
sec news diesf
Issue 80223 NOV 19 1980

November 18 1980

RULES AND RELATED MATTERS LIBRARY

UNIFORM AND INTEGRATED REPORTING REQUIREMENTS
MANAGEMENT REMUNERATION-FINAL AMENDMENTS TO ITEM OF REGULATION S-K

The Commission today announced the adoption of amendments to Item of Regulation

SK 17 CFR 229.20 In general the amendments pertain to various aspects of

remuneration disclosure including pension option and stock appreciation right

plans the definition of the term executive officer compensation relating to

the termination of employment and indebtedness of management In addition cer
tain technical amendments were made and certain staff intepretations were codi

fied Rel 336261

FOR FURTHER INFORMATION CONTACT Joseph Connolly Jr at 202 272-3097

EXTENSION OF COMMENT PERIOD

The Commission has issued release extending the comment period on the proposed
availability on Form S18 for certain mining companies proposed amendments to

Item of Regulation SK and the rescission of Form S3 On October the

Commission proposed amendments Rel 336245 which would allow certain issuers

engaged in the mining business to register their securities on Form SlB The

proposed amendment also included new disclosure item on Form S18 applicable
to mining companies and similar amendments to Item of Regulation S-K Comments

on the proposed amendments should be submitted in triplicate to George Fitz
simmons Secretary Securities and Exchange Commission 500 North Capitol Street
Washington D.C 20549 on or before December 21 1980 and should refer to File No
S7853 All comments will be available for public inspection Rd 336262

FOR FURTHER INFORMATION CONTACT Michael Eize.man at 202 272-2644

NOTICE OF PROPOSED REVISIONS TO FORM N-1Q

The Commission has issued for public comment proposed revisions to its Form N-lQ
under the Investment Company Act of 1940 which is used by all management invest
ment companies to report the occurrence during the preceding calendar quarter of

any one or more of 12 specified events The principal revision is to eliminate
the requirement that management companies other than small business investment
companies and certain venture capital companies report changes in their securi
ties portfolios on Form N1Q and to establish new requirement that such com
panies report those changes annually on either Form Nl or Form N2 when updating
their registration statements under the Investment Company Act

Comments should be submitted in triplicate to George Fitzsimmons Secretary
Securities and Exchange Commission 500 North Capitol Street Washington D.C
20549 on or before January 23 1981 and should refer to File No S7-864
All comments received will be available for public inspection Rel 336263

FOR FURTHER INFORMATION CONTACT Anthony Vertuno at 202 272-2107 or
Barry Barbash at 202 2722098



ADMINISTRATIVE PROCEEDINGS

PROCEEDINGS INSTITUTED AGAINST MULLER AND COMPANY OTHERS

The Commission has instituted public administrative proceedings against Muller

and Company Muller registered investment adviser with its principal place

of business in New York City Eddie Muller Muller general partner of

Muller and Rudy Molho and Henry Kieper respectively former and present

Muller employee The proceedings are based on allegations that Muller wilfully

violated the antifraud sections of the Investment Advisers Act of 1940 that

Muller Moiho and Kieper wilfully aided and abetted such violations and that

Muller Muller and Moiho failed reasonably to supervise the activities of

Mullers employees with view to preventing such violations The Order for

Proceedings charged that false and misleading statements were made by Respondents

concerning the operation of Mullers municipal bond pricing service

hearing will be scheduled to take evidence on the allegations to determine

whether or not such allegations are true to afford respondents an opportunity

to establish any defenses to such allegations and to determine what if any
remedial action shall be ordered by the Commission Rel IA-738

NASD ACTION AGAINST ALBERT PITTS AFFIRMED

The Commission has affirmed sanctions imposed by the NASD on Albert Pitts of

Media Pennsylvania The NASD censured Pitts fined him $25000 and suspended
him for one year from association with any NASD member

