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RULES AND RELATED MATTERS 1975

MINOR AMENDMENTS TO CHANGES IN

REGULATION S-X LIBRARY
Today the Commission issued amendments to Regulation S-X which makes minor editorial
changes to rules originally adopted in ASRs 147 148 and 149 dealing with disclosure
about leases compensating balances and shortterm borrowings and income tax expense
items AS184

ADOPTION OF RULE l7b2B-l

The Commission has announced the adoption of Rule 17b2Bl under the Securities Exchange
Act of 1934 which sets forth definition of separately identifiable departments or

divisions of persons as referred to in Section 15b and procedure for the

registration of such departments or divisions as brokers or dealers under Section 15
Rel 3411881

NOTICE OF FILING OF PROPOSED RULE CHANGE
BY SELF-REGULATORY ORGANIZATION AND ORDER
APPROVING PROPOSED RULE CHANGE

The SEC has approved proposed rule change filed by the American Stock Exchange Inc
under Rule 19b4 to change the definition of the term expiration date as that term
applies to option contracts Publication of the proposal and the SEC order approving
same is expected to be made in the Federal Register during the week of December
Rel 3411884

The SEC has approved proposed rule change filed by the American Stock Exchange Inc
under Rule 19b4 to lower the margin maintenance requirements applicable to accounts
of registered traders containing only Exchange option transactions Publication of

the proposal and order approving same is expected to be made in the Federal Register
during the week of December Rel 34-11885

The SEC has approved proposed rule change filed by the American Stock Exchange Inc
under Rule l9b4 to amend Amex Rule .910 so as to exempt registered traders in options
from the trading restrictions on outof-themoney option contracts set forth therein
Publication of the proposal and the SEC order approving same is expected to be made in

the Federal Register during the week of December Rel 3411886

The SEC has approved proposed rule change filed by the American Stock Exchange Inc
under Rule l9b-4 to require that registered trader be present in the trading crowd
when customers order is executed by floor broker Publication of the proposal
and the SEC order approving same is expected to be made in the Federal Register during
the week of December Rel 3411887

COMMISSION ANNOUNCEMENTS

EQUITY FUNDING CORPORATION OF
AMERICA ADVISORY REPORT FILED

The Commission has filed an advisory report with the Federal Court in Los Angeles
California concluding that an internal plan of reorganization of Equity Funding Cor
poration of America EFCA under Chapter of the Bankruptcy Act may be found to be
fair and equitable and feasible

Under the plan new holding company will be created to own two life insurance com
Panies It will issue senior and income notes to secured bank creditors and common
Stock to other claimants Existing stock of EFCA will not participate as such but

approximat1y 24% of the new stock is allocated to settle the class litigation against
EPCA based on Securities Act violations Rel CR-31



TEMPORARY EXEMPTION FOR MDRTON AND CO
DIVISION OF AMERICAN EXPRESS CO

An order has been issued by the Commission temporarily exempting Morton and Co

Morton division of American Express Co and American Express Co from the

registration requirements of Section 15a of the Exchange Act The order provides

that the exemption will terminate upon December 31 1975 unless prior to the date

Morton or American Express Co has filed an application for registration pursuant to

Section 15b of the Exchange Act The order also imposes certain restrictions on

Morton and American Express Co during the pendency of the exemption Rel 34-11882

TRADING SUSPENSIONS

TRADING SUSPENDED IN GENERICS
CORPORATION OF AMERICA

The SEC has announced the temporary suspension of exchange and over-thecounter tradin

in the securities of Generics Corporation of America Generics Delaware corpora

tion for the single tenday period beginning on November 28 and terminating at mid

night EST on December

The Commission entered the suspension of trading in the securities of Generics because

of the lack of accurate arid adequate information available to the public concerning

the companys financial condition and operations particularly including questions

relating to the valuation of inventory Rel 3411880

COURT ENFORCEMENT ACTIONS

THEODORE BARRON AND
ATh ENTERPPISES INC ENJOINED

The Commission announced that on November 25 the U.S District Court for the District

of Columbia preliminarily enjoined Theodore Barron and ATB Enterprises Inc the

only two remaining defendants in this case from violating the antifraud reporting
and proxy solicitation provisions of the securities laws

