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EXCHAHCE COMMISSION ' 

COMMISSION ANNOUNCEMENTS 

INTERPRETATIVE RELEASE ON THE EFFECT OF CREDIT CONTROLS 
ON THE OPERATIONS OF CERTAIN REGISTERED INVESTMENT COMPANIES 
INCLUDING MONEY MARKET FUNDS 

The Commission announced the issuance of a general statement of policy concerning the 
implications under the securities laws of credit control regulations applicable to 
certain registered investment companies, including money market funds, which were 
recently adopted by the Board of Governors of the Federal Reserve System pursuant 
to the Credit Control Act of 1969, as implemented by Executive Order of the Presi
dent. The statement is intended to provide companies and their directors and 
sponsors (in the case of unit investment trusts) with guidance respecting various 
disclosure obligations under the Securities Act of 1933 and various regulatory
matters under the Investment Company Act of 1940. (ReI. 33-6200) 

FOR FURTHER INFORMATION CONTACT: Kenneth S. Gerstein at (202) 272-3023, Anthony 
A. Vertuno at (202) 272-2107 or Gene A. Gohlke 
at (202) 272-2813 

ADIINISTRA TlVE PROCEEDINGS 

PHILADELPHIA STOCK EXCHANGE CENSURED 

The Commission announced the issuance of an Order instituting administrative pro
ceedings pursuant to Section 19(h) of the Securities Exchange Act of 1934 and 
Findings and Order of the Commission against The Philadelphia Stock Exchange, Inc. 
(Phlx), a.registered national securities exchange located in Philadelphia, Pennsyl
vania. The Phlx, under the terms of its Offer of Settlement, consented to the 
entry of the Findings, Order, and Remedial Sanctions of the Commission without 
admitting or denying the facts or findings contained therein. 

In its Order, the Commission found that the Phlx violated Section llA(c) (1) of 
the Exchange Act, the Commission's quotation rule, and also violated Section 19(9)
of the Exchange Act by its failure without reasonable justification or excuse, to 
enforce compliance by its members and persons associated with its members with 
(1) the Commission's quotation rule and the exchange's own quotation reporting 
rule; (2) the exchange's options position limit rule; (3) the exchange's option 
spread parameter rules; and (4) the exchange's rules regarding registered options 
traders quarterly trading requirements. 

In its Order, the Commission censured the Phlx and ordered it to fully comply with 
certain undertakings made in its Offer of Settlement. In its undertakings, among
other things, the Phlx represented that it has made and has undertaken to make, 
extensive revision in organizational structure, personnel, commitment of resources, 
programs, policies and procedures designed to strengthen its market surveillance 
and enforcement capabilities. (Rel. 34-16648) 

PETER S. DAVIS FINED 

The New York Regional Office announced that on February 28 Peter S. Davis, formerly 
General Counsel of TDA Industries, Inc., was fined $5,000 by the Honorable Charles 
S. Haight, Jr., U.S. District Judge for the Southern District of New York, based on 
Davis' plea of guilty to one count of conspiracy and one count of securities fraud. 
(U.S. v. Douglas P. Fields, et al., S.D.N.Y., 76 Cr. 1022). (LR-9034) 



ALAN E. SANDBERG SENTENCED 

The New York Regional Office announced that on March 6 Alan E. Sandberg of East 
Northport, New York, a former officer and director of TDA Industries, Inc., was 
sentenced by the Honorable Inzer B. Wyatt, U.S. District Judge for the Southern 
District of New York, following his conviction on January 22, 1980 on two counts 
of mail fraud and one count of wire fraud. Sandberg was sentenced to six weeks 
imprisonment on each of three counts, to run concurrently, and to be served on 
14 weekends. Sandberg was also fined $1,000 on each of three counts. The criminal 
trial arose out of a related Commission injunctive action, SEC v. TDA Industries,
Inc., et al., 75 Civil 4519 [S.D.N.Y. 1975). (U.S. v. Frederick M. Friedman and 
Alan E. Sandberg, S.D.N.Y., 76 Cr. 1022). (LR-9035) 

