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SECUIITIES uw
NOTICE OF COMMISSION MEETINGS EXCItANGE COMMISSION

Following is schedule of Commission meetii hiwill be conducted pursuant to

provisions of the Government in the Sunshine Act In general the Commission

expects to follow schedule of holding closed meetings on Tuesdays and open meet

ings on Thursday morning Meetings on Wednesday and if necessary on Thursday
afternoons will be either open or closed according to the requirements of agenda
items under consideration The Commission will not norma.ly meet on Mondays or

Fridays

Visitors are welcome at all open meetings insofar as space is available

Meetings will be held in the Commission Meeting Room on the eighth floor of the

Commissions headquarters bui1dng at 500 North Capitol Street Washington D.C
All visitors are required to sign in and obtain passes at the Reception Desk in

the lobby Persons wishing to photograph or videotape Commission meetings must

obtain permission in advance from the Secretary of the Commission Persons

wishing to tape record Commission meeting should notify the Secretarys office

48 hours in advance of the meeting

OPEN MEETING THURSDAY JULY 31 1980 230 P.M

The subject matter of the July 31 open meeting will be

Consideration of whether to approve proposed rule change filed by the

New York Stock Exchange Inc to amend Article IX Section 1b of the NYSE con
stitution to limit the number of physical access annual members to two FOR
FURTHER INFORMATION CONTACT Judith Axe at 202 272-2415

CLOSED MEETING THURSDAY JULY 31 1980 IMMEDIATELY FOLLOWING THE OPEN MEETING

The subject matter of the July 31 closed meeting will be Subpoena enforcement
action Formal orders of investigation Freedom of Information Act appeal Insti
tution of administrative proceedings of an enforcement nature and ligitation
matter Institution of injunctive actions and litigation matter Institution of

injunctive action and administrative proceedings of an enforcement nature Adminis
trative proceedings of an enforcement nature

AT TIMES CHANGES IN COMMISSION PRIORITIES REQUIRE ALTERATIONS IN THE SCHEDULING OF

MEETING ITEMS FOR FURTHER INFORMATION AND TO ASCERTAIN WHAT IF ANY MATTERS HAVE

BEEN ADDED DELETED OR POSTPONED PLEASE CONTACT Anne Sullivan at 202 272-2468

COMMISSION ANNOUNCEMENTS

ISSUANCE OF STATEMENT SUBMITTED PURSUANT TO SECTION 21a
IN CONNECTION WITH NON-PUBLIC INVESTIGATION

The Commission has determined to issue statement by American Investment Company

AIC The statement was submitted to the Commission pursuant to Section 21a of

the Securities Exchange Act of 1934 in connection with nonpublic investigation

by the Commission concerning AICs disclosure of the adoption by its Board of

Directors of certain amendments to the corporations By-laws in response to

threatened tender offer by LLC Corporation In the statement AIC describes the

circumstances under which it reached its decision concerning the timing and

extent of disclosure of the by-law amendments and represents that it will take

appropriate steps to assure that future disclosures in connection with LLCs

exchange offer or any other tender offer concerning AIC are timely and complete
Rel 3417004



CIVIL PROCEEDINGS

JOHN HUBERTY PRELIMINARILY ENJOINED AND RECEIVER CONTINUED

The Commission announced that an June 30 U.S District Court Judge in Minneapolis

preliminarily enjoined John Huberty of Minnetonka Minnesota from further viola
tions of the antjfraud provisions of the securities laws In addition the receiver

previously appointed under the temporary restraining order entered on June 13 was

continued and authorized among other things to make an accounting of and prevent
the disposition of Hubertys assets Turtherlnore Huberty was ordered to disgorge
all funds and assets which he received from June 1978 through June 30 1980

except such funds and assets which are established to be the separate property
of Huberty

