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EXC ANCE COMMISSION

ADMINISTRATIVE PROCEEDINGS

VERRILLI ALTSCHULER SCHWARTZ INC OTHERS SANCTIONED

Pursuant to Offers of Settlement submitted by Verrilli Altschuler Schwartz Inc

Registrant registered broker-dealer of New York City its principals Richard

Verrilli Verrilli Stanley Altschuler Altschuler and Stephen Schwartz

Schwartz and Clifton Batson Batson corespondent in the proceeding the

Commission has entered orders imposing remedial sanctions The sanctions imposed
against Registrant and its principals provide for suspension for period of

three months from participating in any new private placement offerings Batson is

suspended for one year from association in any supervisory capacity with any broker

or dealer and is also suspended for period of six months from participating in

any private placements except those offered in accordance with Regulation pur
suant to the Securities Act of 1933 The Offers of Settlement were made by the

respondents without admitting or denying the allegations contained in the Order for

Proceedings which was entered by the Commission on February 13 1980

The sanctions are based upon findings pursuant to the Offers of Settlement that

Registrant Verrilli Altschuler Schwartz and Batson wilfully violated and wilfully
aided and abetted violations of the registration provisions of the Securities Act

Registrant aided and abetted by its principals sold securities while not regis
tered in accordance with the brokerdealer registration requirements of Section

15a of the Securities Exchange Act of 1934 and Registrant failed reasonably to

supervise those subject to its supervision with view to preventing such violations

pursuant to Section 15b of the Exchanqe Act in connection with the offer

and sale of the securities of ATVA Enterprises Inc Rel 3416980

COMMISSION ANNOUNCEMENTS

SECTION 21a STATEMENTS ISSUED CONCERNING
CERTAIN TRANSACTIONS IN COMMON STOCK OF CURTIS NOLL CORPORATION

The Commission issued release containing statements pursuant to Section 21a of

the Securities Exchange Act of 1934 concerning certain transactions of the common

stock of Curtis Noll Corporation The statements were submitted by five individuals

Sanford Noll the fotmer Chairman and Chief Executive Officer of Curtis Noll

Corporation his brother Darwin Noll and two friends Carl Ablon and Sidney

Stoneman and Arthur Berkowitz and charitable trust AD-R Charitable Foundation

and Trust ADR On September 19 1977 Curtis Noll Corporation and Congoleum Cor
poration issued joint press release statino that Congoleum was prepared to make an

offer for the common stock of Curtis Noll at approximately $25 per share subject
to certain customary conditions Congoleum began successful tender offer for

the stock at $25 per share on October 11 1977 In his statement Sanford Noll

describes discussions with Congoleurn representatives preceding the issuance of the

joint release and states that he sought the advice of Darwin Noll Ablon and

Stoneinan concerning the matter on September 17 and 18 1977 In their statements

Darwin Noll Ablon Stoneman ADR and Berkowitz describe the circumstances of

certain purchases of Curtis Noll common stock on Monday September 19 1977 prior

to the joint press release and information in their possession at the time of the

purchases

In their statements Ablon ADR and Berkowitz represent that they will pay the

profits of $11258.41 $20500 and $2561.26 respectively realized on the trans

actions in Curtis Noll common stock referred to in their statements to the sellers

of the stock which they purchased Stoneman also represents in his statement that

the profit of $16823.13 on transactions in the stock for charitable foundation

will be paid to the sellers of the stock purchased Darwin NaIl has represented
that the profits of $9580 derived from transactions in the stock in joint account

in which he has an interest and profits of $490.72 from his wifes transactions in



the stock have been paid to the sellers of the stock purchased All of the parties
submitting statements have represented that they will endeavor to be accutely
aware in the future of statutory provisions and rules pertaining to the conveyance
and use of material nonpublic information Ablon ADR Berkowitz Stoneman and

Darwin Noll have also agreed to provide the Commissions staff with access to

information concerning future transactions in certain securities for two years upon

request Rel 3417002

CIVIL PROCEEDINGS

GENERAL PRACTITIONERS MUSCARI ENJOINED

The Chicago Regional Office announced that on July 15 the U.S District Court for

the Eastern District of Michigan Southern Division at Detroit entered Final

Judgment of Permanent Injunction against General Practitioners Indemnity Limited
Grand Cayman corporation and Pietro John Muscari Jr sole beneficial share

holder of General Practitioners The defendants were enjoined from further viola
tions of the registration and antifraud provisions of the securities laws in the

offer and sale of debentures issued by General Practitioners The defendants con
sented to the Final Judgment without admitting or denying the allegations in the

