seventh Ave., Pittsburgh, PA 15219
(412) 288-1900 - an indefinite number of shares of beneficial interest. (File
2-70037 - Nov. 24) (Br. 16 - New Issue)

(s-7) PRIME MOTOR INNS, INC., 1030 Clifton Ave., Clifton, NJ 07013 (201) 779-4100 -
550,000 shares of common stock. Underwriter: Ladenburg, Thalmann & Co. Inc.
The company is engaged in the operation and management of motor inns. (File
2-70038 - Nov. 26) (Br. 3)

(S-7) SIGMAFORM CORPORATION, 2401 Walsh Ave., Santa Clara, CA 95051 (408) 727-6510 -
440,000 shares of cormmon stock. Underwriter: E.F. Hutton & Company Inc. The com-
pany develops, manufactures and markets heat-shrinkable polymeric systems. (File
2-70039 - Nov. 26) (Br. 5)

(S-1) NATIONAL OIL PROGRAM-81, Suite 200, 1350 Seventeenth St., Denver, CO 80202 -
3,520 units. (File 2-70040 - Nov. 26) (Br. 4 - New Issue)

(S—-14) FIRST INTERNATIONAL BANCSHARES, INC., First International Bldg., 1201 Elm
St., Dallas, TX 75270 (214) 744-7100 - 239,250 shares of common stock. (File
2-70041 - Nov. 26) (Br. 1)

(S-1) CENTRAL BANCORPORATION, INC., c/o Central Bank of Denver, 1515 Arapahoe St.,
Denver, CO 80292 (303) 893-3456 - $5,288,000 of participation interests. (File
2-70042 - Nov. 26) (Br. 1)

(S-16) THE LTV CORPORATION, LTV Tower, 1600 Pacific Ave., Dallas, TX 75201 (214)
746-7711 - 10,268,254 shares of common stock and 1,339,338 shares of Series 1
participating convertible preference stock. Underwriters: Lehman Brothers Kuhn
Loeb Incorporated and Blyth Eastman Paine Webber Incorporated. (File 2-70043 -
Nov. 26) (Br. 6)

(S-1) NUCLEAR METALS, INC., 2229 Main St., Concord, MA 01742 - 825,000 shares of
common stock. Underwriters: Moseley, Hallgarten, Estabrook & Weeden Inc. and
Burgess & Leith Incorporated. The company manufactures metal products. (File
2-70044 - Nov. 26) (Br. 6)

(S-16) OVERSEAS SHIPHOLDING GROUP, INC., 1114 Avenue of the Americas, Neéw York, NY
10036 (212) 869~1222 - 13,159 shares of common stock. (File 2-70045 - Nov. 26)
(Br. 4)

(S-8) PEOPLES BANKING CORPORATION, 719 Adams St., Bay City, MI 48706 (517) 893-6531 -
150,000 shares of common stock. (File 2~70046 - Nov. 26) (Br. 2)

(S-8) GENERAL BINDING CORPORATION, One GBC Plaza, Northbrook, IL 60062 (312) 272-31700
~ 249,000 shares of common stock. (File 2-70047 - Nov. 24) (Br. 5)

(§-16) CENTEX CORPORATION, 4600 Republic National Bank Tower, Dallas, TX 75201 (214)
748-7901 - 1,500,000 shares of common stock. Underwriters: Merrill Lynch White
Weld Capital Markets Group, Blyth Eastman Paine Webber Incorporated and Goldman,
Sachs & Co. The company is engaged in real estate and home building, among other
things. (File 2~70048 - Nov. 26) (Br. 9)

(S-1) GUARDIAN BANKS FINANCIAL CORPORATION, 8800 Park Blvd., Seminole, FL 33542 -~
75,057 shares of common stock and 46,107 shares of $1.50 cumulative preferred
stock. (File 2-70049 - Nov. 2 - New Issue)

{S-16) AUGAT INC., 33 Perry Ave., Attlcboro, MA 02703 (617) 222-2202 - 110,504 shares
of common stock. (File 2-70050 - Nov. 26) (r. 8)

(5-1) MIDLAND SOUTHWEST CORPORATION, 1200 Petroleum Bldg., Midland, TX 79701 (915}
682-2595 - 660,000 shares of common stock. Underwriters: Schneider, Bernet &
I'ickman, Inc. and Prescott, Ball & Turben. The company is engaged in contract
drilling of oil and gas wells. (File 2-70052 - Nov. 26) (Br. 5)
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(s-7) THE PACIFIC TELEPHONE AND TELEGRAPH COMPANY, 140 New Montgomery St., San Francis-
co, CA 94105 (415) 421-9000 ~ 23,144,821 common shares. (Rights Offering) The
company is engaged in communications services. (File 2-70054 - Nov. 26) (Br. 7)

(S-8) VIRGINIA CHEMICALS INC., 3340 West Norfolk Rd., Portsmouth, VA 23703 (804)
483-7219 - $3 million of interests and 120,000 shares of common stock. (File
2-70055 - Nov. 26) (Br. 1)

