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COMMISSN ANNOUNCEMENTS

INVESTORS TO GET OPPORTUNITY TO MEET SEC STAFF

DURING NATIONAL CONSUMER EDUCATION WEEK

Thousands of individual investors will have an opportunity to get personalized

responses to questions about the securities markets direct from SEC staff members
during activities planned by the Commission in conjunction with National Consumer

Education Week October 5-11 1980

Persons in the Washington area and individuals or groups from outside the area
interested in traveling to the capital next week are invited to series of four

open house sessions at the Commissions headquarters 500 North Capitol Street
The sessions to be held from p.m to 530 p.m Monday through Thursday
October 6-9 will feature showings of the Commissions new multi-media audio
visual presentation Eagle on the Street Members of the Commissions staff

will also be on hand to explain Commission programs and to answer questions
Those interested in attending an Open House are urged to contact the Office of

Consumer Affairs at 202 5235516 beforehand Similar programs will be held

at several of the Commissions regional or branch offices in other cities

The SEC will also participate in an exposition sponsored by the U.S Office of

Consumer Affairs to be held on the Smithsonian Mall Washington D.C on Friday
October 10 entitled You and the Federal Government Special Consumer Affair
Further in the spirit of National Consumer Education Week the Commission will

participate in the Investors Galleryat the Annual Convention of the National

Association of Investment Clubs to be held at the Shamrock Hilton Hotel Houston
Texas from October 2325 In addition to making available investor education

brochures and showing NEagle on the Street the Commissions staff will be

prepared to discuss specific questions presented by individual investors

ADMINISTRATIVE PROCEEDINGS

SAUL GLAZER SANCTIONED

The Commission has issued an Order instituting administrative proceedings making

findings and imposing remedial sanctions pursuant to Rule 2e of the Rules of

Practice against Saul Glazer an accountant from Lockport New York Glazer

audited and issued repot with respect to the financial statements of SNG Oil

Energy Company as of and for the seven months ended March 31 1980 The Commis
sion foumd that Glazer engaged in improper professional conduct in that his audit

was not conducted in accordance with generally accepted auditing standards and

he issued report stating the contrary and stating that in his opinion the

financial statements presented fairly the financial position and results of opera
tions of SNG in conformity with generally accepted accounting principles applied
on consistent basis when in fact there was no reasonable basis therefore
Glazer was suspended from appearing or practicing before the Commission for

period of nine months Glazer consented to the entry of the Commissions Order

without admitting or denying all the allegations or findings Rel ASR-282

CONTINENTAL AMERICAN SECURITIES INC
JAMES ROE SANCTIONED

The Commission has entered an Order instituting administrative proceedings making

findings and imposing remedial sanctions against Continental American Securities

Inc registered brokerdealer and James Roe registered representative in

its Phoeniz Arizona office The Commission found that Continental and Roe

wilfully violated the antifraud provisions of the Securities Exchange Act of 1934



According to the Order after receiving series of open limit sell orders concern

ing securities of Olympic Gas Oil Inc and SNG Oil Energy Company Roe and

officers and employees of Contflznta1placed buy orders for accounts in which

they had beneficial interesat the loWest pripand then solicited customers

to purchase at the higher pri offered wfthoiit disclosing to such customers

that Roe and the others would acquire stock at the lower prices Roe was sus
pended from being associated with any broker or dealer for 30 business days Con
tinental was censured and ordered to comply with undertakings to adopt certain

procedures and to offer to make certain payments to customers Rel 3417170

CIVIL PROCEEDINGS

ACTION FOR INJUNCTIVE AND OTHER EQUITABLE RELIEF
INSTITUTED AGAINST IAN ALLISON OTHERS

The Commission filed complaint on September 29 in the U.S District Court for

the District of Columbia seeking injunctive and other equitable relief against
23 defendants motion for preliminary relief was also filed The complaint
alleges that Ian Allison and other of the defendants engaged in violations of

the antifraud and registration provisions of the Securities Act of 1933 and the

Securities Exchange Act of 1934 and the periodic reporting and stock ownership

reporting provisions of the Securities Exchange Act of 1934 in connection with

promotions of securities of Olympic Gas Oil Inc and SNG Oil Energy Company
The Court entered final judgments of permanent injunction and other equitable
relief against SNG its president and vice president The three defendants con
sented to entry of the final judgments without admitting or denying the allega
tions in the complaint The case is pending against the other defendants