The order of preliminary injunction to the entry of which the defendants consented
without admitting or denying the allegations of the complaint also prohibits them
pending final determination of this action from making untrue material statements or

from omitting to state material facts relating to disbursements for political pay
ments bribes kickbacks or other unlawful purposes the nature and extent of any

expenditure of corporate funds for such purposes and the extent to which any
director officer or employee of Sanitas or any other company has caused corporate
funds to be used for such purposes SEC Sanitas Service Corporation et al
D.D.C. LR7l84

SILENUS CORPORATION AND STANLEY SINCLAIR

ENJO INED

The New York Regional Office announced that upon the default of defendants Stanley
Sinclair and Silenus Corporation on October 21 and November 1975 respectively
Judge Lloyd MacMahon issued permanent injunctions enjoining them from violations
of the registration and antifraud provisions of the securities laws Sinclair was

president of Silenus Delaware corporation doing business in New York City The

Commissions complaint in this action was filed on September SEC Silenus
Corp et a1 75 Civil 4423 tR7185

COMPLAINT NAMES KORACORP INDUSTRIES
OTHERS FOR MISREPRESENTATION OF FINANCES

The Los Angeles Regional Office and the San Francisco Branch Office announced that on
November 26 complaint was filed in the U.S District Court for the Northern District
of California at San Francisco alleging that during the period from approximately
March 1970 to August 1973 defendants Koratec Communications Inc Louis Phillip Weil
Norman Lee Pinksy Western Gateway Corporation Verve Inc Associated Graphics
Allison Production Inc Graphos Techni-Servjces Inc and Craig Creason engaged ir

scheme to misrepresent the true financial position and results of operations of
Koracorp Industries Inc and Koratec Communications Inc
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As result of these activities it is alleged Koracorp Industries Inc.s 10-K and
l0Q reports were false and misleading The Commissions complaint alleges further
that Coracorp Industries Inc Jere Helfat and Arthur Cunningham knew or

should have known since August 15 1971 that these reports reports to shareholders
and to the public and amendments to registration statement on Form S-S were materi
ally false misleading incomplete and inaccurate The Commissions complaint also
alleges that Arthur Andersen Co knew or should have known in the exercise of
reasonable care in the discharge of its professional obligations that the financial
position and results of operations of Koracorp Industries Inc were materially mis
represented and that the firms Auditors Reports for the years ending December 31
1971 and December 29 1972 were materially false misleading incomplete and

inaccurate SEC Koracorp Industries Inc et al N.D Cal Civil Action No
C752515SW LR7186

INVESTMENT COMPANY ACT RELEASES

MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY

An order has been issued pursuant to Section 17d of the Investment Company Act and
Rule lidi thereunder to permit Massachusetts Mutual Life Insurance Company to engage
in mortgage loan transaction with affiliates of Golden State Foods Corporation
Rel IC9058 Nov 28

DREXEL INVESTMENT FUND

notice has been issued giving interested persons until December 22 to request
hearing on an application of Drexel Investment Fund Inc for an order that it has

ceased to be an investment company Rel IC-9059 Nov 28

HOLDING COMPANY ACT RELEASES

OHIO POWER COMPANY

sixth interim order has been issued authorizing Ohio Power Company subsidiary of

American Electric Power Company Inc to incur shortterm borrowings through December
31 1975 in an amount not to exceed $154 million outstanding at any one time
Rel 3519262 Nov 26

MIDDLE SOUTH UTILITIES

notice has been issued giving interested persons until December 23 to request

hearing on proposals by Middle South Utilities Inc registered holding company
and Louisiana Power Light Company subsidiary whereby Louisiana will sell and

Middle South will acquire 2700000 additional shares of Louisianas common stock for

$15 million Rel 3519265 Nov 26

LOUISIANA POWER LIGHT COMPANY

notice has been issued giving interested persons until December 23 to request

hearing on posteffective amendment of Louisiana Power Light Company subsidiary
of Middle South Utilities Inc regarding the issuance and sale of notes to banks

and commercial paper to dealer therein Rel 35-19266 Nov 26

MONONGANELA POWER COMPANY

An order has been issued authorizing Monongahela Power Company subsidiary of

Allegheny Power System Inc to finance construction of certain pollution control

equipment through arrangements with three West Virginia County Commissions Rel
3519268 Nov 26