The Commission found as had the NASD that Pitts the registered principal of

an NASD member firm unlawfully sold unregistered securities and that in connec
tion therewith investors were furnished with offering circulars that failed to

disclose material facts concerning the compensation that was paid to Pitts for his

role in selling the securities Rel 3417274

INVESTMENT COMPANY ACT RELEASES

ROWE PRICE NEW HORIZONS FUND INC

notice has been issued giving interested persons until December to request
hearing on an application of Rowe Price New Horizons Fund Inc Applicant an

open-end diversified management investment company registered under the Invest
ment Company Act of 1940 for an order declaring that Paul Wythes shall not

be deemed an interested person of Applicant or its investment adviser solely
by reason of his status as limited partner of Hambrecht Quist California
limited partnership registered as broker-dealer under the Securities Exchange
Act of 1934 Rel IC11445 Nov 17

MUNICIPAL FUND FOR TEMPORARY INVESTMENT INC

notice has been issued giving interested persons until December 12 to request
hearing on an application filed by Municipal Fund for Temporary Investment Inc

Applicant registered under the Investment Company Act of 1940 as an open-end
diversified management investment company for an order pursuant to Section 6c
of the Act exempting Applicant from the provisions of Section 2a 41 of the

Act and Rules 2a-4 and 22c-l under the Act to the extent necessary to permit
App1cant to utilize the amortized cost valuation method for the purpose of

pricing its shares for sale redemption and repurchase subject to conditions
Rel IC1l446 Nov 17

ROWE PRICE PRIME RESERVE FUND INC

notice has been issued giving interested persons until December 12 to request
hearing on an application of Rowe Price Prime Reserve Fund Inc for an order of

exemption from Rules 2a-4 and 22c-l under the Investment Company Act of 1940 to

permit it to calculate its price per share to the nearest one cent on share
value of one dollar Rel IC-11447 Nov 17
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LISTING DEUSTING AND UNLISTED TRADING ACTIONS

LISTING ACTIONS

Orders have been issued pursuant to Section 12d of the Securities Exchange Act
of 1934 granting the applications of the following companies to list the speci
fied securities on the following stock exchanges American Stock Exchange Inc
Pacific Gas Transmission Company common stock effective as of October 30 1980
New York Stock Exchange Inc Itek Corporation 8% convertible subordinated

debentures due 2005 effective as of October 28 1980 James River Corporation
of Virginia Series preferred stock UNR Industries Inc common stock both
effective as of October 30 1980 Columbia Pictures Industries Inc 9-1/2%

convertible subordinated debentures due 2005 effective as of October 31 1980
Pacific Stock Exchange Inc RomAmer Pharmaceuticals Ltd Class common
stock effective as of October 30 1980 Itek Corp 8% convertible subordinated

debentures due 2005 effective as of November 1980 Philadelphia Stock

Exchange Inc Riviere Realty Trust shares of beneficial interest effective
as of October 31 1980

SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGES

The following have filed proposed rule changes pursuant to Rule 19b-4 The National
Securities Clearing Corporation SRNSCC-8032 authorizing it to maintain or

participate in signature card distribution service Rel 34-17300 The National
Association of Securities Dealers Inc SR-NASD80-18 amending its By-Laws to

provide for the inclusion of rights and warrants on the NASDAQ System Rel
3417306 and The Boston Stock Excharige Inc SR-BSE807 amending its rules

to conform with the requirements of Commission Rule l9c-3 under the Securities

Exchange Act of 1934 Rel 3417309

Publication of the above proposals are expected to be made in the Federal Register

during the week of November 17

NOTICE OF EFFECTIVENESS OF PROPOSED RULE CHANGE

The American Stock Exchange Inc has filed proposed rule change which became

effective under Section 19 of the Securities Exchange Act of 1934 SR
Axnex8029 to increase transaction charges eliminate the floor facilities
offset and increase supplemental equity listing fees Publication of the pro
posal is expected to be made in the Federal Register during the week of November 17
Rel 3417308

APPROVAL OF PROPOSED RULE CHANGE

The Commission has approved proposed rule change filed by the New York Stock

Exchange Inc SRNYSE-80-37 to delete the requirement that the registered
address of every member who personally transacts business on its trading floor
must be in the vicinity of the Exchange Rel 3417304

MISCELLANEOUS

ORDERS GRANTING EXEMPTIONS PURSUANT TO SECTION 12

Orders have been issued granting the applications of the following companies

pursuant to Section 12h of the Securities Exchange Act of 1934 for exemptions
from the reporting requirements of the specified sections of the Act

