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ADMINISTRATIVE PROCEEDINGS

NASD ACTION AGAINST LEONARD L. GOOCH AFFIRMED

The Commission has affirmed sanctions imposed by the NASD on Leonard L. Gooch of
Santa Clara, California. The NASD censured Gooch, fined him $1,000, and suspended
him for one year from association with any NASD member as a principal, with the
proviso that he must requalify by examination before re-entering the securities
industry in that capacity.

The Commission found, as had the NASD, that Gooch engaged in private securities
transactions without giving his firm proper notification, and, in effecting such
transactions, improperly engaged in business as an unregistered broker-dealer.

In affirming the NASD's sanctions, the Commission stated that Gooch's professed
ignorance of applicable requirements did not excuse his serious failure to comply
with the high standards required of those in the securities business. (Rel.
34-16751)

ROBERT BERKSON BARRED

The Commission has barred Robert Berkson of East Hills, New York, from association
with any broker or dealer. After 18 months, Berkson may become so associated in a
non-proprietary and non-supervisory capacity, upon an appropriate showing to the
Commission of adequate supervision.

In 1976, Berkson was convicted of violations of antifraud provisions of the securi-
ties laws, mail fraud, transporting forged securities, and conspiracy to commit
those offenses. That same year, he was also convicted, on his plea of guilty, of
filing a false federal income tax return.

The Commission concluded that, since all of the misconduct that led to Berkson's
convictions occurred nearly 10 years ago, it would affirm the gualified bar imposed
on Berkson by an administrative law judge. (Rel. 34-16753)

CIVIL PROCEEDINGS

JOHN E. MARQUSEE AND SHELDON LUBITZ ENJOINED

The New York Regional Office announced that on April 24 a complaint was filed.ln
the U.S. District Court for the Southern District of New York seeking to enjoin
John E. Marqusee of New York City and Sheldon Lubitz of East Meadow, New York,
from further violations of the antifraud, reporting and foreign corrupt practices
provisions of the Securities Exchange Act of 1934.

The Commission's complaint alleged, among other things, that in 197§, 1977, 1978
and 1978, the defendants, officers of Atlantic Improvement Corporation, diverted
$170,000, $1,500,000, $850,000 and $750,000, respectively, from Atlantic to a
corporation owned by Marqusee and his family, Paddington Press lexted.. In fur-
therance of this scheme, the complaint alleged that the defendants falsified thg
books and records of Atlantic. By falsifying the books and records, the diversion
of Atlantic's funds was not discovered by Atlantic's outside auditors. All of
Atlantic's funds were repaid, with interest, by Paddington in 1976, 1?77 and }978.
As of the date of the complaint, however, an amount of the $750,000 diverted in
1979 has not been repaid.

Simultaneously with the filing of the Commission’s complaint, Marqusee and Lubitz
consented to the entry of final judgments of permanent injunction, without admitting
or denying the allegations set forth in the complaint. In addition, the court has
ordered Marqusee to use his best efforts to return to Atlantic the funds diverted

in 1979. (SEC v. John E. Marqusee and Sheldon Lubitz, S.D.N.Y., B0 Civil 2289
[G1G]). (LR~9069)



COMPLAINT NAMES HETRA COMPUTER AND COMMUNICATIONS INDUSTRIES, INC.

The Commission anncunced that on April 25 it filed in the U.S. District Court for
the District of Columbia a civil injunctive action against Hetra Computer and Com-
munications Industries, Inc. of Melbourne, Florida, alleging violations of the
securities laws and seeking‘a Judgment of Permanent Injunction and Other Relief.

