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RULES AND RELATED MATTERS

RULE 19cl ADOPTED

RE NYSE RULE 394

The Securities and Exchange Commission has adopted Rule 19c-l

under the Securities Exchange Act of 1934 effective March 31 1976
to reflect the Commissions determination that certain aspects of

those rules of national securities exchanges which limit or

condition the ability of members to effect transactions otherwise

than on such exchanges impose burdens on competition which cannot

be justified in terms of the regulatory objectives of the Act

Rule 19c-l will not go into effect until March 31 1976
prior to that time existing exchange off-board trading rules may
continue After March 31 1976 and until January 1977 exchange
rules may not prevent member of an exchange acting as agent from

effecting transactions in listed securites on other exchanges or
over-the-counter with third market maker or nonmeinber block

positioner except that exchange rules may require members effecting
such transactions to satisfy limit orders left with specialist
or represented through any other limit order mechanism After

January 1977 such requirements ti-at limit orders be satisfied
will cease to be in effect

Rule 19c-l however will not prevent exchanges from having
rules restricting exchange members from effecting transactions
in-house as agent for both buyer and seller or with persons other
than qualified third market maker or nonmember block positioner

Th term over-the-counter refers to all transactions executed

otherwise than on the floor of an exchange including transactions
executed by member firm in-house or upstairs

The Commission has determined not to take any action at this
time with respect to off-board restrictions on principal trans
actions Despite the anticompetitive effects of such rules and the
benefits which the Commission believes would be derived from
improved market maker competition the questions of timing of
elimination of these restrictions and of the need for-implementation
of additional regulatory and technological changes to ensure
that such competition develops in fair and aderly manner merit
additional study The Commission intends however to reconsider
this decision no later than March 1977 after it has had the

conclusions and counsel of the National Market Advisory Board
Progress by that date toward implementation of additional elements
of national market system will be material to our decision then
as to whether it still appears appropriate to establish firm date
for elimination of off-board restrictions on principal transactions

The Commission believes that public limit orders should as

soon as practicable be protected by establishment of composite
book for limited price orders and the Commission will ask the
self-regua tory organizations and securitie information processors
to submit plans for design construction and operation of such

composite book



DECISIONS IN ADMINISTRATIVE PROCEEDINGS

DECISION BARRING JOHN KVAI.STEN FINAL

The decision of an administrative law judge barring John Kvalsten of Minneapolis

from association with any broker or dealer has become final After months hØiiy
apply to the Commission for permission to become so associated in nonsupervisory
nonproprietary position in which his activities would be adequately supervised
Kvalsten was president of Teig Ross Inc formerly registered brokerdealer

According to the decision Kvalsten violated antifraud provisions in Connection with

the firms underwriting of Imperial Engineering Inc common stock Kvalsten also

aided and abetted the firms violations of net capital recordkeeping and reporting

requirements Rel 3411918

HENRY PLER BARRED

The CornxtiissiOn has barred Henry Dopier of North Woodmere New York from associatjor

with any broker-dealer investment adviser or investment company After two years
Dopier may apply to the Commission to re-enter the securities business in non-

supervisory capacity upon showing that he will be properly supervised

The sanctions were based on findings that Dopier wilfully violated and aided and
abetted violations of the Investment Company Acts affiliated transaction and conver
sion provisions and the Securities Exchange Acts antifraud provision Dopier conse-i
ed to the findings and sanctions in the order without admitting or denying the charqes

against him Rel 3411921

TRADING SUSPENSIONS

TERMINATION OF SUSPENSION IN

INDUSTRIES INTERNATIONAL INC

The SEC has announced the termination of the suspension of trading in the securities

of Industries International Inc Colorado corporation located in Littieton Color
ado at midriigrit EST on December 22

The Coimuission initiated the suspension of trading in Industries securities on
March 28 1973 at the request of the company and in light of the lack of reliable
public information concerning the financial condition and operations of the company
filed with the Commission or available to the investing public