PENNSYLVANIA ELECTRIC COMPANY

notice has been issued giving interested persons until December 22 to request

hearing on proposal by Pennsylvania Electric Company subsidiary of General Public

Utilities Corporation that it make certain changes in terms of loan to an unaffil
iated coal company Rel 35-19269 Nov 28

MIDDLE SOUTH UTILITIES

notice has been issued giving interested persons until December 22 to request

hearing on post-effective amendment to an applicationdeclaration of Middle South
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Utilities Inc registered holding company its operating subsidiary and System
Fuels Inc subsidiary and the supplier of fuel for the Middle South holding-coippa

system regarding the proposed issue and sale of notes by System Fuels Inc to the

operating subsidiaries Rel 3519270 Nov 28

SECURITIES ACT REGISTRATIONS

S-i THE JAZZ SINGER COMPANY

1192 Lexington Ave New York N.Y 10028 $750000 in limited partnership interests

to be offered for sale in 50 units of $15000 each with the right reserved to issue

fractional units The purpose of the company is to produce the dramaticoinusical pla
The Jazz Singer File 2-54935 Nov

S-6 MUNICIPAL INVESTMENT TRUST FUND
ELEVENTH PENNSYLVANIA SERIES

$5 million of units of beneficial interest to be offered for sale through under
writers headed by Merrill Lynch Pierce Feriner Smith Incorporated One Liberty
Plaza 165 Broadway New York N.Y 10006 The Fund unit investment trust is to

be created by trust agreement among Merrill Lynch Bache Co Incorporated and Rey

nolds Securities Inc as sponsors The Bank of New York as trustee and Standard
Poors Corporation as evaluator The Funds primary oblective is providing tax

exempt income through investment in fixed portfolio of interest-bearing long-term
state municipal and public authority bonds File 255082 Nov 25

S-i INTERNATIONAL DAIRY QUEEN INC

5701 Green Valley Dr Minneapolis Minn 55437 $3 million of subordinated capital

notes due 1986 to be offered for sale on bestefforts basis through Offerman Co

Inc 5100 Gamble Dr Minneapolis Minn 55416 The company is engaged in the busi
ness of developing licensing and servicing system of retail stores which offer
limited menu of food items File 2-55084 Nov 25

S-7 OKLAHOMA GAS AND ELECTRIC COMPANY

321 North Harvey Ave Oklahoma City Okla 73101 $55 million of first mortgage
bonds due 2006 to be offered for sale at competitive bidding The company is an

electric public utility which furnishes retail electric service and electric energy
File 255085 Nov 26

Sl PATHCOM INC

24049 South Frampton Ave Harbor City Cal 90710 600000 shares of common stock
450000 shares are to be offered and sold by the company and 150000 by two selling
shareholders through underwriters headed by Robertson Colman Siebel Weisel
235 Montgomery St San Francisco Cal 94104 The company is engaged in the design
manufacture importation and sale of twoway radio communications equipment consisti

primarily of Citizens Band radios File 255086 Nov 26

S-l WAINOCO 76 COMPANY

Suite 600 1100 Milan Bldg Houston Tex 77002 partnership formed to search and
drill for oil and gas $10 million of partnership interest to be offered for sale
$10000 per interest by NASD member firms Wainoco Inc is the general partner
File 255087 Nov 26

REGISTRATIONS EFFECTIVE

Nov 24 Audiotronics Corp 2-54897 Cosmetex Industries Inc 254376 Hardees
Food Systems Inc 2-54745 IC Industries Inc 2-54363 Iowa Public Service Co
254882 Kentucky Utilities Co 2-54896 Loctite Corp 254873 NML Bond Fund Inc
254290 Tandy Brands Inc 254806 Tandycrafts Inc 254805
Nov 25 Barnett Banks of Florida Inc 254945 Carter Hawley Hale Stores Inc
254932 Compugraphic Corp 2-54898 Corporate Investment Trust Fund 254958
Kallestad Laboratories Inc 255032 Massachusetts Bay Banoorp Inc 254554 MiChi

gan Gas Utilities Co 254924 Mississippi Chemical Corp 254652 Money Poolers
Income Thust 254403 Pacific Power Light Cc 254907 Pennsylvania Power Light
Co 2-54968 Super Valu Stores Inc 254933 TaxExempt Municipal Trust 25493.0

