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TRADING SUSPENSIONS

TRADING SUSPENDED IN LIBERTY OIL CORPORATION

The Commission announced the single ten-day suspension of over-the-counter trading
in the securities of Liberty Oil Corporation formerly named Sullivans Open Pit
Inc located in Salt Lake City Utah for the period beginning on August and

terminating at midnight EDT on August 13 1980 The Commission suspended trading
in view of the insufficient information currently available to the public regarding
the amount of common stock outstanding and the identity of the controlling share
holders of Liberty Oil Rel 3417041

CIVIL PROCEEDINGS

BURT ELEINER ENJOINED

The New York Regional Office announced that on July 17 Burt Kleiner was permanent
ly enjoined upon consent without admitting or denying the substantive allegations

of the Commissions complaint from future violations of the registration and anti-

fraud provisions of the securities laws

The complaint which was filed on February alleged that Kleiner had sold at

least $150000 of unregistered shares of International South African N.y ISA
by falsely stating that among other things an investment in ISA involved no

risks and without disclosing that defendant Allen Manus the president and

controlling shareholder of ISA had been enjoined in prior Commission civil

action and without disclosing that Kleiner had been sanctioned by the Commission

in prior administrative proceeding

The action continues with respect to the remaining defendants SEC Allen

Manus et al S.D.N.Y 80 Civil 724 CES LR9l50

FINAL JUDGMENT ENTERED AGAINST GEORGE LEWSON AND

OCEANOGRAPhY DEVELOPMENT CORPORATION

The Commission announced that on July 29 Judge John Garrett Penn of the U.S
District Court for the District of Columbia entered Final Judgment of Permanent

Injunction against George Lewson and Oceanography Development Corporation enjoin
ing them from further violations of the antifraud provisions of Section 17a of

the Securities Exchange Act of 1934 and Rule lob5 thereunder in connection with

the offer or sale of securities of Oceanography Mariculture Industries Inc

O.M.I or any other securities Lewson was also enjoined from further viola
tions of Section 13a of the Exchange Act and Rules l3al and l2b20 thereunder

with regard to the annual reports of OMI or any other corporation whose securi

ties are registered under Section 123 of the Exchange Act and from further viola
tions of Section 14a of the Exchange Act and Rule l4a9 thereunder in the

solicitation of proxies for O.M.I or any other corporation whose securities are

registered pursuant to Section 12 of the Exchange Act The defendants consented

to the entry of the injunction without admitting or denying the allegations in

the complaint SEC George Lewson et al U.S.D.C D.C Civil Action No
771538 LR9l51



CRIMINAL PROCEEDINGS

DOUGLAS FIELDS OTHERS
CONVICTIONS AFFIRMED

The New York Regional Office announced that on July 25 the U.S Court of Appeals
for the Second Circuit affirmed without opinion the convictions against Douglas

Fields Frederick Friedman both of New York City and Alan Sandberg of

East Northport New York Fields Friedman and Sandberg president vice-presi
dent and former officer and director respectively of TDA Industries Inc
were convicted of securities fraud mail fraud and wire fraud in two related

trials Fields was sentenced to six months imprisonment on each of five counts
to run concurrently and $50000 fine Friedman was sentenced following the

first trial to three months imprisorunent on each of two counts to run concurrently

and $25000 fine and following the seconf trial to one month imprisonment on

each of three counts to run concurrently however consecutively to the three

month sentence in the first trial an additional fine of $3000 Sandberg was

sentenced to six weeks imprisonment on each of three counts to run concurrently

and to be served on 14 weekends and was fined $3000 U.S Douglas Fields

et al S.D.N.Y 76 Cr 1022 LR9149

LISTING DELISTING AND UNLISTED TRADING ACTIONS

LISTING ACTIONS

Orders have been issued pursuant to Section 12d of the Securities Exchange Act

of 1934 granting the applications of the following compaIies to list the speci
fied securities on the following stock exchanges american Stock Exchange Inc