Commissions complaint SEC General Practitioners Indemnity Limited et al
E.D Mich Div Civil Action No 8072078 LR9137

CIVIL INJUNCTIVE ACTION FILED AGAINST
FREDERICK ROSS OTHERS

The Chicago Regional Office announced that on July 17 complaint was filed in the

U.S District Court for the Southern District of Ohio Eastern Division against
Frederick Ross James Neeb Jack Wilson arid Stanley Miller seeking
permanent injunction from further violations of the registration and antifraud pro
visions of the securities laws The complaint alleges that the defendants offered
and sold unregistered securities namely limited partnership interests in oil and

gas programs and that the offer and sale of these securities was effected through
the use of misrepresentations of material facts and fraudulent omissions concerning
among other things the uses of proceeds the anticipated return on investment and

the time period when those returns would be received the value of lands under
lease the financial condition of the companies the lack of access to company
records and the profits received by Ross SEC Frederick Ross et al
U.S.D.C S.D Ohio Civil Action No C280609 LR9138

COMPLAINT NAMES ROCKY AOKI AND TAKASHI SASAKAWA

The Commission announced on July 23 the filing of complaint in the U.S District
Court for the Southern District of New York against Rocky Aoki alleging viola
tions of the antifraud and beneficial ownership reporting provisions of the Securi
ties Exchange Act of 1934 and against Takashi Sasakawa alleging violations of an
antifraud provision of the Exchange Act Simultaneously with the filing of the

complaint the Court entered Stipulation and Order which ordered Sasakawa not to
purchase or sell securities while in the possession of material non-public infor
mation concerning such securities or the issuer therebf without disclosing such
information to those persons from whom he is purchasing or selling the securities
The Stipulation and Order terminated the action with respect to Sasakawa Aoki
as not party to the Stipulation and Order and remains defendant in the Commis
sions action

It is alleged that Aoki and Sasakawa violated the antifraud provisions of the

Exchange Act by their individual purchases of the common stock of Hardwicke on the
basis of material non-public information concerning the potential management by
Hardwicke of hotel and gambling casino to be developed by Aoki Sasakawa and
others on the site of the Shelburne Hotel in Atlantic City New Jersey It is
also alleged that Aoki passed such information to certain of his family members
anda friendwho thereafter also purchased Hardwicke common stock and that
Aoki failed to timely report his beneficial ownership of the securities of Hard
wicke pursuant to Sections 13d and 16a of the Exchange Act after acquiring
the beneficial ownership of greater than 5% of the total then outstanding shares
of Hardwicke common stock on October 15 1976 and after becoming an officer and
director of Hardwicke on December 14 1976 SEC Rocky Aoki and Takashi
Sasakawa U.S.D.C S.D.N.Y Civil Action No 80-4280 LR9139
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INVESTMENT COMPANY ACT RELEASES

CHAGRES FUND INC

notice has been issued giving interested persons until August 18 to request
hearing on an application by Chagres Fund Inc for an order pursuant to Section

8f of the Investment Company Act of 1940 declaring that it has ceased to be an
investment company Rel IC11269 July 22

RETIREMENT PLANNING FUNDS OF AMERICA INC

An order has been issued exempting Retirement Planning Funds of America Inc
Applicant from the provisions of Section 2a 41 of the Investment Company Act

of 1940 and Rules 2a-4 and 22c-1 thereunder and LNC Equity Sales Corporation
Applicants principal underwriter from Rule 22c-l to the extent necessary to

permit Applicant to utilize the amortized cost method of valuing the portfolio
securities of its Money Market Fund Rel ICll270 July 22