NOTE TO DEALERS When applicable the 90-day period of time dealers are required
to use the prospectus is noted above in parentheses after the name of the issuer
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NOTE 10 DEALERS CONT

As to the other issuers there may be no such requirement to use r..rospectus. or

the requirement may be for period of only 40 days see Section 43 of the Securi
ties Act of 1933 and Rule 174 17 CFR 230.174 thereunder

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission on Schedule 13D the acquisi
tion of more than 5% of the equity securities of another company within 10 days of

the acquisition The following companies or individuals filed Schedule 13Ds regard

ing the acquisition of stock of other companies during the period

REPORTING C1PANY

OR INDIVIDUAL ISSUER NUMBER OF SHARES DATE FILED

Morris Keilnian Globe-Amerada Class Co 11-13-75

Elk Grove Village Ill
Cotmnon Stock 485763 abs 69.17

Executive Industries Inc Executive Industries Inc Anaheim Cal 11-13-75

Employee Stock Bonus Trust Common Stock 75500 shs

Clabir Corp Edo Corp College Point NY 11-13-75

Conenon Stock 109000 abs

Joel Greenberg Bluebird Inc Chicano Ill 11.13.75

Common Stock 695900 shs

Scheuer Stockholder Group Southdown Inc Houston Texas 11-13-75

Common Stock 366800 shs
Coninon Stock 114720 shs

on conversion of Preferred

Clement Stone Alberto-Culver Co Meirose Park Iii 11-14-75

Coirinon Stock 492924 sha

Film Photos Inc Rainbo Photo Color Inc Oklahoma City 11-14-75

Ok Ia
Common Stock 1019613 abs 76

Donald Strandemo Universal Financial Services Inc 11-14-75

Portland Ore
Colistion Stock 100000 shs

Martin Wygod Susquehanna Corp Los Angeles Calif 11-14-75

Albert IJeis Common Stock 33600 shs

Merchant Investors Corp Preferred Stock 136400 she

Group of Shareholders Banks of Iowa Inc Cedar Rapids Iowa 11-17-75

Common Stock 224815 she

Estate of Alexander National Sugar Refining Co Phila. Pa 11-17-75

Dithrenzo Jr CoTrinon Stock 428764 shs

Common Stock 20184 sha

on conversion of Preferred

David Bintliff First Commerce Corp New Orleans La 11-17-75

Common Stock 195000 abs

Harold Brady
Lincoln American Corp Lake Succese NY 11-17-75

Ben Schwarta Coninon Stock 326400 cbs

American General Insurance Monarch Capital Corp Springfield Mass 11-17-75

Co Common Stock 845100 abs

Hartford National Band and North American Philips Corp New YorkCityll-17-75

Trust Co Trustee Coemon Stock 7769808 she

United States Philips Trust Beneficiaries of the trust are the

shareholders of Philips NV and

Philips Industries NV Netherlands

Amended Acquisition Report

NEWS DIGEST December 1975



RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events

Changes in Control of Registrant

Acquisition or Dispositzon of Assets

Legal Proceedings

Changes in Securities

Changes in Security for Registered Securities

Defaults upon Senior Securities

Increase in Amount of Securities Outstanding

Decrease in Amount of Securities Outstanding

Item Options to Purchase Securities

item 10 Revaluation of Assets or Restatement of Capital

Share Account

Item II Submission of Matters to Vote of Security Holders

Item 12 Changes in Registrants Certifying Accountant

Item 13 Other Materially Important vents

tern 14 Financial Statements and Fjxhibits

The companies listed below have filed 8-K reports for the month indicated and/or