(s-7) STEEGO CORPORATION, 319 Clematis St., West Palm Beach, FL 33401 (305) 655-970C -
$25 million of subordinated debentures, due December 1, 2000. Underwriter:
Drexel Burnham Lambert Incorporated. The company is engaged in the distribution
of automotive replacement parts, among other things. (File 2-70056 - Nov. 26)
(Br. 4)

¢

! (5-8) THE SEIBELS BRUCE GROUP, INC., 1501 Lady St., Columbia, SC 29201 (803) 748-2000
; - 500,000 shares of common stock. (File 2-70057 - Nov. 26) (Br. 9)

(5-8) TANDY BRANDS, INC., 1710 One Tandy Center, Fort Worth, TX 76102 (817) 390-3027
- 200,000 shares of common stock. (File 2-70058 - Nov. 26) (Br. 7)

(s-8) COLOR TILE, INC., 1700 One Tandy Center, Fort Worth, TX 76102 (817) 3%90-3027 -
300,000 shares of common stock. (File 2~70059 - Nov. 26) (Br. 1)

(5-8) TANDYCRAFTS, INC., 1700 One Tandy Center, Fort Worth, TX 76102 (817) 3%0-3027 -
300,000 shares of common stock. (File 2-70060 - Nov. 26) (Br. 4)

(S-16) OAK INDUSTRIES INC., 16935 West Bernardo Dr., Rancho Bernardo, CA 92127

(714) 485-9300 - 660,000 shares of common stock. Underwriters: Drexel Burnham
3 Lambert Incorporated and Smith Barney, Harris Upahm & Co. Incorporated. The com-
3 pany provides over-the-air subscription television services. (File 2-70066 -
Nov. 28) (Br. 8)

(S-B) REPUBLIC OF VENEZUELA, Guillermo Espinosa-Fernandez, Consul General, Venezuelan
Consulate General, 7 East 51st St., New York, NY 10022 - $400 million of notes
and/or bonds. (File 2-70061 - Nov. 26) (Br.

(S-1) NEXUS INDUSTRIES, INC,, 950 Third Ave., New York, NY 10022 (212) 421-6300 -
$6,600,000 of convertible subordinated debentures, due 1996. Underwriter:
Bateman Eichler, Hill Richards Incorporated. The company imprints and distributes
popularly priced sportswear for infants, toddlers, children, teenagers and adults.
(File 2-70063 - Nov. 26) (Br. 7)

(S5-6) TAX EXEMPT SECURITIES TRUST, SERIES 46, 1345 Avenue of the Americas, New York,
NY 10019 - 15,000 units. Depositors: Smith Barney, Harris Upham & Co. Incor-
porated, Kidder, Peabody & Co. Incorporated and Drexel Burnham Lambert Incorporated.
(File 2-70064 - Nov. 26) (Br. 16 - New Issue)

(5-6) MUNICIPAL INVESTMENT TRUST FUND, ONE HUNDRED FIFTY-EIGHTH MONTHLY PAYMENT SERIES,
One Liberty Plaza, 165 Broadway, New York, NY 10080 - an indefinite number of units
of beneficial interest. Depositors: Merrill Lynch, Pierce, Fenner & Smith Incor-
porated, One Liberty Plaza, 165 Broadway, New York, NY 10080, Bache Halsey Stuart
Shields Incorporated, Dean Witter Reynolds Inc. and Shearson Loeb Rhoades Inc.
(File 2-70065 - Nov. 26) (Br. 17 - New Issue)

(S-16) THE FLUOROCARBON COMPANY, 27611 La Paz Rd., Laguna Niguel, CA 92677 (714)
831-5350 - 16,654 shares of common stock. (File 2-70067 - Nov. 28) (Br. 5)

(5~16) HUNGRY TIGER INC., 14265 Oxnard St., Van Nuys, CA 91401 (213) 989-5770 -
38,000 shares of capital stock. The company operates twenty-seven full-service
restaurants. (File 2-70068 - Nov. 28) (Br. 4)

(S~1) PHOENIX LEASING PERFORMANCE FUND 1981, 495 Miller Ave., Mill Valley, CA 94941
- 10,000 limited partnership units. (File 2-70071 - Nov. 28) (Br. 10 - New Issue)

(S-1) CREDO PETROLEUM CORPORATION, Suite 1010, 475 Seventeenth St., Denver, CO 80202 -
18,630,000 shares of common stock. The company engages in the exploration for and
development of o0il and gas. (File 2-70072 - Nov. 28) (Br. 3)

{(5-14) UNITED GENERAL CORPORATION, 16350 Park 10 Place Dr., Houston, TX 77218 (713)
492-6200 - 1,257,810 shares of common stock. (File 2-70074 - Nov. 28) (Br. 5 -
New Issue)

(S-8) BBDO INTERNATIONAL, INC., 383 Madison Ave., New York, NY 10017 (212) 355-5800
- 3,692 shares of common stock. (File 2-70077 - Nov. 28) (Br. 5)
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287 Northern Blvd., Great Neck, NY 10021 - 2,360,000
The company is engaged
(File 2-70078 - Nov. 28)

(S-1) SUPERIOR CARE, INC.,
shares of common stock. Underwriter: John Muir & Co.
in the business of operating home health care offices.

