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NOTICE OF COMMISSION MEETINGS
RARY

CHANGES IN THE MEETING

The following item will not be considered at an open meeting scheduled for

Thursday September at 1000 a.m

Consideration of whether to adopt rule setting forth procedures for determining

requests for confidential treatment under the Freedom of Information Act FOR

FURTHER INFORMATION CONTACT Harlan Penn at 202 272-2454

RULES AND RELATED MATTERS

ADOPTION OF PROPOSED AMENDMENTS TO FORM MSD
WITHDRAWAL OF PROPOSED AMENDMENT TO FORM MSD

The Commission has adopted two substantive and two technical amendments to Form

MSD the registration form used by municipal securities dealers that are banks

or separately identifiable departments or divisions of banks The Commission

has also withdrawn proposed amendment which would have explicitly required

bank municipal securities dealer to list all members of its board of directors

and the directors of its parent bank holding company if any Rel 34-17100 and

3417101

FOR FURTHER INFORMATION CONTACT Thomas Lovett at 202 272-2411

COMMISSION ANNOUNCEMENTS

COMMISSION POLICY REGARDING
FOREIGN CORRUPT PRACTICES ACT

On February 21 1980 the Commission issued Securities Exchange Release No 16593

requesting public comments on the impact and operation of Section 30A of the

Securities Exchange Act of 1934 which prohibits corporate bribery of foreign

officials and certain other persons for the purpose of obtaining retaining or

directing business to any person However due to the limited response to the

request for comments the Commission has determined that it cannot fairly assess

the questions that were raised by the comment letters

While the Commission adheres to its decision not to participate in reviewing

transactions under the Foreign Corrupt Practices Act Review Procedure that has

been established by the Department of Justice the Commission states that as

matter of prosecutorial discretion it will not take enforcement action alleging

violations of Section 30A in any case where an issuer has sought and obtained an FCPA

Review letter from the Department prior to May 31 1981 stating that the Depart

ment will not take enforcement action under Section 30A with respect to the trans

action involved

The Department has indicated that it will evaluate the results of the FCPA Review

Procedure after it has been in operation for one year After the Commission has

had an opportunity to evaluate the experience of the Department in administering

the FCPA Review Procedure the Commission will revisit the policy set forth above

to determine whether the Commission should continue this policy or take other steps

For copies of the release contact the Publications Section SecuritieS and

Exchange Commission Washington D.C 20549 202 2722960 Rel 3417099



CIVIL PROCEEDINGS

FINAL JUDGMENT ENTERED AGAINST ALEXANDER KASSR

The Commission announced that on August Judge Vincent Biunno of the U.S

District Court for the District of New Jersey signed final judgment of permanent

injunction against Alexander Kasser enjoining him from further violations of the

antifraud provisions of Section 17a of the Securities Act of 1933 and Section

10b of the Securities Exchange Act of 1934 and Rule lOb5 thereunder The defen

dant consented to the entzy cif the- udginent without admitting or denying the

allegations in the comp1ai TheQfliSSiOn accepted the payment of $9 million

Canadian to the Manitoba Lee1opmeflt Corporation by Kasser and various affiliated

corporations pursuant to settlement of other litigation founded in part on the

same transactions in lieu of disgorgement and other ancillary relief The com

plaint in this action charged Kasser and others engaged in scheme to defraud

the Manitoba Development Fund now known as the Manitoba Development Corporation

in the sale of securities of Churchill Forest Industries Manitoba Ltd and

River Sawmills Company in violation of the antifraud provisions of the securi

ties laws mentioned above SEC Alexander Kasser U.S.D.C Dist of N.J
Civil Action No 7490 LR9167