INVESTMENT COMPANY ACT RELEASES 

D. L. BABSON MONEY MARKET FUND, INC. 

A notice has been issued giving interested persons until April 7 to request a 
hearing on an application of D. L. Babson Money Market Fund, Inc., for an order 
of exemption from Rules 2a-4 and 22c-l under the Act to permit it to calculate its 
price per share to the nearest one cent on a share value of one dollar. (ReI.
IC-ll087 - Mar. 14) 

BARCLAYS BANK INTERNATIONAL LIMITED 

A conditional order has been issued on an application of Barclays Bank International 
Limited, a bank registered in the United Kingdom, exempting it from all provisions
of the Investment Company Act of 1940. (ReI. IC-II089 - Mar. 14) 

BARCLAYS BANK LIMITED 

A conditional order has been issued on an application of Barclays Bank Limited, a 
bank registered in the United Kingdom, exempting it from all provisions of the 
Investment Company Act of 1940. (ReI. IC-ll090 - Mar. 14) 

INVESTORS MUTUAL, INC. 

A notice has been issued g~v~ng interested persons until April 7 to request a 
hearing on an application of Investors Mutual, Inc., Investors Stock Fund, Inc.,
Investors Selective Fund, Inc., Investors Variable Payment Fund, Inc., IDS New 
Dimensions Fund, Inc., IDS Progressive Fund, Inc., IDS Bond Fund, Inc., IDS Cash 
Management Fund, Inc., IDS Tax-Exempt Bond Fund, Inc., IDS High Yield Tax-Exempt
Fund, Inc. and IDS Growth Fund, Inc. (collectively referred to as the Funds),
open-end, management investment companies registered under the Investment Company
Act of 1940, and Investors Diversified Services, Inc. (IDS), each Fund's invest
ment adviser and principal underwriter, for an order amending an earlier order 
dated November 27, 1979 [ReI. IC-109S4J. This earlier amended order, pursuant to 
Section ll(a) of the Act, permitted certain transfers among the Funds on a basis 
other than their relative net asset value per share at the time of transfer and,
pursuant to Section 6(c) of the Act, exempted such transfers from the provisions of 
Section 22(d) of the Act and Rule 22d-l thereunder. (ReI. IC-ll091 - Mar. 14) 

HOLDING COMPANY ACT RELEASES 

NEW ENGLAND POWER COMPANY 

An order has been issued authorizing New England Power Company, subsidiary of 
New England Electric System, to issue general and refunding bonds for the purpose
of financing the construction of pollution control facilities. (ReI. 35-21476 
Mar. 14) 

MIDDLE SOUTH SERVICES, INC. 

An order has been issued authorizing Middle South Services, Inc., subsidiary of 
Middle South Utilities, Inc., to make short-term bank borrowings of up to an amount 
of $30 million at anyone time outstanding through December 31, 1981. Repayment of 
the loan will be guaranteed by Middle South. The proceeds of the borrowings will 
be used primarily to repay maturing short-term borrowings and to finance a project
for the development of a standard design for the Middle South System's future ooal
fired electric generation stations. (ReI. 35-21477) 
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SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC pursuant to the 
Securities Act of 1933. The information noted below has been taken from the cover 
page and the facing sheet of the prospectus and registration statement and will 
appear as follows: Form, Name, address and phone number (if available) of the 
issuer of the security, Title and the number or face amount of the securities being
offered; Name of the managing underwriter (if applicable); Whether the offering ia 
a rights offering; and File number and date filed. 

(5-8) MTS SYSTEMS CORPORATION, 8055 Mitchell Rd., Eden Prairie, Minn. 55344 (612) 944-4000 
- 100,000 common shares. (File 2-66907 - Mar. 12) 

(5-1) INTERNATIONAL CAPITAL EQUIPMENT LIMITED, Outerbridge Bldg., Hamilton, Bermuda 
2,000,000 common shares. Underwriter: John Muir & Co. The company provides financial 
services. (File 2-66908 - Mar. 13) 

(5-7) MARSHALL & ILSLEY CORPORATION, 770 North Water St., Milwaukee, Wis. 53201 (414)

765-7801 - 146,250 shares of common stock. (File 2-66909 - Mar. 13)


(5-7) THE LTV CORPORATION, 1600 Pacific Ave., P.O. Box 225003, Dallas, Tex. 75265 (214)

746-7711 - 5,000,000 shares of common stock. The company is engaged in the steel,

energy products and services, aerospace, meat and food products and ocean shipping

businesses. (File 2-66910 - Mar. 13)