amendments to 8-K reports previously filed responding to the items of the form

specified Copies of the reports my be purchased from the Coninissions Public Ref

erence Section in ordering please give month and year of report An invoice wil

be included with the requested material when mailed

COMPANY

NORFOLK CAROLINA TELEPHONE TELEGRAPH
NORTH AMERICAN MORTGAGE INVESTORS
PACIFIC AMERICAN INDUSTRIES INC

PARKER HANNIFIN CORP

PASCO INC

PAXALL INC

PENNSYLVANIA ELECTRIC CO
PEOPLES GAS CO

PEOPLES GAS LIGHT COKE CO
PERMANEER CORP

PETRO LEWIS FUNDS INC

PHILLIPS PETROLEUM CO

PLANET CORP

PNEUMO CORP

POLYCAST TECHNOLOGY CORP
PROCTER GAMBLE CO

REMBRANDT ENTERPRISES INC

REPUBLIC STEEL CORP
RESEARCH FUELS INC

REYNOLDS .1 TOBACCO CO
RIPLEY CO INC

RHIC CORP

ROBERTSON 14 CO

RODALE ELECTRONICS INC

RT SYSTEMS INC

SB PARTNERS

SCHILLER INDUSTRIES INC

SECURITY AMERICAN FINANCIAL ENTERPRISES
SECURITY MORTGAGE INVESTORS
SERVO CORP OF AMERICA
SHAKESPEARE CO

SHOP RITE FOODS INC

SIGNAL FINANCE CORP
SIMPLEX INDUSTRIES INC

SOUTHEAST BANKING CORP

SOUTHEASTERN PUBLIC SERVICE CO
SOUTHERN CALIFORNIA EDISON CO

SOUTHERN CALIFORNIA WATER CO
SOUTHERN CO
SOUTHERN UNION GAS CO
STIRLING HOMEX CORP
SUPERIOR OIL CO

TECIIICARE CORP
TELEDYNE INC

TENNECO INC

THERM AIR MANUFACTURING CO INC
roPPs TROWSERS
TRANSCANADA PIPELINES LTD
TRW INC

ITEM NO
41113

1314
1114

21114
71114

1314
13

1314
1314

10.14

4714
1314
1114

3814
13

316
213

1314

313
214

2714
13 14

7813
13

714
2101314

13

3713
4714

313
914

2313
813

1214
471314

37813.14

MONTH

09/75
10/75

10/75

10/75

10/75
10/75

10/75
10/75

10 75

10/75

10/75

10175

10/75

10/75

10/75

10175

10175

10/75

l0/75

10/75

10/75

10/75

10175

10/75

10/75

10/75

10/75

10/75

10/75

10/75

10/75

1075
10/75

10/75

10/75

07/75
10/75

10/75

10/75

10/75

10F75

10/75

10/75

10/75

10/75

09/75
ions
10175

10/75
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item

Item

Item

Item

Item

Item

Item
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ACQUISITION REPORTS CONT

TWENTIETH CENTURY FOX FILM CORP 13 10/75
UNION CAMP CORP 13 10/75
UNIDNAMERICA INC 10.14 10/75
UNITED EQUITABLE CORP 1114 10TS
UNITED HAWAIIAN INVESTMENT CORP 10/75
UNITED REALTY TRUST 10/75
UNITED STANDARD ASSET GROWTH CORP 1314 10/75
UNITED STATES STEEL CORP 3714 10/75
UNIVAR CORP 10/75
UNIVERSITY REAL ESTATE TRUST 710 10/75
VAST INC 10 10/75
VIRGINIA SAVSHARES INC 21114 10/75
WARNER NATIONAL CORP 1O/T5
WESTERN UNION CORP 10/75
WHEELING PITTSBURGH STEEL CORP 37 10/75
WHITE MOTOR CORP 6101314 10/75
WICKES CORP 13 10/75
WINCORP 10/75
WISCONSIN ELECTRIC POWER CO 10/75
WORCESTER BANCORP INC 10/75
WURLITZER CO 10/75
AETNA LIFE CASUALTY CD 1075
ALASKA INTERNATIONAL INDUSTRIES INC 47814 10/75
ASSOCIATED LEISURE ENTERPRISES INC 10/75
BARR LABORATORIES INC 11 10175
BOOTH INC 12 10/75
BDWMAR INSTRUMENT CORP 1314 10/75
BUDD CO 10/75
CALIFORNIA WINDSOR CO 310 10/75
CANAL RANDOLPH CORP 714 10/75
CARLYLE REAL ESTATE LTD PARTNERSHIP 71 214 10/75
CAVITRON CORP 214 09/75
COMPUTER AUTOMATION INC 1114 10/75
CONOEC CORP 1314 10/75
CONTINENTAL HOSTS LTD 1214 10/75
COOPER TIRE RUBBER CC 13 10/75
DATATRON INC 13 10/75
DERANO REAL ESTATE INVESTMENT TRUST 13 10/75
DYNASCAN CORP 10/75
EARTH RESOURCES CO 1014 10/75
EPKO SHOES INC 1114 10/75
FARMLAND INDUSTRIES INC l.a 10/75
FIRSTMARK CORP 7.8 10/75
GREAT AMERICAN MANAGEMENT INVESTMENT 3101314 10/75