TRUST INDENTURE ACT RELEASES

WORLD AIRWAYS INC

notice has been issued giving interested persons until August 11 to request

hearing on an application by World Airways Inc Applicant pursuant to Section

310b ii of the Trust Indenture Act of 1939 declaring that the trusteeships
of Bankers Trust Company under an existina Equipment Trust Agreement which is

qualified under the Act the Indenture and an Equipment Trust Agreement and

the agency of Bankers Trust under Pledge Agreement neither of which is qualified
under the Act are not so likely to involve material conflict of interest as to

make it necessary in the public interest or for the protection of investors to

disqualify Bankers Trust from acting as trustee under the Indenture Rel TI-576

SELFREGULATORY ORGANIZATIONS

OTICE AND APPROVAL OF PROPOSED RULE CHANGES

The Commission has approved on an accelerated basis proposed rule changes filed

by the American Stock Exchange Inc SR-Amex--80-20 and the Chicago Board Options

Exchange Incorporated SR-CBOE8019 to list additional put options classes
Rel 3416996

OTICE OF INSTITUTION OF PROCEEDING

The Commission has instituted uroceedinas to determine whether to grant or deny

registration to the Philadelphia Depository Trust Company Rel 3416998

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the

Securities Act of 1933 The information noted below has been taken from the cover

page and the facing sheet of the prospectus and registration statement and will

appear as follows Form Name address and phone number if available of the

issuer of the security Title and the number or face anount of the securities being

offered Name of the managing underwriter if applicable Whether the offering is

rights offering and File number and date filed

S18 MICRON CORPORATION 9821 Katy Freeway Houston Tex 77024 713 9321405

715000 units Underwriter Wegard Co Inc The company is engaged in

the sale and distribution of sprayers designed principally for agricultural use

File 268507 July 17 Br New Issue

S16 CASTLE COOKE INC P.O Box 2990 Honolulu Hawaii 96802 808 548-6611

500000 shares of common stock File 268551 July 22 Br
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S-2 CODENOLL TECHNOLOGY CORPORATION 299 Park Ave New York N.Y 10171 1050000
shares of common stock Underwriter Allen Company Incorporated The company

is developmental stage enterprise which will develQp manufacture and market

subsystems incorporating semiconductor lasers and other opto-electrOflic components

File 268554 July 22 Br New Issue

S-2 BALTIMORE CABLE TV INC Stratford Rd Baltimore Nd 21218 15000 shares

of Class common stock File 268555 July 22 Br New Issue

S-lG PUBLIC SERVICE COMPANY OF INDIANA INC 1000 East Main St Plainfield md
46168 317 8399611 $125 million of first mortgage bonds Series EE due Sep
tember 2010 Underwriters Morgan Stanley Co Incorporated and Dean Witter

Reynolds Inc The company is engaged in the production transmission distribu

tion and sale of electric energy File 268562 July 23 Br

In separate statement the company seeks registration of 2700000 shares of

common stock File 268563 July 23

S16 MUTZ CORPORATION 1853 Ludlow Ave Indianapolis md 46201 317 6343400

29348 shares of common stock File 268564 July 18 Br

S-l6 CENTRAL VERMONT PUBLIC SERVICE CORPORATION 77 Grove St Rutland Vt 95701

802 7732711 150000 shares of common stock File 268565 July 21 Br

5-1 TASA PRODUCTS LIMITED 2500 Seattle Tower Third and University Seattle Wash

98101 4100 units of limited partnership interests File 268566 July 21

Br New Issue

S-6 MINNESOTA TAX-EXEMPT INCOME TRUST SERIES 13 100 Dam Tower Minneapolis Ninn

55402 4000 units Depositor Dam Bosworth Incorporated File 268567

July 23 Br 17 New Issue

S16 NOBLE AFFILIATES INC 330 Neustadt Plaza Ardoore Okla 73401 405 2261900

2000000 shares of common stock Underwriters Merrill Lynch White Weld Capital

Markets Group and Blyth Eastman Paine Webber Incorporated The company is engaged
in the exploration for and production of oil and gas among other things File

268568 July 23 Br

S-16 AMERICAN STANDARD INC 40 West 40th St New York N.Y 10018 212 8405200
$100 million of sinking fund debentures due 2010 Underwriter The First Boston

Corporation The company is manufacturer of transportation products building

products security and graphic products and construction and mining equipment
File 268572 July 23 Br