(S-16) IDAHO POWER COMPANY, 1220 Idaho St., P.O. Box 70, Boise, Idaho 83707 (208) 383-2200 
- 500,000 shares of common stock. (File 2-66911 - Mar. 13) 

(5-16) FLORIDA POWER CORPORATION, 3201 34th Street South, St. Petersburg, Fla. 33711 (813)
866-5151 - $100 million of first mortgage bonds, due 2010. The company is engaged 
in the production, transmission, distribution and sale of electricity. (File 2-66912 
- Mar. 13) 

(5-8) GOLDEN WEST FINANCIAL CORPORATION, 1970 Broadway, Oakland, Cal. 94612 (415)

645-9420 - 600,000 shares of common stock. (File 2-66913 - Mar. 13)


(5-7) OTTER TAIL POWER COMPANY, 215 South Cascade St., Fergus Falls, Minn. 56537 ~218l

736-5411 - 500,000 common shares. Underwriters: Blyth Eastman Paine Webber Inc.,

Dain Bosworth Inc. and Piper, Jaffray & Hopwood Inc. The company is engaged in the

production, tranmission, distribution and sale of electric energy. (File 2-66914 
Mar. 12)


(5-1) DIGICON INC., 3701 Kirby Dr., Houston, Tex. 77098 (713) 526-5611 - 825,000 shares 
of common stock. Underwriter: Shearson Loeb Rhoades Inc. The company provides seismic 
and other geophysical services. (File 2-66916 - Mar. 13) 

(S-6) THE CORPORATE INCOME FUND, ONE HUNDRED FIRST MONTHLY PAYMENT SERIES, One Liberty
Plaza, 165 Broadway, New York, N.Y. 10080 - an indefinite number of units of beneficial 
interest. Depositors: Merrill LynCh, Pierce, Fenner & Smith Inc., One Liberty Plaza, 
165 Broadway, New York, N.Y. 10080, Bache Halsey Stuart Shields Inc. and Dean Witter 
Reynolds Inc. (File 2-66917 - Mar. 13) 

(5-6) MUNICIPAL INVESTMENT TRUST, ONE HUNDRED TWENTY-EIGHTH MONTHLY PAYMENT SERIES,

One Liberty Plaza, 165 Broadway, New York, N.Y. 10080 - an indefinite number of units

of beneficial interest. Depositors: Merrill LynCh, Pierce, Fenner & Smith Inc.,

One Liberty Plaza, 165 Broadway, New York, N.Y. 10080, Bache Halsey Stuart Shields

Inc. and Dean Witter Reynolds Inc. (File 2-66918 - Mar. 13)


(S-8) BOWNE & CO., INC., 345 Hudson St., New York, N.Y. 10014 (212) 924-5500 - 60,000

shares of common stock. (File 2-66920 - Mar. 14)


(S-11) WEDGESTONE REALTY INVESTORS TRUST, 235 Bear Hill Rd., Waltham, Mass. 02154 
1,575,000 shares of beneficial interest. Underwriter: Buttonwood Securities Cor

poration of Massachusetts. (File 2-66921 - Mar. 14)


(S-7) CRYSTAL OIL COMPANY, 600 Oden Bldg., Shreveport, La. 71101 (318) 222-7791 
1,155,000 shares of common stock. Underwriters: E.F. Hutton & Company Inc. and

Smith Barney, Harris Upham & Co., Inc. The company is engaged in the exploration

for and production of crude oil and natural gas. (File 2-66927 - Mar. 14)
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In a separate statement the company seeks registration of $40 million of convertible 
subordinated debentures, due 2000. (File 2-66928 - Mar. 14) 

(S-7) ATLANTIC CITY ELECTRIC COMPANY, 1600 Pacific Ave., Atlantic City, N.J. 08404 
(609) 645-4100 - 250,000 shares of common stock. The company is engaged in the 
generation, transmission, distribution and sale of electric energy. (File 2-66929 
- Mar. 14) 

(S-16) CONSUMERS POWER COMPANY, 212 West Michigan Ave., Jackson, Mich. 49201 (517)

788-1030 - 2,500,000 shares of common stock. The company is engaged in the genera

tion, purchase, transmission, distribution and sale of electricity, among other

things. (File 2-66930 - Mar. 14)


(S-l) COMMERCE GROUP CORP., 6001 North 9lst St., Milwaukee, Wis. 53225 - 11,013 deben

ture notes and 6,002,085 shares of common stock. The company is engaged in land

sales business. (File 2-66932 - Mar. 14)


(S-l) SPECTRUM CONTROL, INC., 8061 Avonia Rd., Fairview. Pa. 16415 - 250,000 shares of

common stock. The company is engaged in producing a line of electronic components.