Industries is currently undergoing bankrupcty proceeding under Chapter of the

Bankruptcy Act which are expected to be concluded in January 1976 The trustee in

bankruptcy has informed the Commission.that Industries assets have been sold and

that there is currently no accurate or adequate financial information available con
cerning the conpany Rel 3411945

INVESTMENT COMPANY ACT RELEASES

FIDUCIARY INCOME SHARES

An order has been issued declaring that Fiduciary Income Shares Inc has ceased to
be an investment company Rel IC9088 Dec 19

COMBINED SHARES

An order has been issued declaring that Combined Shares Inc has ceased to be an
investment company Rel IC9089 Dec 19

THE AMERICA GROUP COMPANIES FUN

An order has been issued declaring that The America Group Companies Fund regi5tere
open_end investment company has ceased to be an investment company Rel IC9090

FIDUCIARY EQUITY SHARES

An order has been issued declaring that Fiduciary Equity Shares Inc has ceased to
be an investment company Rel IC909l Dec 19
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APPLIED CONCEPTS

An order has been issued declaring that Applied Concepts Inc has ceased to be an

investment company Rel IC-9092 Dec 19

HOLDING COMPANY ACT RELEASES

NATIONAL FUEL GAS COMPANY

notice has been issued giving interested persons until January 12 to request
hearing on proposal of National Fuel Gas Company registered holding company to

act as guarantor on loan to one of its nonaffiliated gas suppliers In connection
with this transaction National Fuel Gas Distribution Corporation wholly-owned sub
sidiary of National Fuel Gas will agree to indemnify its parent in the event of

default by the borrower Rel 35-19305 Dec 18

OHIO EDISON COMPANY

An order has been issued authorizing the Ohio Edison Company registered holding

company to amend the preemptive rights provisions of its Articles of Incorporation
Rel 35-19306 Dec 19

TRUST INDENTURE ACT RELEASES

APPLIED PRODUCTS CORPORATION

An order has been issued under the Trust Indenture Act on an application of Allied
Products Corporation that the trusteeship of Continental Illinois National Bank and

Trust Company of Chicago under an indenture with Allied and two indentures with the

respective municipalities of Olive Branch Mississippi and Prattville Alabama is not

so likely to involve material conflict of interest as to make it necessary to dis
qualify Continental from acting as trustee Rel TI423

SELF-REGULATORY ORGANIZATIONS

APPROVAL OF PROPOSED RULE CHANGE

The Commission has approved proposed rule change filed by Pacific Stock Exchange

Incorporated The rule change amends Section 2h-a of Rule XX of PSE relating to

buy-in procedures for listed and over-the-counter securities Rel 34-11940

The Commission has also approved proposed rule change filed by Pacific Stock Exchange
Exchange Incorporated The rule change amends Section of Rule XX of PSE to provide
procedures dealing with the operations of Pacific Securities Depository Trust Company
and Pacific Clearing Corporation and the services provided by the two entities for

each other Rel 3411941

SECURITIES ACT REGISTRATIONS

S-6 THE CORPORATh BOND TRUST SERIES

do Paine Webber Jackson Curtis Incorporated 140 Broadway New York N.Y 10005

and Hornblower Weeks-Hemphill Noyes Incorporated Hanover St New York N.Y
10005 $5 million of units The Trust will be created under trust indenture among

Paine Webber Jackson Curtis Incorporated and HornbloWer Weeks-Memphill Noyes

Incorporated as sponsors United States Trust company of New York as trustee and

Interactive Data Services Incorporated as evaluator The Trust will consist of cor
porate debt securities rated at the time of deposit within the highest four grades

assigned by Moodys Investors Service Inc Standard Poors Corporation or Fitch

Investors Service File 255194 Dec 17

S-I MCCOPMICK 1976 OIL GAS PGRAN

1204 Tenneco Bldg Houston Tex 77002 $12 million of limited partnership interests

With minimum purchase of $10000 to be offered for sale by selected NASD members

No underwriting is involved The partnership has been organized by McCormick Explora
tion Corporation and Sanford McCormick as general partners and proposes to explore
for oil and gas File 2-55195 Dec 18
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S-7 PACIFIC POWER LIGHT COMPANY