S16 FOURPHASE SYSTEMS INC 10700 North De Anza Blvd Cupertino Cal 95014 408
2550900 $25 million of subordinated debentures due August 2000 Underwriters
Lehman Brothers Kuhn Loeb Incorporated and Hutton Company Inc The company
develops manufactures markets and services multifunction computer systems for

distributed processing applications File 268573 July 23 .Br

S-7 IDAHO POWER COMPANY 1220 Idaho St P.O Box 70 Boise Idaho 83707 208
3832200 1500000 shares of common stock Underwriters Kidder Peabody Co
Incorporated Merrill Lynch White Weld Capital Markets Group and Blyth Eastman
Paine Webber Incorporated The company is engaged in the generation purchase
transmission distribution and sale of electric energy File 268574 July 23
Br

REGISTRATIONS EFFECTIVE

July 10 Tax Exempt Securities Trust Series 40 268112
July 15 Balcor Equity Properties Ltd VIII 2-63821 Chesebrough-Ponds Inc
268426 The Detroit Edison Co 2-68310 Massachusetts TaxExempt Unit Trust
Series 17 268193 The Proctor Gamble Co 268417 Sovereign Realty 19801
2-67042 Storage Technology Corp 267470
July 16 Belden and Blake Company Limited Partnership No 75 2-68110 Comserv

Corp 2-68015 The First Trust of Insured Municipal Bonds Series 54 2-67841
Key Banks Inc 267169 Municipal Investment Trust Fund One Hundred Fortieth

Monthly Payment Series 268226 Southwestern Public Service Co 267605
July 17 Inco Limited 268403
July 18 Central Power and Light Co 2-68255 Hutton Tax-Exempt Trust
New York Series 14 2-66217 Lonrho Ltd 268439 Loral Corp 268094

Nichols Inc 268164 The Upjohn Co 268481
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RECENT BK FILINGS

Form 8-K is used companies to file current reports on the followir.g evnts

Item Changes in Control of Registrant
Item Acquisition or Disposition of Assets
Item Bankruptcy or Receivership
Item Changes in Registrants Certifying Accountant
Item Other Materidily Important Events
Item Resignations of Registrants Directors
Item Financial Statements and Exhibits

The companies listed below have filed 8K reports for the date indicated and/or amend
ments to 8K reports previously filed responding to the items of the form specified

Copies of the reports may be purchased from the Commissions Public Reference Section