GATEWAY SPORTING GOODS COMPANY ENJOINED

The Commission announced that on August 26 the U.S District Court for the

District of Columbia enjoined Gateway Sporting Goods Company of New York New York

from failing to timely file periodic reports with the Commission and ordered it to

comply with certain undertakings The commissions complaint filed on July

alleged that Gateway failed to timely file certain annual and quarterly reports

as part of continuing course of conduct Gateway in consenting to entry of

judgment against it admitted failure to file reports on timely basis on eight

separate occasions SEC Gateway Sporting Goods Company U.S.D.C D.C Civil

Action No 801638 LR9168

VAPORTECH CORPORATION ENJOINED

The Commission announced that on August 26 the U.S District Court for the

District of Columbia enjoined Vaportech Corporation of Los Angeles California

from failing to timely file periodic reports with the Commission and ordered it

to comply with certain undertakings The Commissions complaint filed on

January 30 alleged that Vaportech failed to timely file certain annual and quar
terly reports as part of continuing course of conduct Vaportech in consenting

to entry of judgment against it admitted failure to file reports on timely basis

on 15 separate occasions SEC Vaportech Corporation U.S.D.C D.C Civil

Action No 80325 LR9l69

INVESTMENT COMPANY ACT RELEASES

BROAD STREET INVESTING CORPORATION

notice has been issued giving interested persons until September 22 to request
hearing on an application filed by Broad Street Investing Corporation National

Investors Corporation Union Capital Fund Inc Union Cash Management Fund Inc
Second Union Cash Management Fund Inc Union Income Fund Inc and TriContinen
tal Corporation diversified management investment companies registered under
the Investment Company Act of 1940 the Union Service companies the investment

companies affiliated service companies Union Service Corporation and Union Ser
vice Distributor Inc Seligman Co and Seliginan Co Incor
porated for an order pursuant to Sections 17b and 17d of the Act and Rule
17d-l thereunder permitting the externalization of the presently internalized
advisory management and distribution functions of the Union Service companies
Rel IC1l318 Aug 28

IMPACT FUND INC

notice has been issued giving interested persons until September 22 to request
hearing on an application by Impact Fund Inc for an order declaring that it

has ceased to be an investment company Rel IC1l3l9 Aug 28
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INTERNATIONAL POWER SECURITIES CORPORATION

notice has been issued giving interested persons until September 22 to request

hearing on proposal by the Conunission to declare by order on its own motion
pursuant to Section 8f of the Investment Company Act of 1940 that International

Power Securities Corporation registered under the Act as closedend non
diversif led management investment company has ceased to be an investment company
Rel IC11320 Aug 28

THE GALAXY FUND INC

notice has been issued giving interested persons until September 22 to request

hearing on proposal by the Commission to declare by order on its own motion

pursuant to Section 8f of the Investment Company Act of 1940 that The Galaxy

Fund Inc registered under the Act as an openend diversified management
investment company has ceased to be an investment company Rel IC-11321

Aug 28

HOLDING COMPANY ACT RELEASES

CONSOLIDATED NATURAL GAS COMPANY

supplemental order has been issued releasing the jurisdiction reserved by order

in this proceeding dated August 1980 HCAR No 21603 and authorizing Con
solidated Gas Supply Corporation Gas Supply the River Gas Company and West

Ohio Gas Company subsidiaries of Consolidated Natural Gas Company Consolidated

to issue and sell conunon stock to Consolidated The order also authorized certain

open account advances by Consolidated to Gas Supply Rel 35-21692 Aug 28

AMERICAN ELECTRIC POWER COMPANY

notice has been issued giving interested persons until September 22 to request

hearing on proposal by American Electric Power Company registered holding

company and by Columbus and Southern Ohio Electric Company subsidiary there

of whereby CSOE will enter into financing program In connection therewith

an order has been issued permitting CSOE to distribute an information statement

to its shareholders Rel 35-21693 Aug 28

LISTING DELISTING AND UNLISTED TRADING ACTIONS

UNLISTED TRADING GRANTED

An order has been issued granting the application of the Philadelphia Stock

Exchange for unlisted trading privileges in the common stock no par value of

Stalev A.E Manufacturinq Company which is listed on another national securities

exchange and is reported on the consolidated transaction reporting system Rel
3417104

SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGE

National Securities Clearing Corporation has filed proposed rule change pur

suant to Rule l9b4 SRNSCC80-26 amending its rules to clarify that the Cor

porations facilities are available to members as conduit for payment of the

New York State Stock Transfer Tax Publication of the proposal is expected to

be made in the Federal Register during the week of September Rel 3417097

NOTICE OF AMENDMENTS TO PROPOSED RULE CHANGES

The National Association of Securities Dealers Inc has filed amendments to pro

posed rule changes under Rule l9b-4 SR-NASD-79-5 to amend its rules governing

member advertising and sales literature Rel 3417098 and SRNASD-77l7

to permit for the inclusion of beneficial owners to satisfy the 300 holder

requirement of the NASDAQ system Rel 3417102

Publication of the proposals are expected to be made in the Federal Register

during the week of September
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APPROVAL OF PROPOSED RULE CHANGE