Gulf stream Land Development Corporation 141/4% senior mortgage notes due

June 1995 effective as of July 18 1980 Petro Lewis Corporation exchange of

variable rate subordinated debentures due 2000 Nichols Inc 15% senior sub

ordinated sinking fund debentures due 2000 Texas American Energy Corporation

common stock all effective as of July 21 1980 Raven Industries Incorporated

common stock Shelter Resources Corporation 151/2% convertible subordinated

debentures due July 2000 both effective as of July 23 1980 Midwest Stock

Exchange Inc Saint Regis Paper Company 10% notes due June 15 1990 and

105/8% sinking fund debentures due June 15 2010 effective as of July 16 1980

New York Stock Exchange Inc American Stores Company 12% notes due 1990

Carolina Telephone Telegraph Company 12.70% debentures due 2010 Federated

Department Stores Inc 101/4% sinking fund debentures due June 15 2010

Keystone Foods Corporation coimnon stock Sperry Corporation 101/2% notes due

1987 Zayre Corporation 12-5/8% senior subordinated debentures due June 15
2005 all effective as of July 10 1980 American Express Credit Corp 10.10%

senior notes due July 1990 and 11.25% subordinated debentures due July

2000 Ford Motor Company 143/4% notes due April 1985 and 14-1/4% notes
due April 1990 Tricentrol Ltd American Depositary Shares representing

ordinary shares and ordinary shares of 25P each all effective as of July 11
1980 Associates Corporation of North America 11% senior notes due August

1987 Boise Cascade Corp 10.45% notes due 1990 Greyhound Leasing Financial

Corp 121/2% debentures due June 30 2000 Saint Regis Paper Company 10%

notes due June 15 1990 and 10-5/8% sinking fund debentures due June 15 2010
Ohio Edison Company $100 million of first mortgage bonds 117/8% Series of

1980 due 2010 all effective as of July 16 1980 Cameron Iron Works Inc
common stock Hutton Group Inc 12% sinking fund debentures due June 15
2005 American Can Company 113/8% debentures due July 2010 Canadian

Pacific Enterprises common stock Chase Manhattan Corporation preferred stock

101/2% Series cumulative stated value Penney Company 10.75% notes
due 1990 and 11.50% sinking fund debentures due 2010 Revlon Incorporated

107/8% sinking fund debentures due July 15 2010 all effective as of

July 21 1980 AVX Corporation 13-1/2% subordinated sinking fund debentures

due 2000 Commonwealth Edison Company $60 million of first mortgage 11-1/8%

bonds Series 40 due June 15 2010 Halliburton Company $200 million of 10.20%

sinking fund debentures due June 2005 Lone Star Industries Inc 113/4%

debentures due 1990 all effective as of July 25 1980 Industrial National

Corporation 11.25% notes due 1983 and 12.50% notes due 1990 effective as of

June 27 1980
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The Commission has also announced that the specified securities of the following

companies have become listed on the following stock exchanges American Stock

Exchange Inc Texas Air Corporation common stock effective as of July 16
1980 TransContinental Oil Corp common stock effective as of June 13 1980

and 127/8% subordinated debentures due 1998 effective as of July 18 1980
Hotel Investors and Hotel Investors Corp common stock Rio Algom Ltd common

shares both effective as of July 28 1980 New York Stock Exchange Inc
wr Group Inc common stock Teledyne Inc 10% subordinated debentures due

2004 Series both effective as of July 14 1980 ITT Financial Corp 11%

senior notes due June 15 1988 effective as of July 21 1980 Fischbach Corpora
tion Del common stock effective as of July 24 1980 C.I.T Financial Corpora
tion 111/2% debentures due June 15 2005 Caisse Nationale Des Telecommunica

tions 111/8% guaranteed external notes due June 1990 both effective as of

July 28 1980 Pacific Stock Exchange Inc Xonics Incorporated Class common

stock effective as of July 28 1980

UNLISTED TRADING GRANTED

An order has been issued granting the applications of the Philadelphia Stock

Exchange Inc for unlisted trading privileges in the common stock of six com
panies Rel 3417031