SEC Ian Allison et al U.S.D.C D.C Civil Action No 80-2465 LR9l88

CRIMINAL PROCEEDINGS

ROBERT DZIURGOT FOUND GUILTY

The Boston Regional Office announced that on September 23 federal jury at

Concord New Hampshire returned guilty verdicts on one count of transporting in

interstate commerce and one count of having received and converted certain stolen

securities that is ten 1961 City of Sunnyvale California Municipal Improvement
Bonds valued at $5000 each against Robert Dziurgot an attorney of New Ips
wich New Hampshire and New York City New York Dziurgot had been indicted on
November 28 1979 The Honorable Shane Devine Chief Judge of the U.S District

Court for the District of New Hampshire has not yet set date for the imposition
of sentence U.S Robert Dziurgot Criminal No 7938OlD
LR 9187

HOLDING COMPANY ACT RELEASES

NEW ENGLAND ELECTRIC SYSTEM

notice has been issued giving interested persons until October 27 to request
hearing on proposal by New England Electric System registered holding company
and its subsidiary New England Energy Incorporated NEEI that NEEI increase its

permitted bank loans from $60 million in 1980 and $80 million in 1981 to $80 million

in 1980 and $105 million in 1981 Rel 3521731 Sept 29

CEDAR COAL COMPANY

supplemental order has been issued correcting an error contained in the order
HCAR No 21726 authorizing Cedar Coal Company Central Appalachain Coal Com
pany Southern Appalachian Coal Company Central Ohio Coal Company and Southern

Ohio Coal Company which are either coal mining subsidiaries of Appalachian Power

Company or of Ohio Power Company which like Appalachian is subsidiary of

American Electric Power Company Inc to lease coal mining equipment reference

to Rule 50 was erroneously included in the ordering paragraph of the above order
and the supplemental order deletes the reference thereto Rel 3521732

Sept 29
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SELFIEGULATORY ORGANIZATIONS

NOTICE OF EFFECTIVENESS OF PROPOSED RULE CHANGE

The Cincinnati Stock Exchange has filed proposed rule change which became effec

tive under Section 19 of the Securities Exchange Act of 1934 SR-CSE805
to revise the National Securities Trading System fee schedule by the addition of

volume discount schedule Publication of the proposal is expected to be made in

the Federal Register during the week of September 29 Rel 34-17171

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the

Securities Act of 1933 The information noted below has been taken from the cover

page and the facing sheet of the prospectus and registration statement and will

appear as follows Form Name address and phone number if available of the

issuer of the security Title and the number or face amount of the securitiea being

offered Name of the managing underwriter if applicable Whether the offering is

rights offering and File number and date filed

S-i ROCKFORD BANCORP INC 228 South Main St Rockford Ill 61101 41086 shares

of conunon stock Exchange Agent The First National Bank of Boston File

269323 Sept 29 Br New Issue

S-i ASPEN EXPLORATION CORPORATION 3525 South Tainarac St Suite 350 Denver Cob
80237 303 7413366 8000000 units of common stock and warrants Underwriter

Neidiger/Tucker/Bruner Inc The Financial Center 1825 Lawrence St Denver

Cob 80202 The company development stage company was incorporated for the

primary purpose of engaging in the exploration for and the development of oil and

gas and other minerals File 269324 Sept 29 Br New Issue

s-i BELLWETHER EXPLORATION COMPANY 444 Seventeenth St Suite 700 Denver Cob
80202 1100000 shares of common stock Underwriter Hanifen Imboff Saxnford

Inc The company is engaged in the acquisition exploration development and

operation of oil and gas properties File 269325 Sept 29 Br New Issue

S-i SOTJTI RANCH 1981 COMPANY 111 Bemiston Ave Suite 127 St Louis Mo 63105

3000 preformation limited partnership interests File 269326 Sept 29
Br New Issue

S-6 BANKERS SECURITY VARIABLE ANNUITY FUND 1701 Pennsylvania Avenue N.W
Washington D.C 20006 an indefinite amount of securities Depositor Bankers

Security Life Insurance Society File 269327 Sept 29 Br 20

S-i THE ADVEST GROUP INC Six Central Row Hartford Conn 06103 203 5251421

660000 shares of common stock Underwriter Edwards Sons Inc The com

pany is engaged in securities brokerage trading and investment banking activi

ties and other related financial services File 269328 Sept 29 Br
New Issue

S-B FEDERAL EXPRESS CORPORATION Memphis International Airport Memphis Term 38194

901 3693600 75000 shares of common stock File 269329 Sept 29
Br

S-8 JACK ECKERD CORPORATION 8333 Bryan Dairy Rd Largo Fla 33543 813 397-7461

100000 shares of coumion stock File 269330 Sept 29 Br

S-i SECURITY AMERICA CORPORATION 222 Riverside Plaza Chicago Iii 60606

2500000 shares of common stock Underwriter John Muir Co The company

was recently formed to raise equity capital for an Illinois mutual insurance com

pany File 269331 Sept 29 Br New Issue

Sj.4 FIRST UNION BANCORPORATION 510 Locust St St Louis Mo 63101 314 3426500

522240 shares of common stock File 269332 Sept 29 Br
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S16 MONY MORTGAGE INVESTORP 1740 Broadway New York N.Y 10019 212 586-6716