in ordering please give the date of the report An invoice will be included with

the requested material when mailed

COMPANY ITEMS NO LATE

CELINA FINANCIAL CCRP 06/2o83
CENTENNIAL VILLAS INC 36/23180

CENTRAL SOUTH wEST CUP O6/3/80
CENTPAL 3ANKING SYSTE.1 inc 36/01/80

CENTURY PRCPERTLES FuNI xlv 04/01/80 AMEND

CHICAGU MILWAUKEE SAINT PAUL PACIFIC

CHINA TRADE CCIcP 06/01/80

CHROMALLOY AMERICAN CUP /011 .31/01/80

CHRYSLER FINANCIAL CCRP 06/24/80

CHRYSLER FINANCIAL CCiW 06/25/80

CI MORTGAGE GROUP 36/35/80

CITY NATIONAL CCRP 06117/80

CUASTLAND CORP OF FLORIL1A Oo/30/80

CJLORACC NATICNAL eANISHARES INC 06/20/80
LUMMCNMEALTH 01 SCN CD 36/12/80

COMMUNITY BANKS OF FLCRIUA INC 06/03/80

COMPUTER AUTOMATION iNC 06/27/80

COMPUTER COMMUNICATIONS INC 06/12/80

COMPUTER MICRCFILM CORP us/UI/SO

CLIMPUTER PRODUCTS INC 13 Ob/01/8O

COMPUTERIZED AUTOMCTLVE REPORTIt4G SERVIC 36/30/80

CONSOLIDATED CAPITAL CCRP lUll 06/24/80

CONSOLIDATED CAPITAl INCCE TRUST 256 05/01/80

CONSUMAT SYSTEMS INC 07/07/80

CONTINUUM CO INC 06/30/80

CCX 8RCADCASTING CORP 06/03/80

CRESTED BUTTE SILVER MINING INC 07/01/80

CAYLIN INC /DE/ 27 06/31/80

CArTON P.WER LIGhT CC 06/01/80

DC TRACING CEELCPMENT CORP 06/01/80

DELTA DATA SYSTEMS CORP 36/26/80

LLAMIJNDIiEAC CCRP 06/11/80

0101 LOG SYSTEMS INC 06/27/80

DILL IMG-AM CCPP 06/25/80

DIVEPSIFIEC MEDIA INC 00/01/30

DUMINICN HCLCINGS INC 07/02/80

DYNAMIC AMERICAN CCRP 06/31/80

EIP MICROWAVE INC 06/30/80

ENERGY CAPITAL CEvELOPMENT CCRP 06/01/80

ENVIROTRONICS INC
06113/80

ENVLRCMEST INC 06/13/80

EUIFAX INC 06/17/80

FAIRCHILD INDUSTRIES INC 06/01/80

FALLS CITY INDUSTRIES INC 27 06/30/80

FALSTAFF BREwING CCRP 07/08/80

FILL UP SYSTEMS INC 06/26/80

FIRST AMERICAN 8ANK CORP 36/17/80

FIRST CCNTINCNTAL LIFE GRCUP INC 57 06/13/80

FIRST MORTGAGE INESTCRS 06/25/80

FIRST NEWPORT CGRP/M0/ 06/30/80
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RECENT 8K FILINGS CONT