UNLISTED TRADING SOUGHT

notice has been issued giving interested persons until August 21 to comment

on the applications of the Midwest Stock Exchange for unlisted trading privileges
in 22 stocks These stocks are listed and registered on another national securi

ties exchange Rel 3417032

SELF-REGULATORY ORGANIZATIONS

NOTICE OF DISAPPROVAL OF PROPOSED RULE CHANGE

The Commission has ordered pursuant to Section 19b of the Securities

Exchange Act of 1934 that proposed rule change filed by the New York Stock

Exchange Inc SRNYSE802 be disapproved The rule change would have amended

Article IX Section 1b of the NYSE Constitution to limit the number of NYSE

physical annual members to two Rel 3417038

NOTICE OF EFFECTIVENESS OF PROPOSED RULE CHANGE

The Cincinnati Stock Exchange has filed proposed rule change which became effec

tive under Section 19b SRCSE803 to revise the schedule of fees

charges for access to the National Securities Trading System Publication of the

proposal is expected to be made in the Federal Register during the week of

August Rel 3417039

ISCELLANEOUS

OTICES FOR EXEMPTIONS PURSUANT TO SECTION 12h

Notices have been issued giving interested persons until August 25 to request

hearings on applications filed by the following companies pursuant to Section

12h of the Securities Exchange Act of 1934 for orders exempting the companies
from the reporting requirements of the specified sections of the Act

Section 13 WarnerLambert International Capital Corporation Rel 34-17037

Section 15d Wacoal Corporation Rel 3417036

NEWS DIGEST August 1980



ORDERS GRANTING EXEMPTIONS PURSUANT TO SECTION 12

Orders have been issued granting the applications of the following companies

pursuant to Section 12h of the Securities Exchange Act of 1934 for exemptions
from the reporting requirements of the specified secllons of the Act

Section 13 and 15d Harleysville Mutual Insurance Company Rel 3417033

Section 13 and 14 Congeneric Corporation Rel 3417035

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to te

Securities Act of 1933 The information noted below has been taken from the cover

page and the facing sheet of the prospectus and registration statement and will

appear as follows Form Name address and phone number if available of the

issuer of the security Title and the number or face amount of the securities beinc

offered Name of the managing underwriter if applicable Whether the offering is

rights offering and File number and date filed

S-6 THE EQUITY INCOME FUND FIFTH UTILITY COMMON STOCK SERIES One Liberty Plaza
165 Broadway New York N.Y 10080 an indefinite number of units of beneficial

interest Depositors Merrill Lynch Pierce Fenner Smith Incorporated
One Liberty Plaza 165 Broadway New York N.Y 10080 Bache Halsey Stuart Shields

Incorporated Dean Witter Reynolds Inc and Shearson Loeb Rhoades Inc File
268660 July 31 Br 18 New Issue

N-l THE FUND FOR COMMON STOCKS INC 600 Madison Ave New York N.Y 10022 212
2230303 an indefinite number of securities File 268671 July 31 Br 17

New Issue

S-l PRECISION FILM CORP 630 Ninth Ave New York N.Y 10036 2419963 shares

of common stock The company will engage in the business of supplying and per
forming services utilized in the processing of film for motion pictures File
268676 July 31 Br New Issue

S-l6 GROW GROUP INC 200 Park Ave New York N.Y 10017 212 5994400 3000
shares of common stock The company and its subsidiaries formulate and produce

complete line of general purpose or trade paints and coatings File 268680
July 31 Br 10

S-14 CITIZENS BANCORP 415 Landis Ave Vineland N.J 08360 165000 shares of

common stock File 268682 July 31 Br

S-8 METRO-GOLDWYNMAYER FILM CO 10202 Washington Blvd Culver City Cal 90230

213 8363000 1944936 shares of common stock File 268683 Aug
Br

S-i THE PEOPLES GAS LIGHT AND COKE COMPANY 122 South Michigan Ave Chicago Ill
60603 312 4314000 $60 million of first and refunding mortgage bonds
Series due August 15 1990 Underwriter The First Boston Corporation The

company is engaged in the purchase storage distribution and sale of natural gas
File 268684 Aug Br

S-i CENTENNIAL PETROLEUM INC 224 Republic Bldg Denver Cob 80202 30000000
shares of common stock Underwriter First Colorado Investments Securities
Inc Suite 1801 621 Seventeenth St Denver Cob 80202 303 6233361 The

company is engaged in the acquisition exploration and development of oil and gas

properties File 268685 Aug Br New Issue

S-8 PHILIPS INDUSTRIES INC 4801 Springfield St. Dayton Ohio 45401 513
2537171 235000 common shares File 2-68686 Aug Br

