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BOSTON STOCK EXCHANGE AND

BOSTON STOCK EXCHANGE CLEARING CORPORATION CENSURED

The Commission announced the institution of administrative proceedings pursuant

to Section 19h of the Securities Exchange Act of 1934 against the Boston

Stock Exchange Inc BSE registered national securities exchange located in

Boston Massachusetts and the Boston Stock Exchange Clearing Corporation Inc

Clearing Corp wholly owned subsidiary and member of the BSE and registered

clearing corporation The Commission simultaneously announced that it had deter

mined to accept the offer of settlement submitted by the BSE and Clearing Corp
wherein the BSE and the Clearing Corp consented to the findings of remedial

sanctions described below without admitting or denying the findings

In its Order the Conunission found that the BSE violated the Exchange Act in that

it failed to employ adequate surveillance procedures for monitoring the activity

of its specialists and failed to discover on timely basis violations by certain

of its members of Commission and Federal Reserve Board Regulations as well as

the BSEs own rules The Commission also found that the Clearing Corp extended

credit to specialists in violation of the credit restrictions of the Exchange
Act and Federal Reserve Board Regulations

In its Order the Commission censured both the BSE and the Clearing Corp and

ordered the BSE to comply with certain undertakings including among other

things the formation of Special Management Review Committee which will report
to the Board of Governors Board of the BSE and the Commission on the adequacy

of the Board in discharging the BSEs self-regulatory responsibilities review

of procedures for nominating members to the Board the adequacy of internal con
trols and review of the Exchange disciplinary process Rel 3417183

COMMISSION ANNOUNCEMENTS

WEEKLY CALENDAR

The following is schedule of speaking engagements Congressional testimony
Commission hearings and other public events involving the Commission for the week

of October 1980 Commission Meetings are announced separately in the

News Digest

Sunday October

Chairman Williams will be the guest speaker at the 47th Annual Convention

of the National Security Traders Association Boca Rotan Hotel and Club
Boca Rotan Florida The subject of his speech will be the National

Market System

NOTE We regret that due to delay in Congressional approval of the Commissions

appropriation for fiscal year 1981 we were unable to publish the SEC

News Digest yesterday All the material that would have been published
in the Digest for Wednesday October will be published in subsequent
issues beginning today



FILES ON CORPORATE PAYMENTS MADE PUBLIC

The Commission pursuant to request the Preedorn of Information Act FOIA
has made available to the public a4previ9uMWfl-pUbliC files in its

possession relating to guestionaTh rbrate paymens Files concerning the

following corporations will be made available beginning today information in

parenthesis are the FOIA exemptions usUto withhold certain material in the files
Emhart Corporation Economics Laboratory Inc Public Service Company of New

Mexico all exempted under USC 552b and Spiegel Inc no deletions

These files and others made available previously may be inspected at the Commis

sions Public Reference Room Room 610 lp0Ltieet N.W Washington D.C
between the hours of a.m and p.m Prbæ8wihing further information may
call the Public Reference Room at 202 5235506

CIVIL PROCEEDINGS

COMMISSION CHARGES CLOTHIERS WITH VIOLATIONS OF

TENDER OFFER PROVISIONS

The Commission announced today that the U.S District Court for the District of

Columbia enjoined Clothiers Inc of Culver City California from filing

and disseminating tender offer materials which are materially false or misleading

or otherwise do not comply in any material respect with the securities laws and

ordered to comply with certain undertakings The Commissions complaint
filed on the same date alleged that violated the tender offer antifraud and

reporting provisions of the securities laws by filing with the Commission and

distributing materially false and misleading tender offer materials to its share

holders in connection with an offer for 84763 shares of stock

consented to the entry of the permanent injunction without admitting or denying

the allegations of the Commissions complaint

In addition to the entry of the Final Judgment permanently enjoining from

violating the tender offer provisions of the securities laws the Court also

ordered to comply with its undertaking that it will within forty days of

any new tender offer for shares of stock financing of which is provided

by and in no event later than sixty days of the entry of the Final Judg
ment return to shareholders all shares of stock tendered pursuant