The complaint alleges that Hetra, as part of a continuing course of violative con-
duct, has failed to file its Annual Report on Form 10-K for its fiscal year ended
December 1979, required to have been filed with the Commission by March 30, 1980.
The complaint requests that the Court order Hetra to file that report forthwith,
with the Commission and requests that the Court enjoin Hetra from further vioclations
of the reporting provisions of the securities laws. (SEC v. Hetra Computer and
Communications Industries, Inc., U.S.D.C. D.C., Civil Action No. 80-1051). (LR-9068)

INVESTMENT COMPANY ACT RELEASES

CENTENNIAL CAPITAL CASH MANAGEMENT TRUST
An order has been issued on an application of Centennial Capital Cash Management
Trust, amending a prior order of exemption from Rules 2a-4 and 22c-1 under the
Investment Company Act of 1940, to permit it to calculate its price per share to
the nearest one cent on a share value of one dollar. (Rel. IC-11140 - Apr. 25)

OPPENHEIMER MONETARY BRIDGE, INC.

An order has been issued on an application of Oppenheimer Monetary Bridge, Inc.,
amending a prior order of exemption from Rules 2a-4 and 22c-1 under the Investment
Company Act of 1940, to permit it to calculate its price per share to the nearest
one cent on a share value of one dollar. (Rel. IC-11141 - Apr. 25)

FIDELITY FUND

An order has been issued on an application filed by Fidelity Fund, Puritan Fund,
Fidelity Trend Fund, Salem Fund, Fidelity Equity-Income Fund, Contrafund, Congress
Street Pund, Magellan Fund, Fidelity Destiny Fund, Fidelity Corporate Bond Fund,
Fidelity Daily Income Trust, Fidelity Thrift Trust, Fidelity Limited Term Munici-
pals, Fidelity Municipal Bond Fund, Fidelity Aggressive Income Fund, Fidelity High
Yield Municipals, Fidelity Asset Investment Trust, Fidelity Money Market Trust,
Fidelity Government Securities Fund, Fidelity Cash Reserves, Fidelity Tax-Exempt
Money Market Trust and Fidelity Triad Fund (Applicants), each an open-end investment
company registered under the Investment Company Act of 1940, pursuant to Section 6(c)
of the Act, declaring that Bertram H. Witham Jr., a director, trustee, or general
partner of Applicants, shall not be deemed to be an "interested person" of Appli~-
cants solely by reason of his status as a consultant to Merrill Lynch International
Incorporated and, pursuant to Section 10(f) of the Act, exempting Applicants from
the provisions of Section 10(f) so as to permit Applicants to purchase securities

in public offerings in which Merrill Lynch, Pierce, Fenner & Smith Inc., which may
be deemed to be an affiliated person of Mr. Witham, participates as a principal
underwriter. (Rel. IC-11142 - Apr. 25)

HOLDING COMPANY ACT RELEASES

OHIO POWER COMPANY

An order has been issued authorizing Ohio Power Company, subsidiary of American
Electric Power Company, Inc., to make a combination of long-term loans and cash
capital contributions by Ohio Power to Southern Ohio Coal Company, subsidiary of
Ohio Power, of $40,600,000. (Rel. 35-21537 - Apr. 25)

NORTHEAST UTILITIES
A notice has been issued giving interested persons until May 20 to request a hearing
on a proposal of Northeast Utilities, a registered holding company, to increase the

number of its authorized shares of common stock. An order has been issued authoriz-
ing the solicitation of proxies in connection therewith. (Rel, 35-21538 - Apr. 25)
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TRUST INDENTURE ACT RELEASES

CHRYSLER CORPORATION

A notice has been issued giving interested persons until April 14 to request a hear-
ing on an application by Chrysler Corporation, pursuant to Section 310(b) (1) (ii) of
the Trust Indenture Act of 1939, declaring that the successor trusteeship of the

J. Henry Schroder Bank and Trust Company under two indentures of Chrysler is not so
likely to involve a material conflict of interest so as to make it necessary to dis-
qualify the J. Henry Schroder Bank and Trust Company from acting as successor
trustee. (Rel. TI-564)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the
Securities Act of 1933. The information noted below has been taken from the cover
page and the facing sheet of the prospectus and registration statement and will
appear as follows: Form; Name, address and phone number (if available) of the
issuer of the security; Title and the number or face amount of the securities being
offered; Name of the managing underwriter (if applicable); Whether the offering is
a rights offering; and File number and date filed.