1000000 cozmnon shares The company is in the business of making real estate

investments File 269333 Sept 29 Br

Si SUPERIOR-EW DRILLING PARTNERS 1980-1 PND 1980-2 100 Light St Eighth Floor
Baltimore Md 21202 1000 preformation limited partnership interests

Underwriter Baker Watts Co 100 Light St Baltimore Md 21202 301
6852600 File 269334 Sept 29 Br New Issue

S-14 EDUCATIONAL SOUND SYSTEMS INC 855 East New Haven Ave Melbourne Fla 32901

305 7278331 1245102 shares of common stock File 269335 Sept 29
Br

Si CRAMER INC 625 Adams St Ransas City Kan 66105 529246 shares of conunon

stock The company is engaged in the manufacture and marketing of office and
institutional furniture File 269336 sept 29

Si DATAVISION INC 16545 Eastland Ave Roseville Mich 48066 313 7718760

2000000 shares of comnon stock Underwriter John Muir Co The company will

engage in the assembly marketing and installation of monitoring system File
269337 Sept 29 Br 10

5-1 GOLDEN CORRAL CORPORATION 5151 Glenwood Ave Raleigh N.C 27612 919
7819310 1000 restaurant interests The company organizes and operates

moderatelypriced steakhouse restaurants File 269338 Sept 29

S-16 ARICAN NATURAL RESOURCES COMPANY One Woodward Ave Detroit Mich 48226

313 9651200 500000 shares of coitunon stock File 269341 Sept 29
Br

S-8 CENTRONICS DATA COMPUTER CORP Hudson N.H 03051 603 8830111 593862
shares of coimnon stock File 268968 Sept 18 Br 10

S8 UNION GAS SYSTEM INC 112 Myrtle Independence Kan 67301 316 3314500
$8339 of common stock File 269069 Sept Br

Si QUASER MICROSYSTEMS INC 448 Suffolk Ave Brentwood N.Y 11717 4400000
units each unit consisting of $1000 principal amount of convertible subordinated

debentures due 1990 and 60 shares of common stock Underwriter First Jersey
Securities Inc The company is engaged in the design and sale and to limited

extent in the manufacture of automatic telephone products File 269162
Sept 29 Br

S-18 CYMATICOLOR CORPORATION 54 Main St Woodbridge N.J 07095 300000 shares
of common stock Underwriter Marsan Securities Co Inc 120 Broadway New York
N.Y 10005 The company is engaged in designing and selling business forms as

well as distributing computer supplies and related items File 2-69254NY

Sept 23 Br New Issue

S-6 NUVEEN TAX-EXEMPT BOND FUND MULTI-STATE SERIES 15 209 South La Salle St
Chicago Ill 60604 an indefinite number of units Depositor John Nuveen
Co Incorporated File 269284 Sept 25 Br 16

S14 WOODFIELD BANCORP INC 600 Woodfield Dr Schaumburg Ill 60195 312
8851000 20000 shares of common stock File 269289 Sept 26 Br

514 SUBPAL BANCORP INC 501 Hicks Rd Palatine Ill 60067 312 9342100
20000 shares of common stock File 269291 Sept 26 Br New Issue

Sl4 CARYGROVE BANCORP INC 122 West Main St Cary Ill 60013 312 6395000
20000 shares of common stock File 269292 Sept 26 Br New Issue

S8 RANCO INCORPORATED 701 Fifth Ave Columbus Ohio 43201 614 4646400
200000 common shares File 269304 Sept 26 Br

Ni SHEARSON MANAGED MUNICIPALS INC 14 Wall St New York N.Y 10005 212
5772589 an indefinite number of shares of common stock File 269308
Sept 26 Br 16 New Issue
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si 01 CORPORATION 125 Ricefield Lane Hauppauce N.Y 11787 516 543-7800

$3000 units Underwriter Blair Co Inc The company develops
manufactures markets and services mui.tifunctional microcomputer systems File
269309 Sept 26 Br

s-6 KEMPER TAX-EXEMPT INCOME TRUST SERIES 20 120 South La Salle St Chicago
Iii 60603 1000 units Depositor Kemper Financial Services Inc File
269312 Sept 29 Br 16 New Issue