The Commission has approved proposed rule change filed by the National Associa

tion of Securities Dealers Inc SR-NASD809 revising the NASD provisions govern

ing the Local Quotations Program Rel 3417106

TRUST INDENTURE ACT RELEASES

ITO-YOKADO CO LTD

notice has been issued giving interested persons until September 17 to request

hearing on an application by ItoYokado Co Ltd pursuant to Section 310b
ii of the Trust Indenture Act of 1939 declaring that the trusteeships of

The Bank of Tokyo Trust Company under three existing indentures qualified
under the Act and proposed indenture that is not qualified under the Act
are not so likely to involve material conflict of interest as to make it neces

sary in the public interest or for the protection of investors to disqualify

The Bank of Tokyo Trust Company from acting as trustee under the qualified inden
tures Rel P1582

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the

Securities Act of 1933 The information noted below has been taken from the cover

page and the facing sheet of the prospectus and registration statement and will

appear as follows Form Name address and phone number if available of the

issuer of the security Title and the number or face amount of the securities being
offered Name of the managing underwriter if applicable Whether the offering is

rights offering and File number and date filed

S-li COLONIAL STORAGE CENTERS LTD 2331 South Collins Suite Arlington Tex
76014 22000 units of limited partnership interests Underwriter Shearson Loeb
Phoades Inc The company will engage in the development and operation of self
storage mini-warehouse facilities File 268951 Aug 26 Br New Issue

S-i FACLON 80-2 LTD 3814 North First St Abilene Tex 79603 and TIERRA 802 LTD
Suite 730 Denver Club Bldg Denver Cob 80202 2172 units of preorganiza
tion subscriptions and limited partnership interests File 268966 Aug 27
Br

S-6 THE CORPORATE INCOME FUND SEVENTIETH SHORT TERM SERIES One Liberty Plaza
165 Broadway New York N.Y 10080 an indefinite number of units of beneficial
interest Depositors Merrill Lynch Pierce Fenner Smith Incorporated
One Liberty Plaza 165 Broadway New York N.Y 10080 Bache Halsey Stuart Shields
Incorporated Dean Witter Reynolds Inc and Shearson Loeb Rhoades Inc File
268969 Aug 27 Br 18

S-6 THE CORPORATE INCOME FUND SIXTY-EIGHTH SHORT TERM SERIES One Liberty Plaza
165 Broadway New York N.Y 10080 an indefinite number of units of beneficial
interest Depositors Merrill Lynch Pierce Fenner Smith Incorporated
One Liberty Plaza 165 Broadway New York N.Y 10080 Bache Halsey Stuart Shields
Incorporated Dean Witter Reynolds Inc and Shearson Loeb Rhoades Inc File
268970 Aug 27 Br 18

s-6 THE CORPORATE INCOME FUND SIXTY-NINTH SHORT TERM SERIES One Liberty Plaza
165 Broadway New York N.Y 10080 an indefinite number of units of beneficial
interest Depositors Merrill Lynch Pierce Fenner Smith Incorporated
One Liberty Plaza 165 Broadway New York N.Y 10080 Bache Halsey Stuart Shields
Incorporated Dean Witter Reynolds Inc and Shearson Loeb Rhoades Inc File
268971 Aug 27 Br 18

S-l6 FIRST CITY BANCORPORATION OF TEXAS INC 1001 Main St Houston Tex 77002
713 6586873 1250000 shares of common stock Underwriters Morgan StanleyCo Incorporated and Merrill Lynch White Weld Capital Markets Group The
company is multi-bank holding company File 2-68972 Aug 28 Br
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S7 GEORGIA POWER COMPANY 270 Peachtree St N.W Atlanta Ga 30303 404 5226060

$125 million of first mortgage bonds The company is engaged in the generation
and purchase of electric energy among other things File 2-68973 Aug 28
Br