to the June 25 1980 tender offer unless those shareholders are provided

with tender offer materials containing all of the information required by the

tender offer provisions of the securities laws are given written notice

that their tendered shares will be returned to them unless they notify the tender

of ferors of their desire to tender those shares tendered pursuant to the June 25
1980 tender offer and have notified the tender of ferors of their desire to

tender those shares tendered pursuant to the June 25 1980 tender offer The

Court also ordered to comply with its undertaking to adopt implement and

maintain policies and procedures reasonably designed to ensure compliance with

the tender offer provisions of the securities laws SEC Clothiers

Inc U.S.D.C D.C Civil Action No 802517 LR9l94

COMPLAINT NAMES AIRCRAFT INSTRUMENT AND DEVELOPMENT INC

The Commission announced that on September 30 it filed civil injunctive action

in the U.S District Court for the District of Columbia against Aircraft Instru
ment and Development Inc with principal offices in Wichita Kansas which re
builds and services instruments meters and guages for light aircraft and heli
copters The Commissions complaint alleges violations of the reporting

provisions of the securities laws and seeks Judgment of Permanent Injunction
and Other Relief

The complaint alleges that Aircraft as part of continuing course of violative

conduct has failed to file its Annual Report on Form 10K for its fiscal year

ended March 31 1980 and its Quarterly Report on Form lOQ for its fiscal quar
ter ended June 30 1980 required to have been filed with the Commission by June 29

and August 14 1980 respectively The complaint requests that the Court order

Aircraft to file the delinquent reports forthwith The Commission also requested
that the Court enjoin Aircraft from further violations of the reporting provisions

of the securities laws SEC Aircraft Instrument and Development Inc
U.S.D.C D.C Civil Action No 802498 LR9189
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THREE LAWYERS AQUA-SONIC PRODUCTS CORP AND OTHERS CHARGED

WITH VIOLATING REGISTRATION AND ANTIFRAUD PROVISIONS IN THE

OFFER AND SALE OF TAX SHELTERS

The New York Regional Office announced that on September 30 civil injunctive
action was filed seeking to enjoin three attorneys and others for violating the

securities laws in connection with public offering of securities in the form

of tax sheltered investments consisting of exclusive licenses and sales agency

agreements to market certain novel dental products known as Steri Products

The following individuals and entities were named in the complaint Leon Schekter

of Roslyn New York Joshua Aber of Yonkers New York and Martin Hecht of

New York New York all of whom are attorneys admitted to practice in the State

of New York AquaSonic Products Corp Inc New York corporation Ultrasonic

Dental Products Inc New York corporation Dentasonic N.V corporation
chartered in the Netherlands Antilles Inventel Corporation Delaware corpora
tion and Melvin ffersch of Roslyn Heights New York the president of AquaSonic

The complaint alleges that the investment interests offered and sold by the defen

dants were securities which should have been but were not registered with the

Commission in compliance with the securities laws The complaint further alleges
that the defendants made false and misleading statements in documents used in the

offer and sale of these unregistered securities In addition it is alleged that

the defendants failed to disclose to actual and prospective investors material

facts including but not limited to the substantial financial interest of the

attorneys Schekter Aber and Hecht in the venture primarily through entities which

they controlled such as Dentasonic and Inventel Furthermore the defendants are

charged with failing to disclose the lack of independence of the law firm of defen
dants Schekter Aber and Hecht known as Schekter AlDer Hecht P.C in the

issuance of certain tax and federal securities opinion letters used in connection

with the offer and sale of the AquaSonic investments Between approximately

May and December 31 1978 total of 49 investment interests were sold for

total of approximately $12100000 as follows $11200000 in the form of non-

recourse promissory notes and $900000 in cash and recourse promissory notes

SEC Aqua-Sonic Products Corp et al S.D.N.Y 80 Civil 5513 RWS LR-9190

INVESTMENT COMPANY ACT RELEASES

CHASE NATIONAL INCOME FUND INC

notice has been issued giving interested persons until October 24 to request

hearing on proposal by the Commission to declare by order on its own motion

pursuant to Section 8f of the Investment Company Act of 1940 that Chase National

Income Fund Inc has ceased to be an investment company as defined in the Act
Rel. IC11378 Sept 29