(s-8) DIAMOND SHAMROCK CORPORATION, 2300 Southland Center, Dallas, Tex. 75201 (214)
745-2000 ~ 2,000,000 shares of common stock. (File 2-67475 - Apr. 24)

In a separate statement the company seeks registration of 1,000,000 shares of common
stock. (File 2-67476 - Apr. 24)

(S-8) BACHE GROUP INC., 100 Gold St., New York, N.Y. 10038 (212) 791-1000 - 300,000
shares of common stock. (File 2-67477 - Apr. 24)

(S-16) PUBLIC SERVICE ELECTRIC AND GAS COMPANY, 80 Park Pl., Newark, N.J. 07101 (201)
430-7000 - 5,000,000 shares of common stock. Underwriters: Merrill Lynch White
Weld Capital Markets Group and Kidder, Peabody & Co. Inc. The company is engaged
in providing electric and gas service. (File 2-67482 - Apr. 24)

(S-8) WELLS-GARDNER ELECTRONICS CORPORATION, 2701 North Kildare Ave., Chicago, Ill.
60639 - 50,000 common shares. (File 2-67483 - Apr. 24)

(S-8) HEALTH-CHEM CORPORATION, 1107 Broadway, New York, N.Y. 10010 (212) 691-7550_— .
575,666 shares of common stock. The company is engaged in the manufacture, d}strl—
pbution or supply of hospital and industrial synthetic fabrics, among other things.
(File 2-67484 - Apr. 24)

(S-7) MAY PETROLEUM INC., One Energy Sq., Suite 1000, 4925 Greenville Ave., Dallas,
Tex. 75206 (214) 691-6100 - $50 million of subordinated promissory notes. Thg com-
pany is engaged primarily in the exploration for, and development and production of,
0il and gas reserves. (File 2-67494 - Apr. 25)

(5-8) AMF INCORPORATED, 777 Westchester Ave., White Plains, N.Y. 10604 (914) 694-9000 -
1,000,000 shares of common stock. (File 2-67495 - Apr. 25)

(S-8) FEDERAL SIGNAL CORPORATION, 1415 W. 22nd St., Oak Brook, Ill. 60521 (312) 920-2700
- 100,000 shares of common stock. (File 2-67496 - Apr. 24)
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RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

ftem 5. Other Materially Important Events.
Item 6. Resignations of Registrant's Directors.
Item 7. Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or amend-
ments to 8-K reports previously filed, responding to the item(s) of the form specified.
Copies of the reports may be purchased from the Commission's Public Reference Section
(in ordering, please give the date of the report). An invoice will be included with
the requested material when mailed.

COMPANY ITEMS NO. DATE
ADACURP INC 5.7 03/28/80
AEL INDUSTRIES INC 5¢7 03/01/80
ALABAMA DRY DUCK & SHIPBUILDING CO 546 03728780
ALLIED VAN LINES INC 547 04/09/80
AMALGAMATEC SUGAR CO 4 03720780
AMDAHL CORP 5 04/09/80
AMERICAN BRANDS INC 57 03/01/80
AMER ICAN PROPERTY INVESTORS VI 2 10/18/79 AMEND
AMERICAN RESERVE CCRP 5 03/31/80
AMFAC INC 5 03/01/80
APPLIED DEVICES CGRP 5 03/21/80
ARISTEK CORP 5 03728780
BALCOR INCCME PROPERTIES LTD III 5.7 03/07/80
BALCOR REALTY INVESTORS LTD-80 247 03/27/80
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03/25/80
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03725780
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03725780
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03/25/80
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03/25/80
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03725780
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03/25/80
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03/725/80
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03725780
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03725780
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03/25/80
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03725780
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03/25/80
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03/25/80
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03/25/80
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03725780
BANK OF AMERICA NATIONAL TRUST & SAVINGS 7 03/725/80
BANKS OF IOWA INC 547 03/731/80
BEAVER MESA EXPLORATION CO 5,7 04/11/80
BENDIX CORP 247 03/731/80
BERGEN BRUNSWIG CORP 5 03/01/80
BIOMETRICS INC 5 04/10/80
BOWL INE CORP 5 03/01/80
BRUADVIEW FINANCIAL CORP 5 04/09/80
BROWN CO /DE/ 5 03/26/80
CANANDAIGUA ENTERPRISES CORP 597 03721780
CAROLINA CARIBBEAN CORP 1424346414 03/01/80
CENTRAL & SOUTH WEST CORP 5 04/11/80
CENTRAL BANKING SYSTEM INC 5 03/01/80
CENTRAL NATIONAL CHICAGO CORP 5,7 03/19/80
CHEEZEM DEVELOPMENT CORP 5 01/11/80 AMEND
CHELSEA INDUSTRIES INC 2,7 03/27/80
CHEMED CORP 7 03/01/80
CHEMICAL NEW YORK CORP 5 03713780
CHICAGO MILWAUKEE SAINT PAUL & PACIFIC R 5 03/28/80
CHINA TRADE CORP 5,7 03/01/80
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RECENT 8K FILINGS CONT.