HEALTH MANAGEMENT SERVICES INC 10/75
HOOKER AMERICAN INC 13 10/75
HYDRAULIC CO 10/75
INDEPENDENCE MORTGAGE TRUST 10/75

INSTRUMENT SYSTEMS CORP 781314 10/15

JAVELIN CORP 10/75
JERRYS INC 21314 08/75
KANSAS CITY SOUTHERN INDUSTRIES INC 10/75

KAVANAU REAL ESTATE TRUST 310 10/75

KETTERING INDUSTRIES INC 214 10/75

KIRBY INDUSTRIES INC 11 10/75

LIPPINCOTT CO 13 10/75

LONG ISLAND LIGHTING CO 31314 10/75

NACRUDATA CORP 13 10/75

MARK FOUR HOMES INC 1314 10/75

MCLAIN GROCERY CO 10/75

MCRAE INDUSTRIES INC 10/75

MEAD CORP 78 10/75

MET PRO CORP 313 10/75

NICHAELS INC 1214 10/75

MICHIGAN BELL TELEPHONE CO 714 10/75

NORTHERN NATURAL GAS CD 31114 10/75

NORTHERN STATES MORTGAGE REALTY INVEST 714 10/75

PACIFIC AMERICAN REAL ESTATE FUND 1972 2614 10/75

POLAROID CORP 10/75

PRECISION INSTRUMENT CD 4714 10/75

PUBLIC SERVICE CO OF NEW HAMPSHIRE 471114 10/15

RAPIDATA INC 314 10/75

REYNOLDS METALS CO 14 10/75
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ACQUISITION REPORTS CONT

RLC CORP
10/75

SAINT JOSEPH LIGHT POWER Co 4714 10/75

SCM CORP
ii 10/75

SEA PINES Co
10/75

SERVOTRONICS INC
1314 10/75

SONICS INTERNATIONAL INC 13 10/15

SOUNDESIGN CORP
10/75

SOUTHERN RAILWAY CO
714 10/75

STADiUM REALTY TRUST 18913 11/75

STOCKTON WHITE CO
101214 10/75

STP CORP
89 10/15

TEJON RANCH CO
1314 10/75

TELTRONICS SERVICES INC
1314 10/75

TRICO INDUSTRIES INC
13 10/15

TRIPLE CHECK INC
10/75

TWO 1-IUNDRED FIFTY WEST FIFTY SEVENTH STR 13 10/75

UNITED AMERICAN LIFE INSURANCE CO 11314 10/75

UNITED NORTH CAROLINA INDUSTRIES INC 12 10/75

UNITED STATES FILTER CORP 714 11/15

UNITED TECHNOLOGIES CORP 371314 10/75

WENOYS INTERNATIONAL INC 13 10/75

WORLD AIRWAYS INC 13 10/75

Morn requests or copies of documents referred In in the SEC News tigcst hove erroneously been

directed to the Gcnrrnmcnt Printing Office Copies of such documents and of registration statements

may be ordered from the Public Rvfrrenee tIOfl Securities and Exchange Commission Washuzgon

26549 The reproduction cost is I5 per page plus postage $2 minimum and 30t per page plus

postage for expedited handling minirnum Cost estimates are given on request All other

referenced material is atailable in the SEC Docket
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