(File 2-66934 - Mar. 4)


(S-6) THE CORPORATE INCOME FUND, SIXTY-SEVENTH SHORT TERM SERIES, One Liberty Plaza,

165 Broadway, New York, N.Y. 10080 - an indefinite number of units of beneficial

interest. Depositors: Merrill Lynch, pierce, Fenner & Smith Inc., One Liberty

Plaza, 165 Broadway, New York, N.Y. 10080, Bache, Halsey Stuart Shields Inc. and

Dean Witter Reynolds Inc. (File 2-66936 - Mar. 14)


(S-6) THE CORPORATE INCOME FUND, SIXTY-EIGHTH SHORT TERM SERIES, One Liberty Plaza,

165 Broadway, New York, N.Y. 10080 - an indefinite number of units of beneficial

interest. Depositors: Merrill Lynch, Pierce, Fenner & Smith Inc., One Liberty

Plaza, 165 Broadway, New Yrok, N.Y. 10080, Bache Halsey Stuart Shields Inc. and

Dean Witter Reynolds Inc. (File 2-66937 - Mar. 14)


REGISTRATIONS EFFECTIVE 

Feb. 15: Tax Exempt Bond Fund for Minnesotans, Inc., 2-63994.

Mar. 7: International Harvester Co., 2-66724.

Mar. 14: Alza Corp., 2-66604; Cado Systems Corp., 2-66641, The Corporate Income

Fund, Fifty-Eighth Short Term Series, 2-66817, Dome Petroleum Limited, 2-63446 &

2-63447; Siltec Corp., 2-66603, Tax-Exempt Municipal Trust, Thirtieth National

Series, 2-66586; Weatherford International Inc., 2-66589.

Mar. 12: The Berkshire Gas Co., 2-66224; The Corporate Income Fund, Ninety-Ninth

Monthly Payment Series, 2-66552; Duke Power Co., 2-66659; Export Development

Corp., 2-66681; Hewlett-Packard Co., 2-66780; McCombs Properties III, Ltd., 2-66425;

Milton Bradley Co., 2-66685; Municipal Investment Trust Fund, One Hundred Twenty-

Sixth Monthly Payment Series, 2-66647.


RECENT 8K FILINGS 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or amend
ments to 8-K reports previously filed, responding to the item(s) of the form specified.
Copies of the reports may be purchased from the Commission's Public Reference Section 
(in ordering, please give the date of the report). An invoice will be included with 
the requested material when mailed. 

