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NOTICE OF COMMISSION MEETINGS

Following is schedule of Commission meetings which will be conducted pursuant to

provisions of the Government in the Sunshine Act In general the Commission

expects to follow schedule of holding closed meetings on Tuesdays and open meet
ings on Thursday morning Meetings on Wednesday and if necessary on Thursday
afternoons will be either open or closed according to the requirements of agenda
items under consideration The Commission will not normally meet on Mondays or

Fridays

Visitors are welcome at all open meetings insofar as space is available

Meetings will be held in the Commission Meeting Room on the eighth floor of the

Commissions headquarters building at 500 North Capitol Street Washington D.C
All visitors are required to sign in and obtain passes at the Reception Desk in

the lobby Persons wishing to photograph or videotape Commission meetings must
obtain permission in advance from the Secretary of the Commission Persons
wishing to tape record Conmiission meeting should notify the Secretarys office
48 hours in advance of the meeting

CLOSED MEETING TUESDAY AUGUST 12 1980 1000 A.M

The subject matter of the August 12 closed meeting will be Access to investiga
tive files by Federal State or SelfRegulatory Authorities Litigation matter
Freedom of Information Act appeal Formal order of investigation Subpoena enforce
ment action Institution and settlement of administrative proceedings of an

enforcement nature Institution of administrative proceeding and injunctive action
Institution of injunctive actions Institution of injunctive action and access to

investigative files by Federal State or Self-Regulatory Authorities Opinion
Administrative proceeding of an enforcement nature Freedom of Information Act

appeals and requests for Confidential Treatment Personnel security matter

OPEN MEETING WEDNESDAY AUGUST 13 1980 1000 A.M

The subject matter of the August 13 open meeting will be

Consideration of whether to grant the application of Joel Halpern to

become associated with Donald Sheldon Co Inc registered broker-dealer as

registered representative FOR FURTHER INFORMATION CONTACT David Tennant at

202 2722945

Consideration of whether to affirm action taken by the Duty Officer granting
Professor Thomas McCraw Graduate School of Business Administration Harvard

University access to Commission minutes from 1933 to 1940 and correspondence of

Commissioners Landis and Douglas FOR FURTHER INFORMATION CONTACT Shirley Hollis

at 202 2722600

Consideration of whether to adopt amendments to Regulation SK and certain

forms and rules under the Securities Act of 1933 and the Securities Exchange Act

of 1934 relating to the filing of exhibits to certain frequently used forms

FOR FURTHER INFORMATION CONTACT Joseph Connolly Jr at 202 272-3097

Consideration of whether to grant the request of Randolph Phillips pursuant

to the Government in the Sunshine Act for copy of an official Commission minute

dated June 18 1980 FOR FURTHER INFORMATION CONTACT Myrna Siegel at 202
2722430

Consideration of whether to adopt rule setting forth procedures for deter

mining requests for confidential treatment under the Freedom of Information Act
FOR FURTHER INFORMATION CONTACT Harlan Penn at 202 272-2454
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Consideration of whether to propose for public continent rule under the Public

Utility Holding Company Act of 1935 which if adopted would exempt certain non-

utility subsidiaries of registered holding companies from the duties obligations
and liabilities imposed under the Act on subsidiary company if no more than
50% of the voting securities or other voting interests of any such company are

owned directly or indirectly by any one or more registered holding companies
FOR FURTHER INFORMATION CONTACT Grant Guthrie at 202 523-5156

CLOSED MEETING WEDNESDAY AUGUST 13 1980 FOLLOWING THE OPEN MEETING

The subject matter of the August 13 closed meeting will be Institution of injunc
tive actions

AT TIMES CHANGES IN COMMISSION PRIORITIES REQUIRE ALTERATIONS IN THE SCHEDULING OF

MEETING ITEMS FOR FURTHER INFORMATION AND TO ASCERTAIN WHAT IF ANY MATTERS HAVE

BEEN ADDED DELETED OR POSTPONED PLEASE CONTACT Paul Lowenstein at 202 272-2092

ADMINISTRATIVE PROCEEDINGS

EDWARDS SONS INC OTHERS CITED

The Commission announced that it has instituted public administrative proceedings

under the Securities Exchange Act of 1934 Exchange Act against Edwards

Sons Inc Edwards St Louis Missouri based brokerdealer Jackie Tindel
former Edwards registered representative in its Dallas Texas office Jimmy

Beale branch manager of Edwards Dallas office Doyce Chestnutt former

branch manager of Edwards Lubbock Texas office and Mark Wiltshire regis
tered representative in Edwards Tulsa Oklahoma office