The Commissions complaint which was filed on June 13 alleged that Huberty had
violated the antifraud provisions in obtaining approximately $1.3 million from

at least 35 individuals and entities purportedly for the purchase of securities

The complaint further alleged that instead of purchasing securities Huberty used

the funds to purchase commodities for his own account speculate in interest rate

futures and buy real estate for himself SEC John Huberty District of

Minn Civil Action No 480-330 LR9140

COMPLAINT FILED AGAINST BRIAN PATRICK SMITH

The New York Regional Office announced that on June 27 complaint was filed

against Brian Patrick Smith of Flushing New York in the U.S District Court
for the Southern District of New York The complaint charges Smith with violating
Sections 7f and 10b of the Securities Exchange Act of 1934 Rule lOb5 there
under and Regulation promulgated by the Board of Governors of the Federal
Reserve System by placing orders for the purchase of the common stock of Jupiter
Development Corporation Ltd without intending to pay and failing to make

timely and proper payment for said purchases

The complaint alleges that between January and May 1980 Smith ordered the pur
chase of 38100 shares of Jupiter stock for total purchase price of $237584.60
through two brokerage firms located in Portland Oregon and failed to pay for any
of said purchases The complaint further alleges that during the same period
Smith ordered additional shares of Jupiter stock through brokerage firm in

New York City and tendered six personal checks amounting to $145667 in payment
for said shares these checks were all returned unpaid for insufficient funds or
because the accounts on which the checks were drawn were closed The Commissions
complaint seeks temporary and permanent injunctive relief against Smith SEC
Brian Patrick Smith U.S.D.C 80 Civil 3659 LR9141

JACK SHERWOOD ENJOINED

The Denver Regional Office announced that on July 14 the Honorable John Kane
Judge U.S District Court District of Colorado entered an order permanently
enjoining Jack Sherwood from violating the antifraud provisions of the securi
ties laws in connection with options to purchase or sell common stock of any

issuer requiring that Sherwood give 60 days notice to the Commission prior
to his becoming an affiliated person or an employee of any entity or person which
is registered with the Commission as broker or dealer and the Commission upon
receipt of such notice in its discretion may institute proceedings against Sher
wood and ordering Sherwood to file an affidavit of his financial condition
with the Court and the Commission upon receipt of such affidavit has leave to

file motion seeking disgorgement

Sherwood was former reaistered reDresentative of the Denver Colorado office of

registered broker-dealer The complaint alleged among other things that
Sherwood induced unsophisticated investors to trade in options and that Sherwood
made false statements concerning the following safety of trading in options
profits to be received from trading in options and the meaning interpretation
and accuracy of brokerage firms customer monthly account statements and similar
records SEC Jack Sherwood Civil Action No 80-K895 U.S.D.C Cob.
LR 9143

NEWS DIGEST July 25 1980



CRIMflIAL PROCEEDINGS

CRIMINAL CONTEMPT PROCEEDING COMMENCED AGAINST
GERALD GREENS PAN

The New York Regional Office announced that on June 13 the Honorable Thomas
Griesa U.S District Judge in the Southern District of New York signed an

Order directing Gerald Greenspan of Brooklyn New York to show cause before the

Honorable Edward Weinfeid why he should not be adjudged in criminal contempt of

court for disobeying three prior injunctive decrees issued against him which
arose out of actions brought by the Commission Following unsuccessful attempts
to effect personal service of the Order to Show Cause on Greenspan the Honorable
Vincent Broderick issued an Order of Arrest on June 18 Creenspan was appre
hended by United States Marshall in New York City on July and was arraigned
before Judge Weinfeld who set bail at $20000 further arraignment hearing was
scheduled for July 14 at 1000 a.m U.S.A ex rel SEC Gerald Greenspan
80 Cr Misc 35 S.D.N.Y LR9l42

INVESTMENT COMPANY ACT RELEASES

THE CAPITOL LIFE INSURANCE COMPANY

An amended order has been issued on an application of Capitol Life Insurance Com
pany Colorado stock life insurance company and Capitol Life Separate Account

separate account of Capitol Life registered under the Investment Company Act
of 1940 as unit investment trust pursuant to Section 11 of the Act approving
an offer of exchange and pursuant to Section 6c of the Act granting exemp
tions from Sections 26a and 27c2 of the Act Rel IC-l1271 July 23