S7 QUADREX CORPORATION 1700 Dell Ave Campbell Cal 95008 408 4462500

660000 shares of common stock Underwriter Drexel Burnham Lanibert Incorporated

The company provides wide range of engineering and technical services to the

nuclear power industry File 268974 Aug 28 Br

S-8 THE WASHINGTON WATER POWER COMPANY East 1411 Mission Ave Spokane Wash

99202 509 4890500 140000 shares of common stock File 268975 Aug 27
Br

S-8 NATIONAL DETROIT CORPORATION 611 Woodward Ave Detroit Mich 48226 313
2251000 $2500000 of interests or participation and 55000 shares of conunon

stock File 268976 Aug 28 Br

S-1.6 GRACE CO Grace Plaza 1114 Avenue of the Americas New York N.Y
10036 212 7645555 $100 million of notes due 1990 Underwriters Merrill

Lynch White Weld Capital Markets Group and Blyth Eastman Paine Webber Incor

porated The company is engaged in the chemical business File 2-68978

Aug 28 Br

516 GOULD INVESTORS TRUST 600 Cutter Mill Road Great Neck N.Y 11021 516
4663100 250000 shares of beneficial interest The company is real estate

investment trust File 268979 Aug 28 Br

RECENT 8k FILINGS

Form 8K is used by companies to file current reports on the following events

Item Changes in Control of Registrant
Item Acquisition or Disposition of Assets
Item Bankruptcy or Receivership
Item Changes in Registrants Certifying Accountant

Item other Materially Important Events
Item Resignations of Registrants Directors

Item Financial Statements and Exhibits

The companies listed below have filed 8-K reports for the date indicated and/or amend-

merits to 8K reports previously filed responding to the items of the form specified

Copies of the reports may be purchased from the Commissions Public Reference Section

in ordering please give the date of the report An invoice will be included with

the requested material when mailed

C1P4N IT.1S UATE

ALL AMLPICAN EUGE IrL 27 07/14/dO

ALPHA C1EGA ENCINLEN UG CLP 07/31/80

ALPINE GEOPHYSICM ASSCCIATES I4C 07/25/Ri

AMERICAN LEASING INSTLS II 27 Y/29/90

AMFAC INC
07/01/8

ANACLi INC 3/21/8i AtEID

AAiCELES CORP/CM/
APECC CUSP 07/2J/8

APPLIEC IEUICAL JEVICS IC 57 07/31/8

i-TS nAY MA .CTLPII CO IIC 37/22/88

ASS.JC 141E .IILLESLERS IiC 37/21/9

ATKISCc 811L LNTCPR1 SLS I..C 27 36/33/80

ATLAT IC RICHFI ELC CO 07/16/80

rIALOWIN 1- CL/UHIC 37/33/89

oLoi UTU cORP 37/30/83

r3ALL CORP
04/7/60 AMEiD

u4rCP H4AII INC
07/27/8

OAP.K CPIE .ETLFK CLX 47 37/28/83

L.ic Cf A.iERICA 1ILjNAL TRUST SAVIS 07/25/30

dANK W- AiE.ICA JATICNAL TRUST SAvINS 37/25/30

3ANK LI ARLICA JATILN4L IFuST sAi4s 37/25/8

dAtJ Ci- A.LRICA 4TIU3AL IRJST SA1dCS J/25/B
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RECENT 8K FILINGS CONT