The Order for Proceedings alleges that Edwards Tindel Chestnutt and Wiltshire

wilfully violated and wilfully aided and abetted violations of the antifraud pro
visions of the Securities Act of 1933 and the Exchange Act in connection with

option trading in certain customer accounts The Order also alleges that Edwards

failed reasonably to supervise Tindel and Chestnutt and that Beale failed reason
ably to supervise Tindel with view toward preventing their alleged violations

Simultaneously with the institution of the Order the Commission accepted Offers

of Settlement from Edwards Beale Chestnutt and Wiltshire In their Offers of

Settlement without admitting or denying the allegations contained in the Order
the above respondents consented to the entry of Findings and Order Imposing
Remedial Sanctions Specifically the Commission censured Edwards and required
the firm to comply with its undertakings to adopt certain procedures designed to

improve its capability to monitor and control option account approval and trading
practices to establish an Option Compliance Review Board and to take other
remedial actions to strengthen its option compliance capabilities suspended Beale
from association with any broker or dealer for ten business days barred Chestnutt
from association with any broker or dealer investment adviser investment company
or municipal securities dealer and suspended Wiltshire from association with any
broker or dealer for five business days

hearing will be scheduled to take evidence on the allegations against Tindel
and to afford him an opportunity to present any defenses he may have The purpose
of the hearing is to determine whether the allegations against Tindel are true
and if so what if any remedial action would be appropriate Rel 3417010

COMMISSION ANNOUNCEMENTS

FILES ON CORPORATE PAYMENTS MADE PUBLIC

The Commission pursuant to requests under the Freedom of Information Act FOIA
has made available to the public certain previously non-public files in its

possession relating to questionable corporate payments Files concerning the

following corporations will be made available beginning today information in

parenthesis are the FOIA exemptions used to withhold certain material in the
files MortonNorwich Products Inc USC 552b Northwest Industries
Inc USC 552b Norton Company USC 552b Petrolane Inc USC
552 Purex Corporation USC 552 Red Lobster Inns no exemptions
Rollins Inc USC 552b SCM Corporation USC 552b Safeway Stores
Inc USC 552b b7C Searle Company

USC 552b Shakeys Inc no exemptions Sierra Research Corporation
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Usc 552 Singer Company Usc 552 Sperry-Rand Corporation

Wusc 552b and Stouffer Corporation no exemptions These files and

others made available previously may be inspected at the Commissions Public

Reference Room Room 6101 1100 Street N.W Washington D.C between the

hours of a.m and p.m Persons wishing further information may call the

Public Reference Room at 202 523-5506

INVESTMENT COMPANY ACT RELEASES

AMERICAN GENERAL TOTAL RETURN FUND INC

notice has been issued giving interested persons until August 29 to request

hearing on an application filed by Pjnerican General Total Return Fund Inc

Applicant registered under the Investment Company Act of 1940 as an open-end

diversified management investment company for an order pursuant to Section

8f of the Act declaring that Applicant has ceased to be an investment company

Rel IC1l285 Aug

HOLDING COMPANY ACT RELEASES

WESTERN MASSACHUSETTS ELECTRIC COMPANY

notice has been issued giving interested persons until August 28 to request

hearing on proposal of Western Massachusetts Electric Company WMECO subsi
diary of Northeast Utilities whereby WMECO proposes to issue and sell at competi
tive bidding up to $30 million of first mortgage bonds The proceeds of such
sale will be used primarily to repay portion of WMECOs short-term borrowings
Rel 3521669 Aug

SELF-REGULATORY ORGANIZATIONS

NOTICE OF EFFECTIVENESS OF PROPOSED RULE CHANGE

proposed rule change filed by the Depository Trust Company pursuant to Rule
19b4 SRDTC803 has become effective in accordance with Section 19b
of the Securities Exchange Act of 1934 The proposed rule change will permit
National Securities Clearing Corporation NSCC Sponsored Participants to utilize
DTCs Collateral Loan Program Publication of the proposal is expected to be

made in the Federal Register during the week of August Rel 34-17040

MISCELLANEOUS

CORTERRA CORPORATION

An order has been issued exempting CorTerra Corporation from the periodic report
ing requirements under Section 13 of the Securities Exchange Act of 1934 other

than reports on Form 8-K and an abbreviated unaudited Annual Report on Form 10K
for fiscal year ending June 30 1980 CorTerra has adopted Plan of Complete

Liquidation and Dissolution It appears to the Commission that the requested

exemption is not inconsistent with the public interest or the protection of

investors and that no significant benefit will accrue to investors or the public
if CorTerra is required to file the subject reports Rel 34-17034
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SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the