C014PAN't IfE14S NO. DUE 

AEKO S't~Tc"~ ~NGJNEcRINb 
AIK FLORIOA SYSTEM INC 

IN~ S 
5.6 

03/05/80
03/04/80 
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RECENT 8K FILINGS CONT. 
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Pu~LIC~Ek IN[)U~TRI[S INC 
P..JLLt4AN INC 
kA~lu AMERICAN CuRP IDEI 
kL~Lry iNCUME T~uST 
~ICriFURU till,)USI"ltS li\j";
l<uotr<.TSON H H LO 
K..JC~~UUU NATluNAL CORP 
SAfETY KlttN LUk .. 
:.A~lTAS SEkIlH.t 1..0l<P 
SA..JNUEkS L~ASIN(j SYSTd4 INC 
S ...dL IT L JU:.E PH ilK!:'" ING co 
:.C1EidtJ( I..UI--P 
:.HEARSuN MURRAY REAL ESTATE fUNO LTD 
SLl,~()ERLIN" BKO~I.l\"f4SH N .. CORP 
:.uuTrlEk/lit<ESlRllt ulL CORP 
SkC LAdUkATOkllS I~C 
SUNDANCE OIL CL 
TAI~NER PkUll t.<PLOI--ATlON INC 
IAWlOR INTERNATIONAL CO~P 
TEJuN AGRICUlTukAL PARTNtRS 
TtL E:SI.. iNCIENC!:S 
TtSuk0 PElkLLEU~ CUkP INEwl 
Tl\JELANOS CAPITAL CURP 
11(u) JOiST C.ukp
TWE:NH SERlIlct:S INC. 
UA I..ULUMBIA CA~LE:IIISIUW INC 
uLTR~ DYNAMICS C\JRP 
u·~Jt:H.GROuNO SuI< Vi:WS CORP 
u~lTE:D NATluN'l FINANCIAL CORP 
u~lTED STATES Ml~E~AL ~ ROYALTY C.URp
UNIIiERSiTY REAL ESTATE TRUST 
USdH CORP 
UTAH ~ANCORPU~AT1JN 
IIICTJRIA STArl~N INCIDEI 
"AIIETEK 
w~lNGAKT~N J INL 
~ESTtRN 'U uF NORTh AMEklCA 
wESTERN CO LF NURT~ AMt:klCA 
WESTERN MICROWAIIE LABURATOklES INC 
weSTERN pREFEkRE') LORI' 
IoIEST"ACU CUI<P 
~HiE:ll~G PITTSBURGH STEEL ~uRp
ftiLSON fkEl~HT ell 
ftlSCuNSIN POWER ~ LIGHT cu 
"'TCu CHEMICAL CURP 
"YLV CORP 

2.7 
5 
5 
5.7 
5,7 
5 

l. 
5.7 
5 
7 
i.t1 
1.2.,1 
2. 
5 
4,6 
5 
5 
1,2.5
5,7 
5 
5 

2 
5.7 
5 
5 
5 
2,5
5 
5,7
1,5
3,7 
L. 
6 

5.7 
5 
2,5
5,7
5 
5 
5 
5 
7 
5 
5,7
5 
5.b 
5 
5 
2.7 

J21121BO 
OU15/AO 
0.i/03/80 
02122/80 
u2l01/80 
OllOl/80 
12131179 
v2lvt>l80 
02101180 
02108/80 AMEND 
02119/80 
02121180 
02/20/80 
02112180 
0211<;;/80 

02lZQlbO 
02l07l81J 
02101180 
02119/80 
02122180 
02./28180 
02104/80 
02120/80 
02l01/RO 
02127100 
02l26/8u 
02112180 
02122180 
U2l04/80 
01/01/80 
02122180 
02113/80 
02101180 
01128/80 
01122180 
0211.11/80 
09/1.11179 
02121180 
02115/80 
02104/80 
02127180 
01101/80 A"IEIljD 
02l26/flO 
02101180 
02127180 
03104/80 
02129180 
02126/80 
02128/80 

NEWS DIGEST, March 17, 1980 7 



UNITED STATES

SECURITIES AND EXCHANGE COMMISSION


WASHINGTON. D. C. 20549
 ••",ft ,••,..... ~ La)
u. s. SI:CUIt'TIC. AND . 

IE.CHANGE COIU" •• tON 
FIRST CLASS MArL 

NOTICE 

Many requests for copies of document, referred to in the SEC News

Digelt have erroneously been directed to the Government Printing

Office. Copies of .uch documents and of registration statements

may be ordered from the Public Reference Section, Securities and

Exchange Commission, Washington, D.C. 20549. When you are

ordering more than one, we prefer that the document' be lis ted in

alphabetical order to expedite service. The reproduction cost is

JOc per page plus po&tage (13.50 minimum); 20c per page plus

poltage for exPedited service (15.00 minimum) and 30c per page

plUl poltage for priority ,ervice (15.00 minimum). COlt estimates

are given on request. All other reference material is available in the

SEC Docket.


SEC NEWS DIGEST is published daily.

Suhlcription rates: l100.00/yr in U.S. first class mail;

1125.00 elsetahere.

SEC DOCKET is published weekly.

Subseription rates: 179.00/yr in U.S. first cla" mail;

198.75 ellewhere.

SEC STATISTICAL BULLETIN is published monthly.

Sub.cription rute.: 115.00/yr in U.S. first class mail;

118.75 ellewhere.

The New. Diselt, the Docket, and the Statistical Bulletin are for

lOie by the Superintendent of Documents, Government Printing

Office, Wahington, D.C. 20402.