FIRST INVESTORS LIFE INSURANCE COMPANY

notice has been issued giving interested persons until August 18 to request
hearing on an application of First Investors Life Insurance Company of New York

stock life insurance company organized under the laws of the State of New York
its Variable Annuity Fund unit investment trust registered under the

Investment Company Act of 1940 and its Special Bond Fund Inc diversified
openend investment company registered under the Act pursuant to Section 11 of

the Act for an order approving certain offers of exchange and pursuant to

Section 6c of the Act for an order exempting proposed transactions from Sections

26a and 27c2 Rel ICl1272 July 23

ELRON ELECTRONIC INDUSTRIES LTD

notice has been issued giving interested persons until August 18 to request
hearing on an application of Elron Electronic Industries Ltd Applicant for

an order pursuant to Section 3b2 of the Investment Company Act of 1940
declaring that Applicant is primarily engaged in business other than that of

investing reinvesting owning holding or trading in securities Rel ICl1273

July 23

IMS VARIABLE LEVERAGE FUND LTD

notice has been issued giving interested persons until August 18 to request
hearing on an application of IMS Variable Leverage Fund Ltd Nebraska Limited
Partnership Fund registered under the Investment Company Act of 1940 as an

open-end diversified management investment company and The Robinson Family
Fund the Robinson Partnership consisting of Herbert Robinson Elsie
Robinson Keith Robinson Denise Rail the Robinson Family and Inter
national Management Systems Corporation Delaware corporation wholly-owned by
the Robinson Family for an order pursuant to Section 17b of the Act exempting
from the provisions of Section 17a of the Act the proposed transfer of substan
tially all the assets of the Robinson Partnership to the Fund in exchange for

shares of the Fund Rel IC-11274 July 24
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CONSOLIDATED RAIL CORPORATION

An order has been issued on an application filed by Consolidated Rail Corporation

Applicant Pennsylvania corporation created pursuant to the provisions of the

Regional Rail Reorganization Act of 1973 aS amended pursuant to Section 6c of

the Investment Company Act of 1940 exempting Conrail Equity Corporation pro

posed subsidiary of Applicant which will be incorporated to facilitate the

establishment of Applicants .noncontributory employee stock ownership plan from

all provisions of the Act Rel IC1l275 July 24

G.T PACIFIC FUND INC

An order has been issued on an application filed by G.T Pacific Fund Inc

Applicant registered under the Investment Company Act of 1940 as an open-end
diversified management investment company amending an earlier order dated

May 1977 Rel IC-9748 This earlier order pursuant to Sections 6c and

22e of the Act exempted Applicant from certain provisions of Rule 22cl

under the Act to permit it to calculate the net asset value of its shares as

of the close of the Tokyo Stock Exchange TSE next occurring after the close

of trading on the New York Stock Exchange and permitted Applicant to suspend

the right of redemption and postpone the date of payment or satisfaction upon

redemption of any redeemable security for more than seven days after proper tender

of such security during periods when the TSE is closed for other than cus
tomary weekend or holiday closings or trading thereon is restricted The

amended order changes the basis upon which the Section 22e portion of the

earlier order can be exercised Rel IC-11276 July 24

HOLDING COMPANY ACT RELEASES

PHILADELPHIA ELECTRIC POWER COMPANY

notice has been issued giving interested persons until August 20 to request
hearing on proposal by Philadelphia Electric Power Company registered holding

company and subsidiary company of Philadelphia Electric Company an exempt holding

company to issue and sell promissory notes to group of banks through
December 31 1981 The proceeds will be used to make interest payments for deben

tures to meet sinking fund obligations on debentures and for other corporate
purposes Rel 3521664 July 24

THE SOUTHERN COMPANY

An opinion has been issued denying request for hearing and authorizing
The Southern Company registered holding company to issue and sell and its

subsidiaries to acquire up to $40 million in value of Southerns authorized but
unissued common stock par value $5 per share in order to provide common stock
to fund The Employee Stock Ownership Plan of the Southern System for the Plan

years 1979 and 1980 including any reinvestment of cash dividends on such stock

by direct purchases of common stock from Southern determination has also been
made that the environmental impact statement requirements of the National Environ
mental Policy Act of 1969 are not applicable to authorization of the proposed
transactions Rel 35-21665 July 24