HOLDING COMPANY ACT RELEASES

BL.ACKHAWK COAL COMPANY

supplemental order has been issued imposing quarterly reporting requirements

concerning the production and sale of coal by Blackhawk Coal Company subsidiary

of Indiana Michigan Electric Company subsidiary of American Electric Power

Company Inc Rel 3521672A Sept 30

THE SOUTHERN COMPANY

An order has been issued authorizing The Southern Company registered holding

company to act as surety on bonds of its subsidiaries Alabama Power Company and

Southern Electric Generating Company in connection with the subsidiaries appeal

from ad valorem tax assessments of their property in Alabama Rel 3521733

Sept 30
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INDIANA MICHIGAN ELECTRIC COMPANY

An order has been issued authorizing Indiana Michigan Electric Company subsi

diary of American Electric Power Company Inc to incur shortterm debt in excess

of 10% of its capitalization through December 31 1985 and to adopt revised

charter including provision for an increase from 7200000 to 11200000 in

the nuxnber of authorized shares of its $25 preferred stock Rel 35-21734

Sept 30

LISTING DELISTING AND UNLISTED TRADING ACTIONS

DELISTING GRANTED

An order has been issued granting the application of the New York Stock Exchange

Inc to strike the common stock $1 par value of American Distilling Company The
Tm listing and registration thereon Rel 3417172

SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGE

The Pacific Stock Exchange Incorporated has filed proposed rule change under

Rule 19b4 SR-PSE80-l7 to set forth acceptable methods of allocating options

exercise notices among options trading accounts at member organizations Publica

tion of the proposal is expected to be made in the Federal Register during the

week of October Rel 3417179

MISCELLANEOUS

LADAS PARRY

An order has been issued pursuant to Section 3a2 of the Securities Act of

1933 exempting from the registration requirements of the Act participations or

interests issued in connection with the Ladas Parry ProfitSharing Plan
Rel 336244

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the

Securities Act of 1933 The information noted below has been taken from the cover

page and the facing sheet of the prospectus and registration statement and will

appear as follows Form Name address and phone number if available of the

issuer of the security Title and the number or face amount of the securities

being offered Name of the managing underwriter if applicable Whether the of fer
ing is rights offering File number and date filed Assigned Branch and whether
the registration statement is New Issue

S-i SAl GROUP INCORPORATED 900 Dudley Ave Cherry Hill N.J 08002 609 665-8833

8000000 shares of common stock and 4000000 common stock purchase warrants

offering in units each consisting of two shares of conunon stock and one warrant

Underwriter John Muir Co 61 Broadway New York N.Y 10006 The company acts

as consultant and broker in the massmarketing of life health accident fire

and automobile insurance File 2-69339 Sept 29 Br 10 New Issue

S-6 KEMPER TAX-EXEMPT INCOME TRUST SERIES 19 120 South La Salle St Chicago

Ill 60603 1000 units Depositor Kemper Financial Services Inc File

269340 sept 29 Br 16 New Issue

S-B HYDROQUEBEC 17 West 50th St Rockefeller Center New York N.Y 10020

$750 million of debentures guaranteed by the Province de Quebec The company

is engaged in the generation transmission and sale of electrical energy File

269342 Sept 30 Br
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S-8 BECKMAN INSTRUMENTS INC 2500 Harbor Blvd Fullerton Cal 92634 714
8714848 6791 shares of common stock File 269343 Sept 30 Br

514 BSD BANCORP INC 225 Broadway San Diego Cal 92101 714 2369666 600000
shares of common stock File 269344 Sept 30 Br New Issue