Section 13 and 14 East Boston Community Development Corporation Rel 3417293

Section 15d Life Assurance Company of Pennsylvania Rel 34-17296

Loyal American Life Insurance Company Rel 34-17297

Quaker ProfitSharing and Investment Plan Rel 34-17298
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SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the

Securities Act of 1933 The information noted below has been taken from the cover

page and the facing sheet of the prospectus and registration statement and will

appear as follows Form Name address and phone number if available of the

issuer of the security Title and the number or face amount of the securities

being offered Name of the managing underwriter if applicable Whether the offer

ing is rights offering File number and date filed Assigned Branch arid whether

the registration statement is New Issue

S14 SBT CORPORATION East Bryan St Savannah Ga 31402 912 2343441

198331 shares of common stock File 269707 Oct 30 Br

58 NUCOR CORPORATION 4425 Randolph Rd Charlotte N.C 28211 704 3667000

250000 shares of common stock File 269914 Nov 14 Br

S-8 MCI COMMUNICATIONS CORPORATION 1150 Seventeenth St N.W Washington D.C
20036 202 8721600 500000 shares of coxtmion stock File 269915 Nov 14

Br

S-14 THE SIGNAL COMPANIES INC 11255 North Torrey Pines Rd La Jolla Cal
92037 714 4573555 15089826 shares of common stock File 269916
Nov 17 Br

S-i NATIONAL GRAPE COOPERATIVE ASSOCIATION INC Westfield N.Y 14787 716
3263131 $4 million of promissory notes File 269917 Nov 17 Br

S-i SILICON ELECTRO-PHYSICS INC One Silicon Way Bradford Pa 16701 550000
shares of common stock Underwriter Blair Co Inc The company manu
factures and sells single crystal silicon ingots and wafers File 2-69918

Nov 14 Br New Issue

S8 PRESIDIO OIL COMPANY 1700 Broadway Suite 1411 Denver Cob 80290 303
8611411 100000 shares of common stock File 269919 Nov 17 Br

5-7 INTERFACE MECHANISMS INC 4405 Russell Rd P.O Box Lynnwood Wash
98036 206 7437036 250000 shares of common stock Underwriters Piper
Jaf fray Hopwood Incorporated and Foster Marshall Inc The company designs
and manufactures bar code label pictures readers and scanning wands File
269920 Nov 17 Br 10

S7 DIGILOG SYSTEMS INC Babylon Rd Horsham Pa 19044 215 6720800
500000 shares of common stock Underwriters Baternan Eichler Hill Richards

Incorporated and Butcher Singer Inc The company develops manufactures and

sells electronic equipment for the information processing and telecommunications
industries File 269921 Nov 17 Br

S-14 DIETRICH RESOURCES CORPORATION Suite 2450 410 Seventeenth St Denver
Cob 80202 303 5346080 26676789 shares of common stock File 269922
Nov 17 Br New Issue

S-7 FORD MOTOR CREDIT COMPANY The P.inerican Rd Dearborn Mich 48121 313
3223000 $150 million of notes due March 1986 and $150 million of notes
due December 1990 Underwriter Goldman Sachs Co The company provides
wholesale financing to and purchases retail installment sales contracts from

franchised Ford vehicle dealers File 269923 Nov 17 Br

S16 TIDEWATER INC 1440 Canal St Suite 2100 New Orleans La 70112 504
5681010 $50 million of convertible subordinated debentures due 2005
Underwriter Morgan Stanley Co Incorporated The company is engaged in supply
ing marine equipment and services to major international and domestic oil coin

panes File 269924 Nov 17 Br

S-12 IRVING TRUST COMPANY One Wall St New York N.Y 100000 American Deposi
tary Receipts for Highveid Steel and Vanadium Corporation Limited File 2-69925

Nov 17 Minefields Exploration N.L File 269926 Nov 17 and Dominion

Mining Oil N.L File 269927 Nov 17 Br 99 New Issues
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ACQUISiTIONS OF SECURITIES

Companies and individuals must report to the Conznission within 10 days on Schedule

l3D if after the acquisition of equity securities of public company their benefi
cial interest therein exceeds 5% Persons eligible to use the short form Schedule
13G may in lieu of filing Schedule 13D file Schedule 13G within forty-five

days after the end of the calendar year in which the person became subject to

Section 13d The following companies or individuals filed Schedule l3Ds

during the period October 30 November 1980 The number of shares of the

security which arebeneficially owned and the number of shares concerning which
there is right to acquire are set forth for each beneficial owner itended