Securities Act of 1933 The information noted below has been taken from the cover

page and the facing sheet of the prospectus and registration statement and will

appear as follows Form Name address and phone number if available of the
issuer of the security Title and the number or face amount of the securities being
offered Name of the managing underwriter if applicable Whether the offering is

rights offering and File number and date filed

S-i8 NATIONAL CONTACT LENS INC 1510 Chestnut St Philadelphia Pa 19102

1666666 units Underwriter Jay Kaufmanrt Co The company is engaged in

selling hard and soft contact lenses eyeglasses and accessories File 268651-W
July 29 Br New Issue

S-6 THE GOVERNMENT SECURITIES INCOME FUND TWENTY-SIXTH GNMA SERIES One Liberty
Plaza 165 Broadway New York N.Y 10080 an indefinite number of units of

beneficial interest Depositors Merrill Lynch Pierce Fenner Smith Incorporated
One Liberty Plaza 165 Broadway New York N.Y 10080 Bache Halsey Stuart Shields
Incorporated Dean Witter Reynolds Inc and Shearson Loeb Rhoades Inc File
268661 July 30 Br 18 New Issue

S-16 ALABAMA POWER COMPANY 600 North 18th St Birmingham Ala 35291 205
250-1000 $150 million of first mortgage bonds The company is engaged in the

generation transmission distribution and sale of electric energy File
268687 Aug Br

S-i GALAXY 19801981 DRILLING PROGRAM 918 Lamar St Wichita Fails Tex 76307

817 766-0193 4050 preformation limited partnership units DealerManager
Alex Brown Sons 135 East Baltimore St Baltimore Md 21202 File 268691

Aug Br New Issue

S16 REALTY AND MORTGAGE INVESTORS OF THE PACIFIC 7700 Edgewater Dr Suite 150
Oakland Cal 94621 415 6380255 250000 shares of beneficial interest
The company is real estate investment trust File 2-68693 Aug Br

S-2 TECHSCIENCE INDUSTRIES INC 27 McDermott P1 Bergenfield N.J 07621
1500000 shares of common stock Underwriter Patten Securities Corp The com
pany is engaged to develop and sell the COMPOSTIT System for processing solid waste
and converting it to marketable organic fertilizer File 268701 Aug
Br New Issue

S-16 CRYSTAL OIL COMPANY 600 Oden Bldg Shreveport La 71101 318 2227791
46835 shares of common stock The company is engaged in exploration for and
production of crude oil and natural gas File 2-68702 Aug Br

S-li NATIONAL PROPERTY INVESTORS 19 Corporate Plaza Suite 200 Newport Beach
Cal 92660 66000 units of limited partnership interest Underwriter
Integrated Marketing Inc File 2-68703 Aug Br New Issue

S-6 THE GOVERNMENT SECURITIES INCOME FUND TWENTY-EIGHTH GNMA SERIES One Liberty
Plaza 165 Broadway New York N.Y 10080 an indefinite number of units of
beneficial interest Depositors Merrill Lynch Pierce Fenner Smith Incor
porated One Liberty Plaza 165 Broadway New York N.Y 10080 Bache Halsey
Stuart Shields Incorporated Dean Witter Reynolds Inc and Shearson Loeb Rhoades
Inc File 268704 Aug Br 18 New Issue

S-i ARDEN GROUP INC AND ARDEN-MAYFAIR INC 5900 Eastern Ave Commerce Cal
90040 $3750000 of 81/4% debentures due 1989 The company is engaged in
food processing and distribution among other things File 2-68705 AugBr

Sl6 HEXCEL CORPORATION 650 California St Suite 1400 San Francisco Cal 94108
415 9563333 50000 shares of common stock File 268706 Aug Br

N-i VOYAGER VARIABLE ANNUITY ACCOUNT 2255 Phyllis St Jacksonville Fla 32204
904 387-6471 group variable retirement contracts for deferred compensation
plans not issued in predetermined amounts or units File 2-68708 AugBr 16 New Issue
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Ni VOYAGER VARIABLE ANNUITY ACCOUNT 2255 Phyllis St Jacksonville Fla 32204

904 3876471 group variable retirement contracts for deferred compensation
plans not issued in predetermined amounts or units File 2-68709 Aug
Br 16 New Issue

S8 COMDATA NETWORK INC 2209 Chestmoor Rd Nashville Term 37215 615 385-0400

100000 shares of coirnon stock File 268710 Aug Br New Issue

S16 POLAROID CORPORATION 549 Technology Sq Cambridge Mass 02139 617 5772000
$125 million of notes due August 15 1990 Underwriter Lehman Brothers Kuhn