S-8 GEORGIA-PACIFIC CORPORATION 900 S.W Fifth Ave Portland Ore 97204 503
2225561 1000000 shares of common stock File 268688 Aug Br
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S16 INTEL CORPORATION 3065 Bowers Ave Santa Clara Cal 95051 408 9878080

$125 million of convertible subordinated debentures due 2005 Underwriter
L.F Rothschild Unterberg Towbin The company designs develops manufactures
and markets advanced semiconductor very large scale integrated circuit components
File 268689 Aug Br

S7 THE WEST COMPANY INCORPORATED West Bridge St Phoenixville Pa 19460 215
935-4500 206323 shares of common stock Underwriter Kidder Peabody Co
Incorporated The company is engaged in the design development and manufacture

of closures stoppers containers and other packaging components File 268690

Aug Br

58 GELCO CORPORATION One Gelco Dr Eden Prairie Minn 55344 612 944-4500

275000 shares of common stock File 268692 Aug Br

S-16 CENTRAL FIDELITY BANKS INC Broad at Third St Richmond Va 23219 804
7824000 170425 shares of common stock File 268694 Aug Br

S7 PIJNTA GORDA ISLES INC 1636 West Marion Ave Punta Gorda Fla 33950 813
639-4151 $22 million of senior subordinated debentures due 2000 Under

writer Thomson McKinnon Securities Inc The company is engaged in the business

of building and selling homes and condominiums File 268695 Aug Br

S8 STATE STREET BOSTON CORPORATION 225 Franklin St Boston Mass 02110

$6 million of interests and an indeterminate number of shares of common stock

File 268696 Aug Br

In separate statement the company seeks registration of 100000 shares of common

stock File 2-68698 Aug

S16 PUBLIC SERVICE COMPANY OF COLORADO 550 15th St Denver Cob 80202 303
5717511 3000000 shares of common stock Underwriters Merrill Lynch White

Weld Capital Markets Group and Kidder Peabody Co Incorporated The company
is engaged in the generation purchase transmission distribution and sale of

electricity File 268697 Aug Br

S8 MOUNTAIN BANKS LTD The Galleria Suite 27G 740 South Colorado Blvd
Denver Cob 80222 303 7585053 102834 shares of common stock File

268699 Aug Br New Issue

REGISTRATIONS WITHDRAWN

July Lepercq Lease Investors 2-64634

July 18 Columbia Park Partnership Ltd 266979 Sega Enterprises Inc 265530

July 24 Diversified Mortgage Investors Inc 264999
July 25 Braewood Development Corp 2-65614

ACQUISiTIONS OF SECURITIES
______ 

Companies and individuals must report to the Commission within 10 days on Schedule

l3D if after the acquisition of equity securities of public company their benefi

iai interest therein exceeds 5% Persons eligible to use the short form Schedule

13G may in lieu of filing Schedule l3D file Schedule l3G within fortyfive

days after the end of the calendar year in which the person became subject to

Section 13d The following companies or individuals filed Schedule 13Ds

during the period July 10 1980 The number of shares of the

security which are beneficially owned and the number of shares concerning which

there is right to acquire are set forth for each beneficial owner Amended

Acquisition Reports

REPORrING Cfl1PANY

OR INDIVIDUAL ISSUER NUMBER OF SHARES DATE Fl LED

NOA Inc National City Lines Inc Denver CC 79-80

Valhi Inc Canton Stock 299300 shs 15.4%

Contran Corporation

Contran 1lding Co
Harold Simns
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ACQUISITION REPORTS CONT

Rand Research and Orncnt Drug Chnical Co Inc Engleod NJ 7980
Developint Inc Preferred Stock 400000 shs 100%

Catiron Stock 425000 shs 12%

Alexander Baldwin Inc Pacific Resources Inc Ikg1u1u Et 7980
Camtn Stock 2108584 shs 20.6%

IBE I5lding Pettibone Corporation Chicago IL 7980
West Germany Carmn Stock 181200 shs

Js Card11 Property Trust of arica El Paso TX 7-9-80

Gilbert Russell Shares of Beneficial Interest 407040.756 17.2%

Rey Michael Pollard Security Southst Corporation El Paso TX 7-9-80

Cairon Stock 5603 shs
CanTon Stock 1544996 shs

on exercise of options

Walec National Corporation Standard-Coosa-Thatcher Co Chattanooga TN 7980
Camon Stock 88886 shs 13.8%