A4ERAC .JAIIGNAL TkuST SAVINGS 07/25/80

fwk L.F AM1C4 IATluAL TrUST SAVINGS 07/25/80

i.\\K Li- A1RiC NATIiNAL 1RST SAVIMLS 07/25/80

uK CF AERIC. NtTIGt4L 1ThUT SAVINGS 07/25/80

.g CF AthiICA hMAL TJST SAVINGS 07/25/80

4j 1J3T SAVU8GS 07/25/00

LF iLIC NATIUtAL T1JST SAVINGS 07/25/80

Vi Li A.lEklCt ATIINIAL TtJT SAVINGS 07/25/80

.j .icR1C IALI3AL TJST SAIItGS 07/25/80

iK 4rflC NAT ICL TJS SAVINGS
07/25/80

I.ic CF A4E It.A TST SAVINGS 37/25/80

1ANrs CF jt NAT ILIAL TRUST SAVINGS 07/25/80

L$ 4.EIC.A Tt.ST SAVIS 07/25/80

.K -\4cjA J4IIUNAL TRJST SAVINGS 07/25/80

i3t .EICT LCLC..i- i-F1AF1ACL-UTICAL IiIC 08/38/60

iG CaP // 56 07/13/80

FLJTL-S FurL LI
07/18/80

3.AlIFi- It.C
07/01/80

Iaf .TIcstS...1 1CL LCP 07/01/80

LiVIL.4 I.ANCL.AL LU 08/07/80

TL
07/10/80

US Cii 25 07/31/80

LCL1F1.R4LA FLCt.E.LAM 110 15 06/21/80

C-iL1r-.JNA 79 135 06/21/80

IPLI nLtKS INC
07/01/00

L4\AL CLELIRIL CL
07/24/80

CIT.L CITIES LjC..TIUS irC 07/2380

CLTL.L TCPJ.TICL .IVIuAYS INC 08/13/80

LAILYLC i-EL tSTATE LT. PARTF.ESI$IP 72 27 07/25/80

PI SCLiII Ci /t1/ 07/31/80

CI.TL AKIM SSTEM IIC
07/31/80

AL .-iG- TGAGC EALTY TCUST 07/01 /80

CCiT ThCrC Il-HI CL /TX/ 06/23/80

rCr.r-py .PEr1ILS -ut XIII 04/0180

SCC IL0IJSTr IES INC 57 07/01 /80

tiIC-C 5Aj.T PAUL PACIFIC o/o4/8o

C-iii CIFP 07/01/80

LH C- ULL CLTS 07/31/80

ITAIICN CL-PANICS IC /11/ 57 07/18/80

Cu-PJTLt SCJC.i-CES CR 07/01/80

IJATr-I IT..L IC-- T-UST 07/31/80

LLSLIATt- C.-.I1AL PkLPL.TIS II 256 07/01/80

PUL iHIr INC 07/23/80

CC\TCL iCTA Cc.RP /E/ 07/11/80

CCF JM IL-TI INC 08/01/80

CSTLL aU1T SILL L4C 07/01/80

ALc T.LLt..4 CL 08/38/80

LiYI.i PU- LI...IT CL 07/01/80

JC I.iL VIE LLLT CP 07/01/80

.L A.LLP-TICS 257 07/25/80

LU1Lh PC 08/11/80

Ci..C 1.IJSTIIS 07/15/80

EiCh Ci 07/31/80

L.VIi .\lE.TAL i..L iCJCTS INC 07/29/80

LITACLE CF Liq4 CLPA.IS 08/14/80
LIFi-C ii 1AL EI1.1 I.vST 27 07/24/80

-ITY E.UCAT.S Si.A.Ci 14 05/01/80

LJj luC IL 1.-ill 07/31/80
ACTiCJ. I.t 07/10/80

TA ILLS IC 07/28/80
tALS1AFF C.iLLI 07/31/80 4MED
rL.F iL.\ CJs-t 07/08/80

Ii.t..CI h.1i AL JtcSh.L iC 17 07/25/80
1.-ST -t-IEP IC EIA-ES IC 57 04/28/80
rL-1 CA-ITAL I.C- Pi-.PEkTI LG SE 27 01/30/80

i-r.A-X IiTW .tTIi -.AL I-iC 06/24/80
1I.L rAIc 08/04/80

f-.j1.CY 1L1TKcNLCS 1.1 08/06/30
SrLL PlC 51 07/30/80

-\t l-IS CLRP 07/22/80
rLCP-..r tJ Till SLUTNdEST 07/23/80

GL\IEt.L IIC 07/31/80

LCLK EIC.it SIEvCrS CCFP 07/29/80
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RECENT 8K FILINGS CONT