S-14 OLD STONE CORPORATION 150 South Main St Providence WI 02901 401
2782000 1700000 shares of preferred Series stock and 850000 shares of

common stock File 269317 Sept 26 Br New Issue

s-i ADVANCED PATENT TECHNOLOGY INC 2765 Highland Dr Suite 206 Las Vegas
Nev 89109 702 7322672 7465186 shares of common stock The company operates
slot machine routes owns and proposes to operate casino in Laughlin Nevada
and develops patents and various technologies File 2-69318 Sept 29
Br

SB PACIFIC POWER LIGHT COMPANY Public Service Bldg Portland Ore 97204 503
2431122 2000000 shares of common stock The company is engaged in telecom
munications and coal mining File 269319 Sept 29 Br

S-i AMERICAN PUBLIC ENERGY COMPANY Two North Park East Suite 800 Dallas Tex
75231 214 3696699 1530000 shares of common stock Underwriters Boettcher

Company and Rauscher Pierce Refsnes Inc The company explores for develops
and produces oil and natural gas File 269320 Sept 29 Br New Issue

S14 SOLAR INDUSTRIES INC 2525 West 6th Ave Denver Cob 80204 303 5344133
and SOLAR CONTROL CORPORATION 5721 Arapahoe Rd Boulder Cob 80303 303
4499180 1860000 shares of common stock File 269321 Sept 29 Br

S-i ASSOCIATED WHOLESALERS INC P.O Box 1928 600 Arsenal Rd York Pa 17405

10000 shares of common stock $2 million of floating-rate short-term renewable

notes Series 1981 and $1500000 of floatingrate intermediateterm renewable

notes Series 1981 The company is member owned and operated wholesale grocery
purchasing cooperative File 2-69322 Sept 29 Br

CORRECTION RE ACTON CORPORATION

In the News Digest of September 16 under the heading Securities Act Registrations
the file number for Acton Corporation was erroneously stated The correct file

number should have been 2-69160 not 269162

REGISTRATIONS EFFECTIVE

Sept 12 Marshall Field Company 269131
Sept 18 Investors Quality TaxExempt Trust Series 2-68560

Sept 19 Key Banks Inc 267822
Sept 22 Shanni International Inc 268273-NY Simmer and Jack Mines Limited
269085
Sept 23 Columbus and Southern Ohio Electric Co 2-68917 Duquesne Light Co
268959 Innvestors 268385 James River Corporation of Virginia 269237 LSB

Industries Inc 268741 Triton Group Limited 269151
Sept 25 Philadelphia Electric Co 2-69086
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ACQUISfIIONS OF SECURITIES

Companies and individuals must report to the Commission within 10 days on Schedule

13D if after the acquisition of equity securities of public company their benefi

ial interest therein exceeds 5% Persons eligible to use the short form Schedule

13G may in lieu of filing Schedule l3D file Schedule 13G within fortyfive
days after the end of the calendar year in which the person became subject to

Section 13dl The following companies or individuals filed Schedule 13Ds

during the period September 1516 1980 The number of shares of the

security which are beneficially owned and the number of shares concerning which

there is right to acquire are set forth for each beneficial owner

Acquisition Reports

PErING NY
OR INDIVItIJPiL

George William Wilde

Bancv de Credito Colarbia

Pope Sons Ineerporated

N.EA Enterprises Corp
olly-owned subsidiary of

Dcminion Bridge Co Ltd

Canada

ISSUER NBER OF SHPBES

Florida Coast Banks Inc Lightiuise Point FL
Canton Stock 68200 shs
Canton Stock 33725 shs

on onnversion of Preferred Stock

Forun Restaurants Inc Kansas City rev

Camon Stock 338118 shs

DATE FIIkD

91580

91580

Koebring Ccztany Brookfield WI 9-15-80

Camon Stock 2227937 shs 94.3%
Series Cony Preferred Stock 16923 shs 100%
Series Cony Preferred Stock 369550 shs 97.4%
Series Cony Preferred Stock 126378 shs 97%

Nove shares sere acquired pursuant to the Tender Offer

tininion Bridge Carpany
Ltd Canada

Xoehring Carpany Brookfield WI
Camon Stock 2827937 shs 94.3%
Series Cony Preferred Stock 19923
Series Cony Preferred Stock 369550
Series Cony Preferred Stock 126378