FIRST UNITED BANCLRPORATICN INC
06/12/80

FIRST WESTERN INCEME REALTY TRUST 27 36/24/80

FISCHBACH MC1.RE INC
06/16/80

FPA CORP IDE 06/30/80

GALVESTCM I-DUSTCN CC
06/01/80

GtRSITE PRUDUCTS INC
07/10/80

GENERAL BINDINU CORP 57 07/31/80

GENERAL CARE CORP
36/26/80

GENcAL ELECTPtDYNALCS CGRP
07/01/80

GENERAL HOST CORP
06/20/80

GENERAL TELEPt-UNE Cli CF THE SOUTHWEST 06/28/80

GLASROCK PRUCLCTS INC
0o/24/80

FIACSUN PETROLEUM CCRP
06/26/80

HAHN INC
07/31/80

1-sARRELL INTEkNAIICNAL INC
06/10/80

HLALTt- CARE FUND
06/01/80

HELE4 CF TPOY CORP 07/01/60

HIGHLANDS COAL CIiEMICL CGF.P
06/30/80

HGME SAVINGS LOAN ASSCCI.T1Ct FIRST SE 57 06/01/80

HOME SAVINGS LOAN ASSCCIATIUN F.URTH 57 06/01/80

HOME SAVINGS LOAN ASSCCIATIUN SECOND 57 06/01/80

HOSPITAL CORP CF AERICA/TN/ 06/25/80

HUGHES TUOL CC
06/24/80

HYORUCULTURE INC
06/01/80 AMEND

ICti co 06/26/80

ICN PHARMACEUTICALS INC 06/23/80

lEA MARINE CONTAINER FUND
07/03/80

IFC COLLATERAL CORP 06/01/80

IMOCO GATEMAY CORP 06/27/80

INFOREX INC
06/10/80

INTERISLANU RESORTS LTD 06/01/80

INTERNATIONAL BUSINESS MACHINES CORP 06/06/80

INVESTORS FUNCING CCRP CF MF YORK 06/01/80

IOTA INCUSTRIES INc 07/01/80

IOWA ILLINOIS GAS ELECTRIC CO 06/01/80

JAMAICA PATER PROPtRTIES INC 07/09/80

KEBA GIL GAS CO
07/14/80

KETCHUM CU INC 06/20/80

KRUEGER CC 05/05/80

LEAR PETRGLEUM CtPP 06/16/80

LEISURE PRODUCTS INC 47 06/01/80

LIGUIO TRANSPCRTERS INC 06/01/80

LOCTITE CORP 06/20/80

IGCETRCNICS INC 07/08/80

MACANORES FORBES GCUP INC 06/26/80

MACRUCYNE iNDUSTRIES INC 06/26/80

MAGIC MARKER CORP /CE 357 07/01/80

MAINE CENTRAL RAILROAD CO 06/15/80

MANHATTAN INDUSTRIES INC 06/01/80

MARIUN LABCRATURIES INC 07/01/80

PAXA CGR 06/12/80

MAYER OSCAR CC INC /UE/ 06/01/80

MCCJMBS PROPERTIES II LTD 07/01/80

MCD HOLDINGS INC 06/01/80

MCLEAN TRUCKING CC 06/19/80

MCNEIL PACIFIC INvESTDRS FUNO 1972 07/09/80

MCNEIL REAL ESTATE FUND IX LTD 04/07/80 AMEND

MCNEIL REAL ESTATE FUND IX LTD 04/07/80 AMEND

MCNEIL REAL ESTATE FUND VT LTD 03/14/79 AMEND

MCNEIL REAL ESTATE FUND VI LTD 07/09/80

MCNEIL REAL ESTATE FUNI VII ITO 03/14/79 AMEND

MCNEIL REAL ESTATE FUND VII LTD 07/09/80

MCNEIL REAL ESTATE FUND VIII LTD 03/06/79 AMEND

MCNEIL REAL ESTATE FUND VIII LTD 07/09/80

MCNEIL REAL ESTATE FUND IlL 03/05/80 AMEND

MCNEIL REAL ESTATE FUND LTD 27 03/05/80 AMEND

MCNEIL REAL ESTATE FUND LTD 03/31/80 AMEND

MCNEIL REAL ESTATE FUND LTD 04/08/80 AMEND
MCNEIL REAL ESTATE FUND LTD 04/29/80 AMEND

MCNEIL REAL ESTATE FUND LTD 04/29/80 AMEND

MCNEIL REAL ESTATE FUND LTD 04/29/80 AMEND
MCNEIL REAL ESTATE FUND LTD 05/14/80 AMEND

MCNEIL REAL ESTATE FUND LTD 05/29/80 AMEND
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RECENT BK FILINGS CONT

MCNEIL REAL ESTATE FUND LTD 57 06/03/80

MCNEIL REAL ESTATE FUND ITt 57 Oo/05/80

MCNEIL REAL ESTATE FUND lTD 57 06/06/80

MCNEIL REAL ESTATE FUND LTD 06/12/80

MECICAICOGES INC 57 06/06/80

METROMECIA INC 06/20/80

MGM GRAND IOTELS INC 06/01/80

MICKELBERRV CORP 27 06/26/80

MICRODYNE CORP 06/25/80

MIDdEST MANAGEMENT CCRP 06/16/80

MINNESCTA FABRiCS INC 27 U6/3080

MISTER STEAK INC
06/01/80

MCUNTAIN FINANCIAL CO 0711/80

NAG INC 06/27/8

NATIGNAL MEDICAL CARL INC 57 07/01/80

NATICNAL PETROLEUM CORP ITO 04/18/80

NATIONAL PROPERTY INVESTORS III 27 07/01/80

NATURAL GAS PIPELINE CC OF AMERICA 06/30/80

NEW IDRIA INC
31/08/80

NEw MEXICO BANOES1 COkP 06/18/CO

NEWCUURT INDUSTRIES INC 27 06/26/80

NORFOLK WESTERN RAILWAY LU 06/01/8

NCPTH AMEPICAN DEVELOPMENT CURP 06/25/RD

NCRTHERN INDIANA PUBLIC SERVICE CO 08/01/8

NORTHERN TELECOM LTC 07/02/80

NUGGET CII CCRP 08/11/80

uCEAN DRILLING EXPLORATION 06/01/80
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NOTICE

Many requests for copies of documents referred to in the SEC News

Digest have erroneously been directed to the Government Printing

Office Copies of such documents and of registration statements

may be ordered from the Public Reference Section Securities and

Exchange Commission Washington D.C 20549 When you are

ordering more than one we prefer that the documents be listed in

alphabetical order to expedite service The reproduction cost is

lOc per page plus postage $3.50 minimum 20c per page plus

postage for expedited service $5.00 minimum and 3Oc per page

plus postage for priority service $5.00 minimum Cost estimates

are given on request All other reference material is available in the

SEC Docket

SEC NEWS DIGEST is published daily

Subscription rates $100.00/yr in U.S first class mail

$125.00 elsewhere

SEC DOCKET is published weekly

Subscription rates $79.00/yr in U.S first class mail

$98.75 elsewhere

SEC STATISTIcAL BULLETIN is published monthly
Subscription rates $15.00/yr in U.S first class mail

$18.75 elsewhere

The News Digest the Docket and the Statistical Bulletin are for

sale by the Superintcruknt of Documents Government Printing

Office Washington D.C 20402
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