920 6th Ave Portland Ore 97204 $75 million of first mortgage bonds due

2006 to be offered for sale at competitive bidding The company is engaged primarj1
in generating purchasing transmitting and distributing electricity File 25597
Dec 18

S-B THE MANITOBA HYDRO-ELECTRIC BOARD ISSUER
THE PROVINCE OF MANITOBA GUARANTOR

Winnipeg Manitoba Canada $100 million U.S bonds Series 3L due 2006 uncon
ditionally guarantted as to principal redemption premium if any and interest by th
Province of Manitoba to be offered through underwriters headed by Merrill Lynch
Pierce Fenner Smith Incorporated 70 Pine St New York N.Y 10005 The Board is

engaged in the generation distribution and sale of electric power throughout the Pro
vince of Manitoba File 255198 Dec 18

S14 EGG INC

Crosby Dr Bedford Mass 02109 366540 shares of common stock to be offered in

exchange for the outstanding common stock of GeoMetrics Sunnyvale California at

the rate of 0.6788 EGG shares for each GeoMetrics share EGG provides variety
of scientific and technically oriented products custom equipment systems and relatec

or specialized services to government and industrial customers File 255199
Dec 18

S-7 INDIANAPOLIS WATER COMPANY

1220 Waterway Blvd Indianapolis md 46202 $18 million of first mortgage bonds
due 1986 to be offered for sale through underwriters headed by Goldman Sachs Co
55 Broad St New York N.Y 10004 Indianapolis Water is public utility which owns
and operates waterworks system File 255201 Dec 18

S-7 NORTHERN NATURAL GAS COMPANY

2223 Dodge St Omaha Neb 68102 $125 million of sinking fund debentures due 1995
to be offered for sale through underwriters headed by Blyth Eastman Dillon Co Inc
One Chase Manhattan Plaza New York N.Y 10005 Northern Natural Gas owns and

operates natural gas businesses and is engaged in the production transportation and

marketing of liquid fuels and petrochemicals File 255202 Dec 19

S-14 INTERCO INCORPORATED

Ten Broadway St Louis Mo 63102 968196 shares of common stock proposing to
offer Interco shares for the outstanding shares of common stock of Londontown Corpora
tion Baltimore Maryland The exchange ratio will be 0.6 Interco shares for each
Londontown share Interco is manufacturer of footwear and apparel and merchan
diser of consumer goods through retail store groups File 255203 Dec 19

REGISTRATIONS EFFECTIVE

Dec 17 After Six Inc 2-54843 Avco Financial Services Inc 255072 Carter Haw
ley Hale Stores Inc 255051 Equitable Variable Life Insurance Co 248988 Euro
pean Coal and Steel Community 255033 Fashion Two Twenty Inc 2-54921 Great
Northern Nekoosa Corp 255129 MCA Inc 255095 Modern Merchandising Inc
254829 Northwest Energy Co 255005 Pertec Corp 254985 The Regional Munici
pality of OttawaCarleton Canada 2-55038 Tesoro Petroleum Corp 254984 Vermont
American Corp 255112
Dec 18 American Express Credit Corp 255050 Athlone Industries Inc 254884
Central Telephone Co 2-54978 The Plessy Co Ltd 255132 Rochester Instrument
Systems Inc 255173

NOTE TO DEALERS When applicable the 90-day period of time dealers are requiredto use the prospectus is noted above in parentheses after the name of the issuerAs to the other issuers there may be no such requirement to use prospectus orthe requirement may be for period of only 40 days see Section 43 of the Securities Act of 1933 and Rule 174 17 CFR 230.174 thereunder

REGISTRATIONS WITHDRAWN

Dec 12 Twentieth Century Investors Inc 252484
Dec 16 Pennsylvania Life Co 2485i4 Seeburg Enterprises Inc 254507
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RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events