S-8 TilE BILLIARD FUND 81 LTD 2200 Sand Hill Rd Menlo Park Cal 94025

8000 limited partnership interests File 269345 Sept 30 Br New Issue

S-8 CALIFORNIA MICROWAVE INC 990 Almanor Ave Sunnyvale Cal 94086 408
7324000 50000 shares of coumon stock File 269346 Sept 30 Br

S-i HADSON 1981 OIL AND GAS PROGRAM 200 City Center Bldg Main and Broadway
Oklahoma City Okla 73102 9000 units of preformation limited partnership
interests File 269347 Sept 30 Br New Issue

S-16 FREMONT GENERAL CORPORATION 1709 West Eighth St Los Angeles Cal 90017

213 4830991 1050000 shares of common stock Underwriters Dean Witter

Reynolds Inc and Wedbush Noble Cooke Inc The company is private writer
of workers compensation insurance in California File 269349 Sept 30
Br 10

S-8 UNITED CABLE TELEVISION CORPORATION 4700 South Syracuse Pkwy Denver Cob
80237 303 7795999 75000 shares of coltunon stock File 269350 Sept 30
Br

S-l6 NUMAC OIL GAS LTD 9915 108th St Edmonton Alberta T5K 2GB 403
4231718 1600000 shares of cumulative redeemable convertible preferred shares
Series The company is engaged in the exploration development and production
of oil natural gas and other related hydrocarbons File 2-69351 Sept 30
Br New Issue

S-14 FIRST NATIONAL BANCSHARES INC Capitol and Broadway Sts Little Rock Ark
72201 501 3717000 480110 shares of common stock File 269352 Sept 30
Br New Issue

S-7 COMMUNITY PUBLIC SERVICE COMPANY 501 West Sixth St Fort Worth Tex 76102

817 3353311 200000 shares of common stock Underwriter Edwards

Sons Inc The company is engaged in the purchase transmission distribution

and sale of electricity File 269353 Sept 30 Br

S-8 IOWA BEEF PROCESSORS INC Dakota City Neb 68731 402 4942061 $4 million

of deferred cash awards File 269354 Sept 30 Br

S-B TIDEWATER INC 1440 Canal St Suite 2100 New Orleans La 70112 504
5681010 1482900 shares of common stock File 269356 Sept 30 Br

S-l GENERAL DEVICES INC 207 East Main St P.O Box 667 Norristown Pa 19404

$3300000 of convertible subordinated debentures due 1995 in units with

warrants to purchase 66000 shares of common stock Underwriter Bateman Eichler
Hill Richards Incorporated The company provides the services of experienced

engineering scientific and other technical personnel to wide variety of busi
nesses File 269357 Sept 30 Br

S8 STSC INC 7316 Wisconsin Ave Bethesda Md 20014 301 6578220 150000

shares of common stock File 269358 Sept 30 Br

S-8 BONANZA INTERNATIONAL INC 1000 Campbell Centre 8350 Central Expressway

Dallas Tex 75206 214 9876400 200000 shares of common stock File 269359

Oct Br

S-7 THE SOUTHERN COMPANY 64 Perimeter Center East P.O Box 720071 Atlanta Ga
30346 404 3930650 11000000 shares of common stock File 269360 Oct
Br

S-i CONSUMERS ELECTRONIC AND LTD 1275 St Hayward Cal 94541 5000

units of limited partnership interests File 2-69361 Sept 30 Br
New Issue

S-i WESTERN DIGITAL CORPORATION 3128 Red Hill Ave Box 2180 Newport Beach Cal
92663 714 5573550 2200000 shares of common stock Underwriter Mongtomery

Securities The company designs manufactures and sells line of proprietary

silican gate MOS/LSI based digital components and systems File 2-69364

Oct Br
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S-16 APACHE CORPORATION Foshay Tower Minneapolis Minn 55402 612 332-7222

1183432 shares of common stock The company explores for develops and produces
oil and natural gas onshore File 269365 Oct Br