LISTING DELISTING AND UNLISTED TRADING ACTIONS

UNLISTED TRADING SOUGHT

notice has been issued giving interested persons until August 13 to comment on
the application of the Pacific Stock Exchange Incorporated for unlisted trading
privileges in the common stock $1 par value of White Consolidated Industries
Inc Rel 3416999

SEIFREGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGE

The Chicago Board Options Exchange Inc has filed proposed rule change under
Rule l9b-4 SR-CBOE-79-12 to amend the rules of the CBOE so as to restrict the

practice known as free-riding as it relates to option market makers activities
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in common stocks which underlie options traded by such persons Publication of

the proposal is expected to be made in the Federal Register during the week of

July 28 Rel 3417003

APPROVAL OF PROPOSED RULE CHANGES

The Commission has approved proposed rule changes filed by the following Pacific
Stock Exchange Inc SR-PSE-80-2 amending its constitution in order among other

things to establish grounds and procedures for the summary suspension or expul
sion or members of member organizations including provisions for appeal and/or
reinstatement thereafter and to redefine the matters which may be submitted to

arbitration Rel 3416997 The National Association of Securities Dealers
Inc SR-NASD80-8 clarifying procedures to be followed in NASDAQ qualificaIon
matters Rel 3417000 and The Municipal Securities Rulemaking Board SR-MSRB
805 modifying the reclamation provisions of MSRB Rule G-12 by expanding the

circumstances under which reclamation within 18 months would be permitted to

include situations where descriptive information concerning security as noted
on confirmation was inaccurate Rel 3417001

EXTENSION OF CO1ENT PERIOD

The Commission has published release extending the comment period to September
1980 and soliciting additional comments on proposal filed by the Chicago Board

Options Exchange Incorporated SR-CBOE-80-7 to trade options on securities

guaranteed by the Government National Mortgage Association Rel 34-17005

MISCELLANEOUS

KtDISON PFAELZER WOODWARD QUINN ROSSI

An order has been issued pursuant to Section 3a of the Securities Act of

1933 exempting from the registration requirements of the Act participations or

interests issued in connection with The Profit-Sharing Plan of Kadison Pfaelzer

Woodward Quinn Rossi Rel 33-6227

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the

Securities Act of 1933 The information noted below has been taken from the cover

page and the facing sheet of the prospectus and registration statement and will

appear as follows Form Name address and phone number if available of the

issuer of the security Title and the number or face amount of the securities being

offered Name of the managing underwriter if applicable Whether the offering is

rights offering and File number and date filed

Sl4 NORTHWESTERN BANK CORPORATION 102 Mill St East Jordan Mich 49727 616
5362251 90000 shares of corrunon stock File 268549 July 22 Br
New Issue

S-16 SOUTH CAROLINA ELECTRIC GAS COMPANY 328 Main St Columbia S.C 29218 803
7483000 1000000 shares of common stock Underwriter Kidder Peabody Co

Incorporated The company is an electric and gas utility File 268558

July 23 Br

S-6 INVESTORS QUALITY TAXEXEMPT TRUST SERIES 208 South LaSalle St Chicago
Ill 60604 7500 units Depositor Van Kanipen Filkin Merritt Inc File
268559 July 23 Br 17 New Issue

s-6 INVESTORS QUALITY TAXEXEMPT TRUST SERIES 208 South LaSalle St Chicago
Ill 60604 7500 units Depositor Van Kampen Filkin Merritt Inc File

268560 July 23 Br 17 New Issue

S-6 INSURED MUNICIPALS-INCOME TRUST SERiES 42 208 South LaSalle St Chicago
Ill 60604 7500 units Depositor Van Kampen Filkin Merritt Inc File

268561 July 23 Br 17 New Issue

S-l4 VISTA NORTGAGEREALTY INC The Oak Plaza Bldg Suite 2Q6 3707 Rawlins

Dallas Tex 75219 214 5592920 1194017 shares of common stock File

268569 July 23 Br New Issue
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Si BANCTEC INC 14500 Midway Rd Dallas Tex 75234 214 3878584 880000

shares of common stock Underwriters Shearson Loeb Rhoades Inc and Mont9oxnery

Securities The company develops manufactures markets and maintains computer
ized document processing systems File 268570 July 23 Br 10 New Issue