Item Changes in Control of Registrant Item Options to Purchase Securities

Item Acquisition or Disposition of Assets item 10 Revaluation of Assets or Restatement of Capitol

Item Legal Proceedings Share Account

item Changes in Securities Item 11 Submission of Matters to Vote of Security Holders

item Changes in Security for Registered Securities Item 12 Changes in Registrants Certifying Accountant

item Defaults upon Senior Securities Item 23 Other Materially important Events

Item Increase in Amount of Securities Outstanding Item 24 Financial Statements and Exhibits

Item Decrease in Amount of Securities Outstanding

The companies listed below have filed 8-K reports for the month indicated and/or

amendments to 8-K reports previously filed responding to the items of the form

specified Copies of the reports may be purchased from the Commissions Public Ref
erence Section in ordering please give month and year of report An invoice will

be included with the requested material when mailed

COMPANY ITEM NO MONTH

INVESTORS FUNDING CORP OF NEW YORK 1314 11/75
IOWA ELECTRIC LIGHT POWER Co 71314 11/75
JERSEY CENTRAL POWER LIGHT CD 313 11/75
JIFFY FOODS CORP 10 11175
LOCKHEED AIRCRAFT CORP 11/75

MCCULLOCH OIL CORP 13 11/75
MCCULLOCH PROPERTIES CREDIT CORP 13 11/75
MERRILL LYNCH CO INC 11/75
METPATH INC 71314 11/75
MISSISSIPPI POWER Co 71314 11/75