Acqui8ition Reports

EPORTh
OR IlIV1LL1AL ISJER tlBER OF IARES DATE FILED

Ferdinarxi Graf von Galen Patagonia Corp Tucson AZ 10-30-80

West Germany Camtx Stock 604989 shs 20.57%
Westphalian Anerican Associates Ccisr Stock 151936 shs

en iversicwi of Debentures

Central Park Limited Realty Investments Cleveland C3 10-30-80

wng Kcng Shares of Beneficial Interest 339000

Acquisition Corporation knerican Technical Industries Inc Mt Veriu NY 10-31-80

1xlly-.ned subsidiary of CaTnc Stock 1322453 shs 93%

Papereraft Corp Above shares re acquired pursuant to the

Tender Offer

Hthrecht Quist Anaren Micrc%ave Inc Syracuse NY 10-31-80

Can Stock 194000 shs 12%

Js Bentley Bentley Laboratories Inc Irvine CA 10-3180

Camxx Stock 622160 shs 28%

APJR Corp Brooks Perkins Inc Southfield MI 103180
Cam Stock 326400 shs 26.7%

Athott Turner Iridivi- CBT Bancshares Inc Colurxs GA 10-31-80

dually and CoTrustee Ccitcton Stock 430320.538 sits 14.98%

William Turner CBT Bancshares Inc Coluthus GA 10-31-80

Camnn Stock 159797.55 shs
Incloded above are shares cned by his wife

individually and as custodian

Elizabeth Turner Corn CBT Bancshares Inc Colurbus GA 10-31-80

Camn Stock 162564.383 sits

Incluied above are shares cntd by her husband

Sarah Turner iUer CBT Bancsharez Inc Colurbus CA 10-31-80

Camcn Stock 158231.508 shs

Incluied above are shares on by her husband

lraga Corporation Ibrtgage Group NYC 10-31-80

Shares of Beneficial Interest 1031800 21.4%

Warren iffett GEICD Corporation Washington 1X 10-31-80

Barkshire Hathaway Inc CQmrxt Stock 6777900 she 34%
National Indm�ty Co

et al

114 Acquisition Corp McDonough Co Parkersburg 1031-80

SbDllyined subsidiary of CaIion Stock 1509415 shs 37.6%
Hanson Trust Limited U.K 114 will acquire above shares pursuant to

Stock Purchase AgreEnent

BDral USA Inc rryCapanies Inc Augusta GA 10-31-80

xl1y-cwned subsidiary of CatTIr1 Stock 1161374 sIts 50.4%
ral Ltd Australia on exercise of options
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ACQUISITION REPORTS CONT

Anthony Petrocefli Metropolitan Greetings Inc NYC 103180
Ctixmi Stock 300000 slis 10%

on exercise of option

Allan Gordon Meyers Parking Systen Inc NYC 10-31-80

iward Gordon Individually CaTmi Stock 96840 shs
and as Custodian

Joan Gordon et al

Allen Corkill Nuclear Power Energy Co Riverton WY 10-31-80

Cami Stock 777000 shs

Gruss Co San Francisco Peal Estate Investors San Francisco 10-31-80

Evm3r Oil Corp CA
Martin Gruss Individually Shares of Beneficial Interest 1500

Trustee and Custodian Shares of Beneficial Interest 101400

1gneta Gruss Sweden Lxii- on exercise of warrants

vidually and Trustee et al

Unicorp Financial Corp San Francisco Real Estate Investors San Francisco 10-31-80

Canada CA
George Mann Canada Shares of Beneficial Interest 154880

Shares of Beneficial Interest 79400
on exercise of warrants

GREIT Realty Trust San Francisco Real Estate Investors San Francisco 10-31-80

CA
Shares of Beneficial Interest 140000
Shares of Beneficial Interest 260000

on exercise of warrants

Unicorp Financial Corp Canada and George
Mann Canada nrbers of group 234280

shares

Irving Harris Ixxlividually Southwest Leasing Corp Ins Angeles CA 10-31-80

and Trustee CamEn Stock 72500 shs

Aktiehlaget Electrolwc Tappan Conpany Mansfield OH 103180
Sweden 5J% Cony Debentures $7712000 56.2%