N-i INTERPLAN VARIABLE ACCOUNT Caznelback at 22nd St Phoenix Airz 85016 602
9550300 an indefinite amount of securities File 268576 July 23 Br 20
New Issue

5-8 PRINTRONIX INC 17421 Derian Ave P.O Box 19559 Irvine Cal 92713

371308 shares of common stock File 268577 July 24 Br

8-8 WICKES COMPANIES INC 1010 Second Ave San Diego Cal 92101 714 2380304

$4375000 of interests and 301724 shares of common stock File 268578

July 24 Br 10

In separate statement the company seeks registration of $20773989 of interests

and 1640061 shares of common stock File 268579 July 24

In third statement the company seeks registration of 1220298 shares of common

stock File 268580 July 24

S-l6 MOM POPS HAM HOUSE INCORPORATED Claremont N.C 28610 704 4597626

153846 shares of common stock File 268581 July 22 Br

S-l6 INTERNATIONAL HARVESTER CREDIT CORPORATION 401 North Michigan Ave Chicago
Ill 60611 312 8362000 $100 million of notes due August 1990 Under
writer Morgan Stanley Co Incorporated The company is engaged in the whole
sale and retail financing business File 268588 July 24 Br

8-16 DYNALECTRON CORPORATION 1313 Dolley Madison Blvd McLean Va 22101 703
3560480 1227496 shares of common stock File 268589 July 24 Br

RECENT BK FILINGS

Form 8K is used by companies to file current reports on the following events

Item Changes in Control of Registrant
Item Acquisition or Disposition of Assets
Item Bankruptcy or Receivership
Item Changes in Registrants Certifying Accountant
Item Other Materially Important Events
Item Resignations of Registrants Directors
Item Financial Statements and Exhibits

The companies listed below have filed 8-K reports for the date indicated and/or amend
ments to 8K reports previously filed responding to the items of the form specified
Copies of the reports may be purchased from the Commissions Public Reference Section
in ordering please give the date of the report An invoice will be included with
the requested material when mailed

CCMPANY ITEMS NO DATE

OKLAHOMA NATURAL GAS CO 06/01/80
OMEGA OPTICAL CO nc 06/14/80
PACIFIC GAS TRANSMISSICN Co 06/01/80
PACIFIC INVESTORS FUND NO 01/09/80
PACIFIC TELEPhONE TELEGRAPH CO 07/09/80
PAGE AIRWAYS INC 06/01/80
PAMIDA INC 06/20/80
PATRICK ENERGY CORP 1q80 COMBINATION PRO 05/31/80
PATRICK ENERGY CORP 1980 CDMBINATION PRO 06/30/80
PATRICK ENERGY CORP 1980 DRILLING PROGRA 05/31/80
PATRICK ...4ERGY CORP 1980 DRILLING PROGRA 06/30/80
PAUL hARRIS STORES INC 06/13/80
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CENT BK FILINGS CONT