CINCINNATI MILACRCN INC

CMT INVESTMENT TRLST

CGLEMAN SYSTEMS

CGLORADO NATIGNAL BANKSHARES INC
CUMMERCIAL BANCURPGRATION OF COLORADU
CUMMONWEALTH EDISGN CO
COMMUNWEALTH INDUSTRIES INC
CGMMUNITY BANKS OF FLORIDA INC
CONSOL ICATED CAPITAL PRUPELRTIES Il
CONSOL IDATED NATURAL GAS CU
CONTINENTAL INVESTVENT CORP /MA/
COVINGTCN BRCTHERS TECHNULOGIES
CULLUM COMPANIES INC

CV INTERNATIONAL CURP

UALCU PETROLEUM CORP

DALLAS POWER & LIGHT COU

DAYTON MALLEABLE INC

DISCUVERY OIL LTD

DRUM FINANCIAL CORP

ELCOR CORP

ENVIRODYNE INCUSTRIES INC

F&M NATIUNAL CURP

FAIRCHILD INDUSTRIES INC

FEDERAL RESOURCES CCRP

FIRST SECURITY CORP OF KENTUCKY
FIRST UNITED BANCCRPORATION INC
FIRST WESTERN INCGME REALTY TRUST
FLUID CONTROLS INC

FOGOTHILL GROUP INC

FRAWLEY CORP

GAMBLE SKOGMO INC

GAMCU INDUSTRIES INC

GAP STORES INC

GARSITE PRODUCTS INC

GAYNOR STAFFORD INLUSTRIES INC
GEARHART OWEN INDUSTRIES INC
GENERAL CAPITAL COCRP

GENERAL TELEPHUNE (O OF CALIFORNIA
GLASROUCK PROCUCTS INC

GLUOBAL GAS CORP

GREAT MIDWEST CORP

GRUBB & ELLIS REALTY FUND 11

GULF UNITED CORP

HARTF IELD Z0DYS INC

HAWALIAN AIRLINES INC

HEALTH CARE FUND

HOME SAVINGS & LOAN ASSOCIATION FOURTH S
HOME SAVINGS & LOAN ASSOCIATICN FOURTH S
HOP IN FOOD STORES INC

HURN & HARDART CO

HOSPITAL MORTGAGE GROUP INC
HUDSON GENERAL CORP

HYCE ATHLETIC INDUSTRIES INC
IDAHO POWER CO

ILC PRODUCTS CU INC

INEXCO OIL Co

INGREDIENT TECHNOLQGY CORP /DE/
INGRED IENT TECHNOLUGY CORP /DE/
INGREDIENT TECHNOLOGY CORP /DE/
INTERMOUNTAIN EXPLCRATION CO
INTERMOUNTAIN GAS INDUSTRIES INC
INTERNATIONAL HARVESTER CO /DE/
INTERNATIONAL PROTEINS CORP
INTERNATIONAL SYSTEMS & CONTROLS CORP
INTERPOINT CORP

INTERSCIENCE SYSTEMS INC

JUHNSON CONTROLS INC

JOHNSON E F CO

KA ISER INDUSTRIES CORP

KALVAR CORP
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RECENT 8K FILINGS CONT.