S-l6 LANIER BUSINESS PRODUCTS INC 1700 Chantilly Dr N.E Atlanta Ga 30324

404 329-8000 $30 million of convertible subordinated debentures due 2005
Underwriters Dean Witter Reynolds Inc Merrill Lynch White Weld Capital Markets

Group and The Robinson-Humphrey Company Inc The company is engaged in the word

processing industry File 269366 Oct Br 10

S-i CENVILL DEVELOPMENT CORP Century Village Administration Bldg North Haverhill

Rd West Palm Beach Fla 33409 305 6834767 800000 shares of 5% convertible

Class preferred stock The company develops builds and operates residential

condominium communities and builds single family homes File 269367 Oct
Br

S-7 ATLANTIC OIL CORPORATION 1825 Lawrence St Denver Cob 80202 303 8257462

522500 shares of common stock Underwriter Boettcher Company The company
is engaged in the precious metals casting business Pile 269368 Oct
Br

5-7 PUBLIC SERVICE COMPANY OF NEW HAMPSHIRE 1000 Elm St Manchester N.H 03105

603 669-4000 1200000 shares of preferred stock Underwriters Blyth East
man Paine Webber Incorporated and Kidder Peabody Co Incorporated The company
is an electric utility File 269370 Oct Br

S14 ROWLAND LAND COMPANY LTD 1033 Quarrier St Suite 301 Charleston Va
25301 39900 partnership units File 269372 Oct Br New Issue

S-i ENI DRILLING PROGRAM 1981 1417 116th Avenue N.E Call Number C21611 Bellevue
Wash 98009 15000 units of limited partnership interests File 269373
Oct Br New Issue

REGISTRATIONS EFFECTIVE

Sept 17 Grace Co 268520
Sept 22 Bouverie Properties Inc 268879 Henderson Petroleum Corp 268625
Shopwell Inc 268000
Sept 23 Arizona Public Service Co 269060 Bankamerica Realty Investors
268985 Control Data Corp 269147 Galaxy 19801981 Drilling Program 268691
The Government Securities Income Fund TwentyNinth GNMA Series 268846
Massachusetts Tax Exempt Unit Trust Series 20 268541 Oxygen Enrichment Co
Ltd 268872 Peachtree Energy Limitedl980 267701 South Central Bell Tele
phone Co 269023 Tektronix Inc 268936
Sept 24 Belden Blake and Company Limited Partnership No 76 2-68997 Equity

Gold Inc 268318 Flow General Inc 269139 Green Tree Acceptance Inc
2-68835 Magnetic Controls Co 2-68899 Rexnord Inc 269155 Seaboard Coast

Line Industries Inc 269043 Sierra Pacific Power Co 269076 South Ranch Oil

Income Trading Co 267084 Woodside Petroleum Limited 269227
Sept 25 Cuilinane Corp 269048 MacMillan Bloedel Limited 2-69154 South
west Airlines Co 269141 Vista Mortgage Realty Inc 268569 Visual Sciences

Inc 265130
Sept 26 Genrad Inc 269120 QuadelHeritage Growth Fund Ltd 80 266626
Super Motels III Ltd 2-68247 United States Mutual Real Estate Investment

Trust 268713
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RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events

Item Changes in Control of Registrant
Item Acquisition or Disposition of Assets
Item Bankruptcy or Receivership
Item Changes in Registrants Certifying Accountant
Item Other Materially Important Events
Item Resignations of Registrants Directors
Item Financial Statements and Exhibits

The companies listed below have filed 8K reports for the date indicated and/or amend
ments to 8-K reports previously filed responding to the items of the form specified