PEC ELECTRONICS CCRP 06/20/80

PENN CENTRAL CORP 06/24/80

PENN DIXIE INDUSTRIES INC 06/19/80

PENNSYLVANIA CO /CE/ 06/24/80

PENNSYLVANIA NATIONAL TURF CLUB INC 06/25/80

PENNSYLVANIA POWER LIGHT CO /PA 06/26/80
PEOPLES ENERGY CORP 06/30/80

PEPCOM INDUSTRIES INC 17 06/27/80
PERINI CORP 07/10/80

PETRO LEWIS OIL IPCCME PROGRAM IX 03/01/80 AMEND

PETRO LEWIS OIL INCOME PROGRAM IX 06/01/80

PETRO LEWIS OIL INCOME PROGRAM VIII 06/01/80

PETRO LEWIS OIL ZNCCME PROGRAM 05/01/80 AMEND

PETX PETROLEUM CORP 06/01/80

PIONEER CORP /AR/ 06/16/80

PM MORTGAGE CORP 06/25/80
PCLARCIC CORP 06/27/80
PORTLAND GENERAL ELECTRIC CO 07/08/80

POTOMAC ELECTRIC POhER CO 06/19/80

PREFERRED PROPERTIES FUND 80 02/12/80 AMEND

PROPERTY TRUST OF AMERICA 06/16/80 AMEND

PULLMAN INC 06/01/80

RAMAPO FINANCIAL CORP 06/19/80

RATH PACKING CD 07/01/80

REAL ESTATE INVES1ENT TRUST CF CALIFORN 07/09/80

REAL PROPERTIES LTC 1971 06/30/80

REAL PROPERTIES LTC 1572 06/30/80

RECOTCN CORP 27 06/27/80

REDMAN INDUSTRIES INC 07/07/80

RELIANCE ELECTRIC CO /DE/ 07/08/80

RESORTS INTERNATIONAL INC 06/24/80
REXHAM CORP 06/04/80

RIVERSIDE GROUP INC 06/27/80

RSR CORP 06/09/80

SAFECARD SERVICES INC 06/12/80

SAMBOS RESTAURANTS INC 07/03/80

SANDERS TECHNCLCGV SYSTEMS INC 57 06/10/80

SAVANNAh FOODS INDUSTRIES INC 06/12/80

SCAN DATA CORP 06/24/80

SCHEIB EARL INC 07/09/80

SCIENTIFIC PCLLUTICN CCNTROL CORP 06/26/80

SCRIPTO INC 06/24/80

SEATRAIN LINES INC 06/01/60

SECURITY SOUTHWEST CORP 07/09/80

SHARE PARTNERS LTD 1912 06/30/80

SZGMATICS 06/30/80

SOUTHWESTERN ELECTRIC POWER CO 06/23/80

SPECTOR INDUSTRIES INC 07/01/80

SRC LA8CRATORIES INC 06/33/80

SRI CORP 27 07/10/80

SSP INDUSTRIES 07/09/80

STANOUN INC 36/02/80 AMEND

STEIGER TRACTCR INC 06/11/80

STELLAR INDUSTRIES INC IDE 06/30/80

STIRLING HOMEX CORP 06/01/80

SUN HEET INC 07/08/80

SUNSHINE MINING CC 06/06/80

SUPERIOR OIL CO NV/ 06/30/80

TANDY BRANCS INC 07/01/80

TAX CORP OF AMERICA /MD/ 07/11/80

TECHNICAL OPERATICNS INC 06/25/80

TELETEK INC 06/30/80

TEXARKANA NATIONAL EANCSHARES INC 07/08/80

TEXAS AMERICAN ENERGY CORP 06/01/80

TONKA CORP 06/18/80

TRAILMOBILE FINANCE CO 06/26/80

TRANSICYNE GENERAL CORP 06/06/80

TRIBUNE OIL CORP 06/01/80

TRINITY INDUSTRIES INC 06/27/80

TWENTIETH CENTURY FOX FILM CORP /OEI 57 07/15/80

UP4A CORP 06/20/80
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NOTICE

Many requests for copies of documents referred to in the SEC News

Digest have erroneously been directed to the Government Printing

Office Copies of such documents and of registration statements

may be ordered from the Public Reference Section Securities and

Exchange Commission Washington D.C 20549 When you are

ordering more than one we prefer that the documents be listed in

alphabetical order to expedite service The reproduction cost is

lOc per page plus postage $3.50 minimum 20c per page plus

postage for expedited service $5.00 minimum and 30c per page

plus postage for priority service $5.00 minimum Cost estimates

are given on request All other reference material is available in the

SEC Docket

SEC NEWS DIGEST is published daily

Subscription rates $100.00/yr in U.S first class mail
$125.00 elsewhere

SEC DOCKET is published weekly

Subscription rates $79.00/yr in U.S first class mail

$98.75 elsewhere

SEC STA TISTICAL BULLETIN is published monthly
Subscription rates $15.00/yr in U.S first class mail

$18.75 elsewhere

The News Digest the Docket and the Statistical Bulletin are for

sale by the Superintendent of Documents Government Printing

Office Washington D.C 20402
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