KOI CORP 5 04707/80
KINGS DEPARTMENT STORES INC 5 04/11/80
KIT MANUFACTURING CO 5 03/28/80
KROY INDUSTRIES INC 247 03/31/80
LA MAUR INC 5 03/01/80
LADD ENTERPRISES INC 2 03/01/80
LANE BRYANT INC 5 03/07/80
LEXICON CORP 5 03705780
LINCOLN NATIONAL CORP 5 03/06/80
LLOYDS ELECTRONICS INC 5.7 03/12/80
LUGICON INC 5 03/017/80
LOYAL AMERICAN LIFE INSURANCE CO 1 04/01/80
MACMILLAN INC 497 04/02/80
MACMILLAN RING FREE OIL CO INC 5 04/03/80
HMAPCO INC 5 03728780
MB ASSOCIATES 247 04/08/80
MCA INC 57 03/01/80
MCCOMBS PRCPERTIES II LTD 2,7 03/18/80
MCD HOLDINGS INC 5 03/01/80
MCO HULDINGS INC 5 03/14/80
MCDO HOLDINGS INC 5 03/24/80
MCDERMOTT J RAY & CO INC 7 03/01/80
MCDONALDS CORP 5 03/01/80
MUNEIL PACIFIC INVESTORS FUND 1972 227 01/25/80 AMEND
MEGCO JEWELRY CORP 5 04/09/80
MEDSERCO INC 57 03/13/80
MEENAN CIL COC INC 5 03/21/80
METRO GOLOWYN MAYER INC 5 03/01/80
MICLAND RESOURCES INC 5 04/10/80
MISSOURI RESEARCH LABORATURIES INC 526 03720/80
MGNFORT OF COLORADG INC 5 04/04/80
MUNTANA DAKOTA UTILITIES CO 5 03705780
MUTTS SUPER MARKETS INC 1 03/21/80
MULTI TEX PROCUCTS CORP 1s7 03/717/80
NATIONAL RAILWAY UTILIZATIUN CORP 547 03/26/80
NATIONWIDE REAL ESTATE INVESTORS Se7 04/01/80
NL INDUSTRIES INC 57 03713780
NORTH AMERICAN MORTGAGE INVESTORS 5,6 03/727/80
NGRTHERN INDIANA PUBLIC SERVICE CO 5 03701780
NOVA REAL ESTATE INVESTMENT TRUST 596 03704780
NUCLEAR DYNAMICS INC 247 04/02/80
OHIO FERRO ALLUYS CORP 5 04702/80
OKLAHOMA GAS & ELECTRIC CO 5 04/08/80
OTX INC 5 03/26/80
OUTLET CO 57 03/12/80
PACESETTER INDUSTRIES INC 5,7 04/09/80
PACIFIC INVESTORS FUND NO 2 247 07/13/79 AMEND
PAN MINERALS INC 297 03/17/80
PATRICK INDUSTRIES INC 297 04/01/80
PAY LESS DRUG STORES 1 03/04/80
PAY LESS DRUG STORES NORTHWEST INC 247 03/14/80
PENGO INDUSTRIES INC 5 03/31/80
PENN PACIFIC CORP 6 04/11/80
PEOPLES ENERGY CORP 57 03/31/80
PETRO LEWIS GIL INCOME PROGRAM X 5,7 02/01/80 AMEND
PETRO LEWIS OIL INCOME PROGRAM X 5 03/01/80
PETX PETROLEUM CURP 245 03/01/80
PHC INC 5 03/01/80
PIZZA INN INC 546 03711780
PLAYBOY ENTERPRISES INC 5 03701780
PMI MORTGAGE CURP 7 03/725/80
POLYDEX CHEMICALS LYD 5,7 03/31/80
PORTA PRD INC 5,7 03/13/780

PRO FAC COOPERATIVE INC 7 01/14/80 AMEND
READING & BATES CORP 5 03731780
REED ROBERTS ASSOCIATES INC 5 03725780
RELIANCE ELECTRIC CO /DE/ 5 04/07/80
RESORT OF THE WORLD N v 5 04701780
RICHTON INTERNATICNAL CORP 3 03/18/80
RULE INDUSTRIES INC 5 03725780
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RECENT 8K FILINGS CONT.