(Br. 6)
(S-16) XOLLMORGEN CORPORATION, 60 Washington St., Hartford, CT 06106 (203) 547-0600 -
603,814 shares of common stock. (File 2-70080 -~ Nov. 28) (Br. 7)

(S-1) DANKER LABORATORIES, INC., 1259 Rt. 46, Parsippany, NJ 07054 - 500,000 units.
Underwriter: Summit Investment Corporation. The company manufactures and distri-
butes a variety of contact lenses. (File 2-70081 - Nov. 28) (Br. 8)

(S~12) MORGAN GUARANTY TRUST COMPANY OF NEW YORK, 30 West Broadway, New York, NY
10015 - 100,000 American Depositary Receipts for Malaysian one dollar shares of
Genting Berhard. (File 2-70084 -~ Nov. 28) (Br. 99 - New Issue)

(S-8) CONNELLY CONTAINERS, INC., Bala Cynwyd, PA 19004 (215) 839-6400 -~ 40,000 shares

of common stock. (File 2-70085 - Nov. 28) (Br. 8)

REGISTRATIONS EFFECTIVE

Nov. 18: Genstar Limited, 2-69073 & 2-69074; Morrison-Knudson Co., Inc., 2-69827.
Nov. 19: Central Maine Power Co., 2-69731; Dominion Mining & Oil N.L., 2-69927;
The E.F. Hutton Group Inc., 2-69836; Highveld Steel and Vanadium Corp., 2-69925;
Minefields Exploration N.L., 2-69926; Municipal Finance Authority of British
Columbia, 2-69554; Municipal Investment Trust Fund, One Hundred Fifty-Fourth
Monthly Payment Series, 2-69535; National Medical Enterprises, Inc., 2-69792;
Pennsylvania Power & Light Co., 2-69713; Save-Way Industries, Inc., 2-69617;
Storer Broadcasting Co., 2~69858.
Nov. 20: Independent Insurance Group, Inc., 2-69530; Kansas Gas and Electric
Co., 2-69620; MSI Data Corp., 2-69587; Sceptre Futures, 2-64694; The Western
Company of North America, 2-69863.

Nov. 21: The Advest Group, Inc., 2-69328; McLean Futures Fund III, 2-68859.

Nov. 24: Peavey Commodity Futures Fund II, 2-69615.

REGISTRATIONS WITHDRAWN

Nov. 19: Midland Resources, Inc., 2-65869.
Nov. 21: Railway Services Corp., 2-68113.

RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or amend-
ments to 8-K reports previously filed, responding to the item(s) of the form specified.
Copies of the reports may be purchased from the Commission's Public Reference Section
(in ordering, please give the date of the report). An invoice will be included with
the requested material when mailed.
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RECENT 8K FILINGS CONT.
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NOTICE

Many requests for copies of documents referred to in the “SEC News
Digest’ have erroneously been directed to the Government Printing
Office. Copies of such documents, registration statements, and other
filings may be ordered by writing to the Public Reference Section,
Securities and Exchange Commission, Washington, D.C. 20549, When
you are ordering more than one, we prefer that the documents be
listed in alphabetical order by registrant name to expedite service. Two
types of service are available.

REGULAR SERVICE — The regular service reproduction cost is 10¢
per page, including applicable sales taxes, plus postage ($5.00 minimum
order). Regular service orders will be shipped within seven calendar
days of the receipt by the SEC’s service contractor of your request.
Slight delays may occur if the materials to be copied are not already in
the contractor’s master files.

PRIORITY SERVICE —Copies of documents may be ordered by tele-
phone directly from the SEC's service contractor by calling 301/
951-1350. The priority reproduction cost is 35¢ per page plus postage
and applicable sales taxes ($10.00 minimum order). Priority service
orders will be shipped by 4:00 PM of the working day following the
day of your telephoned request for materials already in the contractor’s
master files. Cost estimates are given on request.

All other reference material is available in the SEC Docket.

SEC NEWS DIGEST is published daily. Subscription rates: $100. 00kr
in U.S. first class mail; $125.00 elsewhere.

SEC DOCKET is published weekly. Subscription rates: $79.00/yr
in U.S. first class mail; $98.75 elsewhere.

SEC MONTHLY STATISTICAL REVIEW is published monthly.
Subscription rates: $19.00/yr in U.S. first class mail: $23.75 elsewhere.

The News Digest, the Docket, and the Statistical Review are for sale by
the Superintendent of Documents, Government Printing Office,
Washington, D.C. 20402.
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