91580

shs 100%
shs 97.4%
shs 97%

Dc Rance Inc

Ronald Kenyon
Bituninous Material and

Supply Co
Ronald Kenyon Construction Co

First Union National Bank of

North Carolina

Sue LaVasque
William Lavasque CoExecutors

Gulf Western Industries Inc
Charles Bluhdorn

Bear Stearns Co

Life Investors Inc Cedar Rapids IA
Ccmion Stock 2567500 shs 36.35%

PJO has the right to acquire an additional

1000000 shares of Ccxmon Stock

-brtgage Investors Houston TX
Shares of Beneficial Interest 111760

Northsstern States Portland CEtont Co
Mason City IA

Caruon Stock 51291 shs

Oakod Hates Corporation Greensboro
Canton Stock 224074 shs 17.82%

Oxford Industries Inc Atlanta GA
Ccgmon Stock 164400 shs

PeCan Industries Inc Garden City NY
Ccinton Stock 644117 shs

Bear Stearns has entered into an agreanent

to acquire above shares

Raybestos-ianhattan Inc TrtIItull Cr
Carson Stock 6000 shs

Hi-Shear has entered into an agreenent with

A.V.C Corp to acquire 492736 shares 21.2%
of Carson Stock and all business and assets

of A.V.C

Holding N.y

Netherlands

91580

91580

91580

91580

91580

91580

91580Hi-Shear Industries Inc
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ACQUISITION REPORTS CONT

Trinidad lbld.ings Limited

British Virgin Islands

Trinidad Ltd
New Hebrides Parent

1cx National Corporation

Lane Processing Inc

Cavenham Developtnt Inc
xily-critd subsidiary of

Cavenhaxu Ltd U.K

Pennsylvania Engineering Corp
Security Managenont Corp
Victor Posner Parent

David Murdock

Murdock Investment Corp
Pacific Corporation
International Mining Corp

Jonathan Hill

RaybestosManhattan Inc Trutbull Cr
Canton Stock 164248 abs

In addition A.V.C has the right to acquire

328488 shares 14.2% pirsuant to Stock

Purchase and tion Igreents

Scientex Corporation Los ngeles CA
Canton Stock 3099740 shs 46.7%

Unimax Group Inc NYC
Canton Stock 652955 shs 45.4%
Canton Stock 301493 shs

on exercise of options and warrants

VSI Corporation Pasadena CA
Canton Stock 1791019 shs 28.92%

Fairchild has entered into Stock Purchase

Agretont to acquire atove shares

Va.inac Industries Inc Menphis ThI

Canton Stock 578826 shs

Diaxrond International Carp NYC
Canton Stock 3714712 shs 24.1%
Canton Stock 1631 abs

on cunversion of Preferred Stock

Flexi-Van Corporation NYC
Canton Stack 359300 shs
Canton Stack 53061 shs

on cxnversion of Sonds

MU- Petroletxn Corporation Dallas DC
Canton Stock 1137491 shs

HLH Petroleun Corporation Dallas TX
Canton Stock 1253991 shs

HLH Petroletzn Corporation Dallas TX
Canton Stock 1110000 shs

A.V.C Corporation

Standard Alliance Industries Inc Oak Brook IL
Canton Stock 197024 shs 48%

on exercise of option

Canton Stock 11304 shs
on oonversion of Preferred Stock and

on exercise of option

Utilities Industries Corp

Fairchild Industries Inc

91580

91580

91580

91580

91580

91580

91680

916sp

91680

91680

91680

91680

Fischbach Corporation NYC
Canton Stack 398800 shs 11.9%

Walter Hill

John Hill
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NOTICE

Many requests for copies of documents referred to in the SEC News

Digest hove erroneously been directed to the Government Printing

Office Copies of such documents and of registration statements

may be ordered from the Public Reference Section Securities and

Exchange Commission Washington D.C 20549 When you are

ordering more than one we prefer that the documents be listed in

alphabetical order to expedite service The
reproduction cost is

JOe per page plus postage $3.50 minimum 20c per page plus

postage for expedited service $5.00 minimum and 30c per page

plus postage for priority service $5.00 minimum Cost estimates

are given or request All other reference material is available in the

SEC Docket

SEC NEWS DiGEST is published daily

Subscription rates $JOO.OOIyr in U.S first class mail

$125.00 elsewhere

SEC DOCKET is published weekly

Subscription rates $79.00/yr in U.S first class mail

$98.75 elsewhere

SEC MO\ TIlL Sri TISTCI RE VIEW is published monthly
Subscription rates $15.00/yr in U.S first class mail

$18.75 elsewhere

The News Digest the Docket and the Statistical Review are for

sale by the superintendent of Documents Government Printing

Office EJashington D.C 20402
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