SALEM CARPET MILLS INC 5 03/24/80
SALEM NATIONAL CORP /DE/ 2,7 03/31/80
SANDERS ASSOCIATES INC 5 03701780
SANDERS R C TECHNCLOGY SYSTEMS INC 1 03719/80
SEARLE G O & CO 546 03/12/780
SEATRAIN LINES INC s 03701780
SEISCOM DELTA INC 5 03/14/80
SONAR RADIC CORP 5,7 03/24/80
SORG PRINTING CO INC 295,13 03726780
SUUTHERN NATURAL RESOURCES INC 596 04/01/80
SPECIALTY COMPOSITES CORP 547 04713780
SPORTS ARENAS INC 546 03724/80
SRC LABORATORIES INC 5.7 03724780
STA RITE INDUSTRIES INC 447 03718780
STA RITE INDUSTRIES INC 297 04701780
STAFF BUILDERS INC 5 04703780
STANDARD BRANDS PAINY CO S 03/28/80
STANWOGD CORP 5 04/08/80
STERNDENT CURP 5 03/28/80
SUAVE SHOE CORP 5 04/10/80
SUPERIOR OIL CO /NV/ 5.7 03731780
T BAR INC S 03/07/80
TEXAS UTILITIES COC 5 03/728/80
THRESHOLD TECHNOLCGY INC 546 04/01/80
TIDWELL INODUSTRIES INC/AL/ 57 03/01/80
TOPSYS INTERNATIONAL INC 5.7 03/31/80
TRANSCON BUILCERS INC 3 03/01/80
TWIN FAIR INC S 04/02/80
UNC RESOURCES INC 5 03731780
UNICO INC 13,7 93/15/780
UNITED BANCORP OF ARIZONA S 04/08/80
UNITED STATES HOMES INC 5 04/04/80
UNITED STATES SHOE CORP 5,7 03/01/80
UNITED STATES SUGAR CORP 5 03/01/80
VALLEY FORGE CORP 5 03/31/80
VGRNADO INC 5 03/701/80
VORNADO INC 1.5 04/01/80
WASHINGTON WATER POWER CO 5 03/726/80
WENTWORTH MANUFACTULRING CO 5¢7 03/14/80
WESTWORLD INC 5 03701780
WHITTAKER CORP 247 03/31/80
WIENER CORP 597 03/13/80
LERO CORP 13514 04/04/80
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NOTICE

Many requests for copies of documents referred to in the SEC News
Digest have erroneously been directed to the Government Printing
Office. Copies of such documents and of registration statements
may be ordered from the Public Reference Section, Securities and
Exchange Commission, Washington, D.C. 20549. When you are
ordering more than one, we prefer that the documents be listed in
alphabetical order to expedite service. The reproduction cost is
10c per page plus postage ($3.50 minimum); 20c per page plus
postage for expedited service ($5.00 minimum) and 30c per page
plus postage for priority service ($5.00 minimum). Cost estimates
are given on request. All other reference material is available in the
SEC Docket.

SEC NEWS DIGEST is published daily.

Subscription rates: $100.00/yr in U.S. first class mail;

$125.00 elsewhere.

SEC DOCKET is published weekly.

Subscription rates: $79.00/yr in U.S. first class mail;

$98.75 elsewhere.

SEC STATISTICAL BULLETIN is published monthly.
Subscription rates: $15.00/yr in U.S. first class mail;

$18.75 elsewhere.

The News Digest, the Docket, and the Statistical Bulletin are for
sale by the Superintendent of Documents, Government Printing
Office, Washington, D.C. 20402.
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