Joe Davis Third National Corp Nashville ZN 10-3180

Canton Stock 132200 shs

Bothschild Unterberg Ter Products Inc 4uxxlelein IL 1031-80

Dbin Canton Stock 31727 shs

InnoVen Capital Corporation American Nucleonics Corp Wastlake Village CA 11-3-80

Ccmion Stock 5685700 shares 78.8%

Joseph Sylvester Ansonia Derby Water Ccripany Ansaiia CT 11-3-80

Eugene Micci Camxn Stock 24951 shs
James Cohen Individually

and Custodian

David Cohen et al

First City Financial Corp Bache Group Inc NYC 11-3-80

Ltd Canada Canton Stock 1505460 shs 13.96%
Controlled by Sanuel HyTnan

and William Belzberg Canada

Both Corporation Baker Bros Inc Jacksonville FL 11-3-80

Camon Stock 319300 shs 26.7%

Deltec Panamerica S.A Panama First Newport Corporation Newport Beach CA 11380
Clarence Dauphinot Canton Stock 355242 shs 15.2%

Alfred Kopliri Flick-Reedy Corporation Bensenville IL 11-3-80

Canton Stock 175022 shs 32%

SZRL Investnents Great American Managnant IrivestnEnt Inc 11380
Atlanta GA

Canton Stock 1260082 shs 17.1%
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ACQUISITION REPORTS CONT

Heritage Wisocnsin Corporation Heritage Wisconsin Corporation Milwaukee WI 11-3-80

Ep1oyee Stock Ownership Plan Ccmton Stock 99327 shs

Peter Cundil Associates Lighto.ier Incorporated Jersey City NJ 11-3-80

Ltd Canada Canton Stock 136100 she

United Capital Corporation Metrc�olitan Greetings Inc NYC 11-3-80

Canton Stock 2534850 shs 84.5%
United has the right to acquire an

additional 2000000 shares pursuant to

Loan AgreetEnt

Halliburton Catpany Mine Safety Jpplicnaces Co Pittsburgh PA 11-3-80

Canton Stock 193300 shs

PaITplin Corporation tbunt Verron Mills Inc Greenville SC 11-3-80

rg1er Canton Stock 223082 shs 27.11%

braham Cosean Multibank Financial Corp Quincy 11-3-80

Bedros Baharian Canton Stock 351851 shs 22.8%
David Heard

Winthrop Sargent IV et al

Sharel-olders Camtittee

Willard Garvey Indivi- Munford Inc Atlanta 11-3-80

dually and as Trustee Canton Stock 50000 shs

Garvey Industries Inc Munford Inc Atlanta 11-3-80

Canton Stock 67900 shs
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NOTICE

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON D.C 2054S

FIRST CLASS MAIL

OFFICIAL BUSINESS
PENALTY FOR PRIVATE USE
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FIRST CLASS MAIL
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U.S SECURITIES AND
EXCHANGE COMMISSION

WASHINGTON D.C
0-123

Many requests for copies of documents referred to in the SEC News
Digest have erroneously been directed to the Government Printing
Office Copies of such documents and their registration statements

may be ordered by writing to the Public Reference Section Securities
and Exchange Commission Washington D.C 20549 When you are

ordering more than one we prefer that the documents be listed in

alphabetical order to expedite service The reproduction costs is 10
cents per page plus postage $5.00 minimum order Please allow seven

working days for processing and reproduction

PRIORITY SER VICE
Copies of documents may be ordered by

telephone directly from the SECs contractor by calling 301/951-1350
The priority reproduction cost is 35 cents per page plus postage 810.00
minimum order Priority service orders will be

shipped within 24
hours of your telephoned request Cost estimates are given on request

All other reference material is available in the SEC Docket
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Subscription rates $100.00/yr in U.S first class mail $125.00 else
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Subscription rates $79.00/yr in U.S first class ma $98.75 elsewhere
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Subscription rates $19.00/yr in U.S first class mail $23.75 elsewhere

The News Digest the Docket and the Statistical Review are for sale by
the Superintendent of Documents Government Printing Office Wash
ington D.C 20402