Copies of the reports may be purchased from the Commissions Public Reference Section

in ordering please give the date of the report An invoice will be included with

the requested material when mailed

COMPANY ITEMS 40 DATE

ALICr INC 09/15/80

4IFF.CN BUILDING MAINTENANCE INDUSTRIES 09/O/O
AMERICAN FINANCIAL FNTF.PPRISES INC 57 08/28/80

4MFRICN LEASING INVESTORS II 0/03/80
AMERICAN MEDICAL INTERIATIONAL INr IDE/ 09/03180

AMERICAN PROPERTY INVESTORS VIII 09/03/80

ARMOUR CO /DF/ 09/09/80

8OL 1980 PROGRAM LTD 09/18180

DEAR CPFCK CORP 09/05/80

BOJIN APPAREL INC 06/17/80

CP CLOTHIERS INC 09/17/80

CALIFORNIA LIFE CORP 09/01/80

CALIFORNIA MICROWAVE INC 09/0480

CARLYLE REAL ESTATE LTD PARTNERSHIP IX 08/22/80 AMEND

CIP CORP 08/01/80

COLONIAL PE1N GROUP INC 09/01/80

CCLT 011 INC 05/19/8 AMEND

COLUMBIA AUTOCA INC 04/15/80 AMEND

COLuMBIA CHASE CORP 09/01/80

COMMJNITY BANKS iF FLORIDA INC 0/16/80

C0MiTEP MICROFILM CORP 13 08/01/80

CONSOLIDATED CAPITAL CORP/FL 09/15/80

CONTINENTAL MORTGAGE INVESTORS 09/18/80

CCOPER JARRETT INC 0017/80

CROWLEY FOODS INC 09/05/80

OAMSON 1971 EXPLORATION FUND 09/08/80

JAMSON 19B 79 OIL GAS INCOME FUND SEP 09/08/80

DAMSON 197RO CIL GAS INCOME FUND 09/08/80

DE ANZA LAND LEISURE CORP 27 07/01/80

DENNYS INC 09/15/80

DREW NATIONAL CORP 07/23/80

DYNATECH CORP 2.5 09/05/80

EMPIRE EQUITIES INC 08/28/80

EMPLOYEE BENEFITS INC 09/13/80

FARM HOUSE FOODS CORP 09/17/80

FEDERAL MOGJL CORP 09/00/80

FILM COMP OF AMERICA 07/01/80

FIRST 8ANKEPS CCRP OF FLORIDA 09/17/80

FIRST CAPITAL INCOME PROPERTIES LTD 55F1 06/17/80 AMEND

FIRST LIBERTY CORD 00/12/80

FIRST PENNSYLVANIA MORTGAGE TRUST 09/11/80

FIRST TFNNESSEE NATIONAL CORP/NEW 08/20/80

FIRST WISCONSIN MORTGAGE TRUST 09/13/80

FLIf.KINGER CO INC 09/19/80

GLASROC MEDICAL SERVICES CORP 09/03/80

GOLDEN CYCLE COP 08/28/80 AMEND

GRE-ATE RAY CASINO CORP 09/01/80

GREENAWAY KATE INOJSTRIES INC 09/18/80

GREENWOOD RESOURCES LTD 457 09/05/80

GREENWOOD 1S90 OIL GAS PROGRAM 09/05/80
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Many requests for copies of documents referred to in the SEC News

Digest have erroneously been directed to the Government Printing

Office Copies of such documents and of registration statements

may be ordered from the Public Reference Section Securities and

Exchange Commission Washington D.C 20549 When you are

ordering more than one we prefer that the documents be listed in

alphabetical order to expedite service The reproduction cost is

JOe per page plus postage $3.50 minimum 20c per page plus

postage for expedited service $5.00 minimum and 30c per page

plus postage for priority service $5.00 minimum Cost estimates

are given or request All other reference material is available in the

SEC Docket

SEC NEWS DIGEST is published daily

Subscription rates $JOO.OO/yr in U.S first class mail

$125.00 elsewhere

SEC DOCKET is published weekly

Subscription rates $79.00/yr in U.S first class mail

$98.75 elsewhere

SEC MONTHLY ST4 TISTICI REVIEW is published monthly
Subscription rates $15.00/yr in U.S first class mail
$18.75 elsewhere

The News Digest the Docket and the Statistical Review are for
sale by the superintendent of Documents Government Printing

Office Uashington D.C 20402
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