MISSISSIPPI RIVER CORP 14 11/75

MONTANA POWER CO 13 .L/75
NATIONAL DISTRIBUTING CO INC 11 11/75

NORTHRUP KING CD 1014 11/Th
OLYMPIA BREWING CC 1175
PAN OCEAN OIL CD 14714 11/75
PAULEY PETROLEUM INC 813 09/75

PEMCOR INC 812 14 11/75

PENNZOIL LOUISIANA TEXAS OFFSHORE INC 11/75

PHILLiPS PETROLEUM CO 3714 11/75
PHOTO CONTROL CORP 11 11/75

PORTLAND GENERAL ELECTRIC CO 3714 11/75

PROGRAMMED REMOTE SYSTEMS CORP 13 11/75

REDMAN INDUSTRIES INC 11/75

ROYAL SCOTSMAN iNNS CORP 11/75

SAN DIEGO GAS ELECTRIC CO 313 11/75

SCOTS INN MANAGEMENT CC 31314 11/75
SEAFIRSI CORP 11/75

SERVICE CORP INTERNATIONAL 13 11/75

SILICOWIx INC 414 11/75

SOUTHERN CONTAINER CORP 13 11/75

SPIRAL METAL CO INC 213 11/75

STANDARD DREDGING CORP 11 11/75

STANLEY WORKS 11/75

STANW000 CORP 1114 11/75

SUTRO MORTGAGE INVESTMENT TRUST 91314 11/75

TIMES MIRROR CO 13 11/75

TORO CO 1114 11/75

TRAVELERS CORP 117S
TRW INC 11/75

UB FINANCIAL CORP 313 11/15

UNION BANCORP INC 11/75

UNITED ILLUMINATING CO 1175
UNITED NORTH CAROLINA INDUSTRiES INC 11/75

UNIVERSAL PUBLISHING DISTRIBUTING CORP 14 04/75

WATERS ASSOCIATES INC 79 11/75

WAVECOM INDUSTRIES 1113 11/75

WINTERS NATIONAL CORP 13 11/75
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RECEHT 8K FILINGS CONT

AFFILIATED CAPITAL CORP 214 11/75

AIR PRODUCTS CHEMICALS INC 37 11/75

AITS INC 1314 11/75

ALL AMERICAN ASSURANCE CO 31314 11/75

ALLEGHANY CORP 11/75

ALEN ORGAN CO 38 11/75

ALUMINUM CO OF CANADA 1T0 31114 11/75

MCORD INC 11/75

AMERICAN CYANAMID CO 11/75

AMERICAN EQUITY CORP 1014 11175

AMERICAN CENERAL INSURANCE CO 1114 11/75

ANCHCR MOCKING CORP 2314 11/75

ANCOPP BANCSHARES INC TENNESSEE 11/75

ARCO PIPE LINE Co 1314 11/75

ARMAC ENTERPRISES INC 13 11/75

ASTRODATA INC 1114 11/75
ATLANTA NATIONAL PEAL ESTATE TRUST 11/75
ATWOOD OCEANICS INC 714 11/75
BAKER OIL TOOLS INC 2.371114 11/75
BECKMAN INSTRUMENTS INC 1113 11/75
BETHLEHEM STEEL CORP 11/75

BOBCAT OIL CO 13 11/75

BOSTON FOISON CD 313 11/75
BRESIER REINER INC 1014 11/75

BRISTOL MYERS CD 38 11/75
BURNS CORP 371114 11/75
CBT CORP 11/75
CENTURY TELEPHONE FNTFRPRISES INC 714 11/75
COMMERCIAL CREDIT CO 11/75
COMPUTER MACHINERY CORP 21314 11/75
CONTINENTAL ILLINOIS CORP 11/75
CONTINENTAL OIL CO U/75
COTTON PETROLEUM CORP 78 11/75
CYPRUS MINES .ORP 10 11/75
DATA LEASE FINANCIAL CORP 11/75
DAVID DASH INC 314 11/75
DETROIT EOISON CD 3714 11/75
DIPLOMAT ELECTRONICS CORP 1214 11/75
DIVERSIFIED MEDIA INC 13 11175
DUDOYS INC 4781314 11/75
EL PASO CO 13 11/75
ERC CORP 2714 11/75
ESMARK INC 2714 11/75
FIBREBOARD CORD 1314 11/75
FIRST NATIONAL POSTCN CORP 11/75
FLYING TIGER LINE INC 713 11/75
FOREST OIL CORP 714 11/75
FRANTZ MANUFACTURING CO 12.14 11/75
GANNETT CO INC 710.14 11/75
GENERAL CIGAP CO INC 2714 11/75
GENERAL HOST CORP 11/75
GRANGER ASSOCIATFS 13 11/75
GREAT SOUTHWEST CORP 3614 11/75
HAMILTON INTERNATIONAL CORP 214 11/75
HART SCHAFFNER MARX 11/75
HATHAWAY INSTRUMENTS INC p.14 11/75
HELMEPICH PAYNE INC 11/75
HERSHEY FOODS CORP 11/75
HI SHEAR CORP 1313.14 11/75
HOLLYWOOD PARK INC 13 11/75
HOWELL CORP 21314 11/75
ITT FINANCIAL CORP 2714 11/75
JOY MANUFACTURING Co 710 11/15
KAPPA SYSTEMS INC 811 11/75
KOEHRING Co 1014 11/75
LEE NATIONAL CORP

11 11/75
LEHIGH COAL NAVIGATION CO 13 11/75
LOUISIANA GENERAL SERVICES INC 11/75
MACV CO INC 1114 11/75
MANUFACTURERS NATIONAL CORP 13 11/75
MEDALLION LEISURE CORP 11 11/75
MESA PETROLEUM Co 71314 11/75
METRO GOLDWYN MAYER INC 13 11175
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RECENT 8K FILINGS cONT
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MICROBIOLOGICAL SCIENCES INC
MICRODATA CORP