Maurice 1rug Technology Incorporated Dayton OH 7980
Ccimon Stock 245864 abs 37.8%

Incleded alxve are shares owned by his wife

Chris-Craft Industries Inc Twentieth Century-Fox Film Corp Ins Angeles CA 7-9-80

Canron Stock 2213300 shs
Ccviron Stock 1600 shs

on conversion of Preferred Stock

2\nrican International Group United Guaranty Corporation Greensboro 7-9-80

Inc Camon Stock 534400 shs 10.99%
National Union Fire Insurance

Co of Pittsburgh PA

lly-owned subsidiary of

American International Group Inc

Alvin Moody Energy Search Inc Jackson MS 7-9-80

Ccimron Stock 912700.2 shs 31.2%

Finderfees Inc Enargy Search Inc Jackson MS 7-980

Canton Stock 500000 shs 17.1%

Winfjeld Blackwell Jr Energy Search Inc Jackson 7980
Canton Stock 149741 shs

De Rance Inc Wisconsin Real Estate Investors Trust 7-9-80

Milwaukee WI
Shares of Beneficial Interest 99300

Ivan Selin American Managnt Systens Inc Arlington VA 7-10-80
Ccxriron Stock 160739 shs 11.1%
Camon Stock 12500 abs

on exercise of option
Incleded above are shares owned by his wife

Charles Rossottl American Managanent Systans Inc Arlington VA 7-1080
Ccxmn Stock 148369 shs
Ccirntm Stock 12500 shs

on exercise of option
Incleded above are shares cMned by his wife

Jan Lodal American ManagelEnt Systans Inc Arlington VA 7-10-80
Canton Stock 49927 shs
Canton Stock 25000 sIts

on exercise of option

Cardev Ltd Christiana Caipanies Inc Santa Monica CA 71080
tollycwned subsidiary of Canton Stock 507600 sIts 21.11%
Carma Developers Ltd

Carma Developers Ltd Canada
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ACQUISITION REPORTS CONT

Federated Reinsurance Corp
l1yowned subsidiary of

Federated Develc�uent Co

Marvin Orleans IrUvidual1y
Trustee Custodian

Overseas Services Contractors

Alda Ltd U.K
Alda Israel Foreign Trade Co Ltd

Israel
Koortrade Ltd Israel et al

Pro-Met Trading Catany
Susanne Leist

Neil Leist

Allegheny Beverage Corporation

Kasdorf

rinerson
ticha

Lautz Individually and

as ideinistrative Ccmnittee of

Contribitory Stock Purchase Plan

Jesse Selter

Maxwell Friedberg
David Bernstein

Energy Utility Shares Inc Philadelphia PA
Canron Stock 82300 shs 14.6%

FPA Corporation Huntington Valley PA
Ccmmon Stock 1302401 shs 59.1%

Inclixied above are shares owned by his wife

Israel Investors Corp NYC
Camon Stock 269591 shs 18.02%

Lynch Corporation Detruit MI
Canton Stock 83000 shs

Mache Car�any Cheverly p4
Camon Stock 670200 shs 22.1%

Medine Manufacturing Co Racine WI
Canton Stock 188671 shs
Canton Stock 4500 shs

at exercise of option

p142 Corp NYC
Canton Stock 476580 shs 35%

Inclixied above are shares owned by Mr Friedbergs

wife

71080

71080

71080

71080

71080

71080

71080
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NOTICE

Many requests for copies of documents referred to in the SEC News

Digest have erroneously been directed to the Government Printing

Office Copies of such documents and of registration statements

may be ordered from the Public Reference SectionSecurities and

Exchange Commission Washington D.C 20549 When you are

ordering more than one we prefer that the documents be listed in

alphabetical order to expedite service The reproduction cost is

10c per page plus postage $3.50 minimum 20c per page plus

postage for expedited service $5.00 minimum and 30c per page

plus postage for priority service $5.00 minimum Cost estimates

are given on request All other reference material is available in the

SEC Docket

SEC NEWS DIGEST is published daily

Subscription rates $100.00/yr in U.S first class mail

$125.00 elsewhere

SEC DOCKET is published weekly
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SEC STATISTICAL BULLETIN is published monthly
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sale by the Superintendent of Documents Government Printing

Office Washington D.C 20402
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