Loeb Incorporated The company is engaged in the manufacture and sale of photo
graphic products File 2-68711 Aug Br

S-16 U.S HONE CORPORATION 1177 West Loop South Box 2863 Houston Tex 77001

713 8772311 1000000 shares of common stock Underwriter Warburg Paribas
Becker Incorporated The company is on-site manufacturer of single-family homes
File 268712 Aug Br

Sli UNITED STATES MUTUAL REAL ESTATE INVESTMENT TRUST 200 Renaissance Center
Suite 3060 Detroit Mich 48243 3500000 shares of beneficial interest
Underwriter Detroit Bond Mortgage Co 200 Renaissance Center Suite 3060
Detroit Mich 48243 313 259-3300 The company is real estate investment
trust engaged in purchasing land contract vendors interests File 2-68713

Aug Br

S8 MODULAR COMPUTER SYSTEMS INC 1650 West McNab Rd Fort Lauderdale Fla 33309

250000 shares of common stock File 268714 Aug 14 Br 10

REGISTRATIONS EFFECTIVE

July Hart Oil Gas Program Al980 266744
July Connecticut General Mortgage Realty Investments 2-68209
July 15 New Generation Foods Inc 2-67055-C

July 22 The Corporate Income Fund One Hundred Tenth Monthly Payment Series
266937
July 23 TransAtlantic Fund Inc 2-65975

28 Metals Technologies International Inc.266816
July 29 Boston Digital Corp 268453 Coastal International Ltd 267626
General Signal Corp 2-68593 Government Securities Income Fund Twenty-Fourth
GNMA Series 268227 Municipal Securities Trust Series 268389 Starke

County Baricorp Inc 266734
July 30 Indiana Gas Co Inc 268469 Municipal Investment Trust Fund
One Hundred Forty-First Monthly Payment Series 268243 National Municipal

Trust FortySecond Series 268434 New York Telephone Co 2-68074 San Diego
Gas Electric Co 268420 TeleCommunications Inc 2-68540

July31 Cardinal TaxExempt Bond Trust Sixteenth Series 267768 Chefs

International Inc 267509 Black Done Energy Corp 2-67734 Gamma Biologicals

Inc 268275 The Government Securities Income Fund TwentyFifth GNNA Series
268537 Howard Smith Ltd 268614
Aug Danners Inc 267953 Empire State Municipal Exempt Trust Series 22
267917 Yavapai Hills Inc 268179

AcQuismoNs OF SECURI11ES

Companies and individuals must report to the Commission within 10 days on Schedule

13D if after the acquisition of equity securities of public company their benefi
cial interest therein exceeds 5% Persons eligible to use the short form Schedule
13G may in lieu of filing Schedule 13D file Schedule 13G within forty-five

days after the end of the calendar year in which the person became subject to

Section 13dl The following companies or individuals filed Schedule 13Ds

during the period July 10 14 1980 The number of shares of the

security which arebieficial1y owned and the number of shares concerning which

there is right to acquire are set forth for each beneficial owner Amended

Acquisition Reports
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ACQUISITION REPORTS CONT

RORrfl OPNY
OR IND1I/IDUAL ISSUER N4BER OF SHARES TE FII

Alien Cctripany Inc Nova Real Estate Invest1Tnt Trust Falls Church VA 710-80

American Diversified Enterprises Shares of Beneficial Interest 125816 10.4%

Lnc
Harold Wit

Wit Securities Corp et al

Arthur Arurxlel PepCcin Industries Inc Garden City NY 7-10-80

Margaret Arundel mdlvi Canuxi Stock 918584 shs 38.5%

dually and Co-Executors Ctrrtn Stock 20000 shs

Marjorie Arundel

Jocelyn Alexander

odland Venture Fund Milton Boy Catany St Petersburg FL 7-1080

Seneca Ventures Ccimn Stock 229000 shs 15.1%
Northern Union Club

Lawrence Dolin et al

GREIT Realty flust San Francisoc Real Estate Investors 7-10-80

San Francisoc CA
Shares of Beneficial Interest 129200
Shares of Beneficial Interest 260000

on exercise of warrants

GREIT may be deened mther of group with

Unicorp Financial Corp Canada and George

Mann Canada that ns 117000 of alxive shares

Utilities Industries Corp Unimax Group Inc NYC 7-10-80

Catron Stock 569821 abs
Camro Stock 301493 shs

on exercise of options warrants

Nonnan Lizt Realty Investnents Cleveland OH 7-10-80

Peter Kalkus Shares of Beneficial Interest 192800
Lamar Properties Inc
Larry Long Trustee et al