MICRODYNE C0P
MID ATLANTIC REAL ESTATE INVESTMENT IRUS

MILLER WOHL Co INC

MILTON ROY CC

MITCHUM JONES TEMPLETON iNC

MONSANTO CO

MOORE MCCORMACK RESOURCES INC
MSL INDUSTRIES INC

MUIRFIELD LTD
NATIONWIDE REAL ESTATE INVESTORS
NORTH SHORE GAS ILLINOIS

NORTHERN INDIANA PUBLIC SERVICE Cr
NORTON SIMON INC

NUCLEAR SERVICES CORP

NUCLEONIC PRODUCTS CO INC

OCCIDENTAL PETROLEUM CORP
OIL RESOURCES iNC

OLYMPUS SERVIGE CORP

OTIS ELFVATOR CO

PACIFI BANCORPOPATION
PANAX CORP

PARK CHEMICAL CO

PARKER DRILLING CO

PENNZOIL CO

PEOPLES GAS LIGHT COKE CO

PIECE GOODS SHPPS INC

PROCTER GAMBLE INTERN4TIPNAL CO

RANGAIRE CORP
RAPID AMERICAN CORP

REPUBLIC NATIONAL LIFE INSURANCE Cr

RESDEL INDUSTRIES
REYNOLDS METALS CO

ROBINO LADO CO

ROCKWELL INTERNATIONAL CORP

POYSTER CO

RPS PRODUCTS INC

SANTA FE INTERNATIONAL CORP

SCOTT PAPER CO

SEAGRAM CO LTD
SEATRAIN LINES INC

SERVO CORP OF AMERICA
S0UNDSCRIBER CO
SOUTHERN RAILWAY CO

SPECTOR INDUSTRiES INC

STANRAY CORP

SULLIVAN COUNTY HARNESS PACING ASSOCIATI
TELESCIENCES INC

TEXAS POWER LIGHT CO

TEXAS UTILITIES CO

THIEM CORP

TITAN GROUP INC

TRANSAMERICA CORP
TRUST CO OF GEORGIA
TRUST MORTGAGE CORP
TWIN CITY BARGE TOWING CO

TYLER CORP
UNION CORP
UNION PACIFIC CORP

UNITED FINANCIAL CORP OF CALIFORNIA
UNITED GAS PIPE LINE CO

UNITED MERCHANTS MANUFACTURERS INC

UNIVERSAL MORTGAGE REALTY TRUST

USM CORP
UTAH INTERNATIONAL INC

VALLEY BANCORPORATION
VULCAN INC

VULCAN MATERIALS CO

WALGREEN CO

WALTER JIM CORP

WARNER COMMUNICATIONS INC

WEATHERFORD INTERNATIONAL INC

WESTERN AIR LINES INC
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RECENT 8K FILINGS CONT

WESTEPN UNION CORP
3714 11175

WESTERN UNION TELEGRAPH CO 3714 i75

WHITE MARTHA FOODS INC
111 11/75

WHITTAKER CORP
71014 11/75

WILLIAMS CO INC
14 11/75

AMENDMENTS TO PEPflRTS ON FORM 8K

AUTOMATIC MERCHANC1SING INC 13 06175

FIRST WISCONSIN MORTGAGE TRUST 3111314 10/75

HICKORY FARMS OF OP-ID INC
14 06/75

KNIGHTSRRIDCF REALTY PARTNFS LO 75 14 10/75

pACIFIC WESTFVi INDUSTRIES INC
10/75

PVO INTERNATIONAL INC
14 10/75

RAYMOND PRECISION INDUSTRIES INC 214 10/75

WACHOVIA REALTY INVESTMENTS
08/75

BALLY MANUFACTURING CORP 14 09/75

CHEW NUCLEAR SYSTEMS INC
10 07/75

COMPUTER OPTICS INC
10/75

MARCO DENTAL PRODUCTS INC
213 10/75

OREGON METALLURGICAL CORP 1214 11/75

1ACHMAN CORP
13 10/75

1ATICNAL SEMICONDUCTOR CORP 13 09/75

WENS CORNING FIBERGLAS COP 08/75

ENNSYLVANIA NATIONAL TURF CLUE INC 1014 09/75

OTOMAC EDISON CO 714 10/75

VO INTERNATIONAL INC
14 10/75

rELEPHONE DATA SYSTEMS INC 234714 10/75

TPI SOUTH MORTGAGE INVESTORS
04/15

.ISUAL ELECTRONICS CORP
09/75

4EIL MCL4N CO INC
14 03/75

4ESTVACO CORP
14 04175
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