uL0 KIST INC 07/01/80
GUR0C JEWELRY CtJRP 57 07/31/30
GRFEICH PH4PMACELTICALS INC 08/12/80
RI COMPUTER CORP 07/24/30
GUARANTY NATILNAL CCRP 07/01/30
GUARDIAN EXPLCRATICN LTD 19790 07/03/80
DUAP.DSMA1 CHEMICALS INC 27 07/31/80
IIAtMERRILL PAPER CC 07/01/80
HARK CIL GAS INC 07/31/80
hEINICKE INSTRUIEN1S CO 57 07110/80
HICKORY FARMS OF Cl-IC 1C 17 07/01/80
I4IGHLANCS COAL CHEMICAL CR 07/31/80
HOUSTON INCUSTRIES INC 57 07/28/80
HOLSTON LIGHTING PCER CJ 07/28/80
t-URCL MANUFACTURINC CC INC 07/31/80
HYTEK INTERNATIONAL CcRP 07/2/80
INDIANA FINANCIAL iNVESTORS INC 07/31/80
ITERACTIE SYSTtS CLRP 567 07/29/80

INTEPNATIONAL bAtC5I-AES CtJP 27 07/28/80
1NVESTMEtT PRPERIIES ASSCCIATES 08/01/8
INVESTCR3 FU1DING CCRP 4EW YCRK 56 07/01/80
KRCY INDUSTRIES INC 07/30/80
LEISURE TECHNC1LiGV CCRP 07/09/80

cots FiC 07/28/80

MACMILLAN RINC FREE OIL INC 07/31/80

t4ACRuSE IN0USTRIES CORP 47 07/22/80
MANHATTAN INDUSTRIES INC 07/01/80

MANOR CARE INI 07/18/8-3

MARIFARMS INC 12/01/79 AMEND

MARMUN GROUP INC 03/08/80

MASTERS INC 57 07/32/80

$ATHEMATICAL APPLICATIONS GROUP PlC 07/21/50

MCC HOLDINGS iNC 07/0 /90

.MCCONALCS CORP 36/01/80

MCLEAN TRUCKIN CC 08/01/80

MCNEIL REAL ESTATE FUND LTD 57 05/05/80 AMEND

MCNEIL REAL ESTATE FUND LTD 05/21/8 AMEND

MCNEIL REAL ESTATE FUNO LTD 05/22/30 AMEND

MCNEIL REAL ESTATE FUN LTD 05/22/80 AMEND

MCNEIL Re-AL FUND LTD 05/29/80 AMEND

MCNCIL REAL CSTATE FUNO LTL 06/12/30 AMEND

MCD RESGUCES INC 07/09/80

AERRITT CHAPMAN SCUIT CORP Oo/04/80

4ICRcVE P1jE-R OEVICES IC 07/31/80

MIDLANC CI 27 O8/O/8Q

MPLANO GUARCIAN CL 27 08/01/80

.4WWEST 4ANACCPENT CORP 07/31/80

MIIsMS CC 05/30/80

HUMS UEVELOPENT CCRP 08/08/80

MUNTREY VINEYARDS 07/30/80

.MORRISCN KNUDSEN CC INC 08/06/80

MPO VIDLOTSONICS P.c
07/01/30

MUlL CGRP
07/O/80

NATIONAL STUJENT KITING CUSP /JE/ 08/01/80

NATIONAL ESTFRN LIF PISUFAiCE CU 07/31/80
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NOTICE

Many requests for copies of documents referred to in the SEC News

Digest have erroneously been directed to the Government Printing

Office Copies of such documents and of registration statements

may be ordered from the Public Reference Section Securities and

Exchange Commission Washington D.C 20549 When you are

ordering more than one we prefer that the documents be listed in

alphabetical order to expedite service The reproduction cost is

lOc per page plus postage $3.50 minimum 20c per page plus

postage for expedited service $5.00 minimum and 30c per page

plus postage for priority service $5.00 minimum Cost estimates

are given or request All other reference material is available in the

SEC Docket

SEC NEWS DIGEST is published daily

Subscription rates $100.O0/yr in U.S first class mail

$125.00 elsewhere

SEC DOCKET is published weekly

Subscription rates $79.00/yr in U.S first class mail

$98.75 elsewhere

SEC MONTHLY STA TIS TIC/I RE VIEW is published monthly
Subscription rates $15.00/yr in U.S first class mail

sia 75 elsewhere

The News Digest the Docket and the Statistical Bulletin are for

sale by the superintendent of Documents Government Printing

Office Washington D.C 20402
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