Loc Irvings Universal Voltronics Corp Mt Kisac NY 7-10-80

Camtn Stock 73268 abs

Placid Investsents Ltd Bache Group Inc NYC 7-11-80

Placid Investherit Co Catron Stack 576600 shs
General Partner

Julia Bird Individually Bird Son Inc Walpole 7-11-80

and Trustee Camon Stack 501888 shs 12.1%

Patplin Corxration Graniteville Ccmany Graniteville SC 7-11-80

Owen rg1er Caiion Stock 217500 shs

Allegheny Beverage Corp Macke Ccrany Cheverly ND 7-11-80

Cciwon Stock 923500 abs 30.4%

Reliance Financial Services Corp San Juan Racing Association Rio Piedras P1 7-11-80

Reliance Group Inc Parent Canton Stock 520220 abs 13.2%

Renaissance II Ltd Systana Planning Corp Los Angeles CA 7-11-80

Canton Stock 114700 abs

Telvest Inc Aiba-Waldensian Inc Valdese 7-14-80

rel Leasing Inc Canton Stock 238800 abs 17.9%
Technical uipnant Leasing Corp
Liboc Corration
Clyde 1n Engle

Charan Industries Inc FT Nortgage Investors Boston 7-14-80

Shares of Beneficial Interest 110000
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ACQUISITION REPORTS CONT

Beth Corporation Baker Bros Inc Jacksonvifle FL 7-14-80

Cascn Stock 292000 shs 24.4%

Charles Bird Jr Irxiivi Bird Son Inc Walpole 7-14-80

dually and CoTrustee Ccim Stock 427565 shs 10.3%

Charter Oaks Partners Cron-Brn Ivesthnt Group Raeigh 7-14-80

Jerrold Fine Shares of Beneficial Interest 142000

ert Jaf fee

Jchn Wartin Cat�ass InvestiTent Group Jacksonville FL 7-14-80

Pacific Ccii�any Catmrt Stock 1733083 shs 16.7%

Baldwin-United Corxration Continu Ca�any Inc Anstin DC 7-14-80

CCIUTOn Stock 420343 shs 57.7%
Caiitxn Stock 53000 shs

on criversion of Debentures

Concxrd InvestiTent Co Ducanmin Inc Los Angeles CA 7-14-80

Ehployees RetirTent Plan of Cczmon Stock 257959 sha 18.19%
Consolidated Electrical

Distributors Inc

Js Stockton AiJcnan Energy Resources Corporation Dallas DC 7-14-80

Ccxmon Stock 16113 shs
Camon Stock 26155 shs

on cenversion of Debentures

1ley First Continental Life Group Inc Ibuston TX 7-14-80

1980 Ccimon Stock 133461 shs 44.7%
Inc1ued above are shares cned by his wife

Iis Berkman First Financial Group Inc Washington PA 7-14-80

Louis Berkuen Caipany CanTon Stock 105712 shs 36.1%

Deltec Panarnerica S.A Panana First Newport Corporation Newport Beach CA 7-14-80

Clarence Dauphirot Cani Stock 257750 shs 11%

Unionrp Financial Corp Canada First Union Real Estate Equity brtgage Investors 7-14-80

Gecrge Mann Canada Cleveland OH
Shares of Beneficial Interest 421500

Shares of Beneficial Interest 61833
on cenversion of Debentures
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NOTICE

Many requests for copies of documents referred to in the SEC News
Digest have erroneously been directed to the Government Printing

Office Copies of such documents and of registration statements

may be ordered from the Public Reference Section Securities and
Exchange Commission Washington D.C 20549 P/hen you are

ordering more than one we prefer that the documents be listed in

alphabetical order to expedite service The reproduction cost is

lOc per page plus postage $3.50 minimum 20c per page plus
postage for expedited service $5.00 minimum and 30c per page
plus postage for priority service $5.00 minimum Cost estimates

are given on request All other reference material is available in the
SEC Docket

SEC NEWS DIGEST is published daily

Subscription rates $100.OO/yr in U.S first class mail
$125.00 elsewhere

SEC DOCKET is published weekly

Subscription rates $79.00/yr in U.S first class mail
$98.75 elsewhere

SEC ST14 TISTICAL BULLETIN is published monthly
Subscription rates $l5.00/yr in U.S first class mail
$18.75 elsewhere

The News Digest the Docket and the Statistical Bulletin are for
sale by the Superintendent of Documents Government Printing
Office Washington D.C 20472

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

POSTAGE AND PAID
WASHING1ON 20549

IECUSIYIES ANO
tcHpc COMMISSIONI5T CLASS MAIL

G123


