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COURT ENFORCEMENT ACTIONS

JAMES SNYDER ENJOINED

The Commission announced that on November permanert injunction by default was

issued against James Snyder of Las Vegas Nevada by the U.S District Judge Alfonso

Zirpoli of the U.S District Court for the Northern District of California enjoining

Mr Snyder from violations of the antifraud and proxy provisions of the securities

laws SEC Howard Hughes et al N.D Cal Civil Action No C-750589-AJZ
LR7156

CLIFFORD RUSSELL INDICTED

The Fort Worth Regional Office announced that on November Federal Grand Jury at

Fort Worth Texas returned five-count ii-dictment against Clifford Russell Dallas

charging him with mail fraud sale of unregistered securities and fraud in the offer

and sale of securities The indictment charges that beginning in 1973 Russell sold

fractional undivided working interests in Mississippi and Oklahoma oil and gas leases

issued by Sawood Petroleum Corporation formerly Petroleum Production Corporation
Dallas in violation of the securities laws and the mail fraud statute SEC
Clifford Russell N.D Tex. LR-7157

CAPITAL SYNDICATIONS INCORPORATED AND

CAPITAL SYNDICATIONS COMPANY ENJOINED

The Fort Worth Regional Office announced that on November Federal District judge

Eldon Mahon at Fort Worth entered an order of permanent injunction by consent

against Capital Syndications Incorporated and Capital Syndications company both of

Fort Worth Previously on October Judge Mahon entered orders of permanent injunc

tion by consent against Wayne Morgan Fort Worth and Jesse Sanders Dallas

Texas

The above orders were issued as reault of the Commissions complaint filed July 22

1974 which had alleged that Capital Syndications Incorporated Capital Syndications

Company Morgan and Sanders violated the antifraud provisions of the securities laws in

the sale of limited partnership interests in real estate syndications SEC Capital

Syndications lncorporated et al N.D Tex. LR-7l58

LONDON INVESIORS LTD OTHERS ENJOINED

The Fort Worth Regional Office announced that on November Federal District Judge

Stephen Chandler at Oklahoma City Oklahoma issued an order of permanent injunction

by summary judgment against London Investors Ltd Grand Cayrnan Islands British West

Indies Jerome Leslie Goldberg Tarzana California and Betty Jo Smay Oklahoma City

permanently enjoining them from violations of the registration and antifraud provisions

of the securities laws

At the same time Judge Chandler entered orders of permanent injunction by default

against Barclays Investment Corporation Carson City Nevada Coinmtrade of Nebraska

Inc Omaha Nebraska and Financial General Corporations Oklahoma City permanently

enjoining them from violations of the registrations antifraud and brokerdealer regis

tration provisions of the securities laws

The above orders were issued as result of the Commissions complaint which had

alleged that the defendants engaged in the offer and sale of investment contracts in

the form of purported options on commodity future contracts traded on the American

Commodity Exchange Oklahoma City Oklahoma without registering such securities with

the Commission Additionally the complaint alleged that Barclays Imvestflflt Corpora

tion Conuntrade of Nebraska Inc and Financial General Corporation effected trans

actions in securities without registering as broker-dealers with the Commission SEC

American Commodity Exchange et al. LR-7l59



POLARIS MINING cOMPANY OTHERS ENJOINED

The Denver Regional Office announced that Judge Fred Winner of the U.S District
Court for the District of Colorado signed final judgments of permanent injunction
against Polaris Mining Company and Russell Twiford Jr also known as Inter-World
Minerals The judgments permanently enjoin the defendants from violating the registra
tion and antifraud provisions of the securities laws in connection with the offer for

sale sale or purchase of Polaris Mining Company common stock and fractional undivided
interest in mineral rights by Twiford Polaris and others SEC Polaris Mining Com
pany et al tJ.S.D.C Cob 75W695 LR7160

INVESTMENT COMPANY ACT RELEASES

MERRILL LYNCH PIERCE PENNER SMITH

INCORPORATED

The Commission has issued an order pursuant to Section 9c of the Investment Company
Act of 1940 permanently exempting Merrill Lynch Pierce Fenner Smith Incorporated anc

any company or person of which Merrill Lynch is or in the future may become an aff iii
ated person from the provisions of Section 9a of the Act operative as result of the

entry of the injunction against Merrill Lynch in SEC Stirling Homex Corp et al
Rel IC9022 Nov 10

SECURITIES ACT REGISTRATIONS

S-l2 FIRST NATIONAL CITY BANK

111 Wall St New York N.Y 10015 seeks registration of 100000 American Depositary
Receipts for ordinary shares of Eiandsrand Gold Mining Co Ltd South African
corporation File 254970 Nov and Eastern Transvaai Consolidated Mines Ltd

South African corporation File 254973 Nov 10

S-i COTTON PETROLEUM CORPORATION
1976 OIL AND GAS PROGRAM

Parkiand Plaza Bldg 2121 South Columbia Tulsa Okla 74114 $12 million of limited
partnership interests to be offered for sale in amounts of $10000 or greater multi
ples of $5000 through White Weld Co Incorporated 91 Liberty Plaza New York N.Y
10005 and other selected NASD members The partnership will engage in oil and gas
drilling development and production operations File 254971 Nov

Si THE ZONDERVAN CORPORATION

1415 Lake Dr S.E Grand Rapids Nich 49506 $500000 of sinking fund debentures
due 1980 $2 million of sinking fund debentures due 1985 and $2 million of secured
sinking fund notes due 1990 to be offered in units of $1000 through The Ohio Company
51 North High St Columbus Ohio 43215 The company operates religious bookstores
File 254977 Nov 10

S-9 CENTRAL TELEPHONE COMPANY

1201 St Lincoln Neb 68501 $20 million of first mortgage and collateral lien
sinking fund bonds Series due 2000 to be offered for sale through underwriters
headed by Dean Witter Co Incorporated 45 Montgomery St San Francisco Cal 94104
The company is an independent telephone company File 254978 Nov 10

S-6 THE CORPORATE INCOME FUND
TWENTY-FIFTH MONTHLY PAYMENT SE RI ES

$20 million of units of beneficial interest to be offered for sale through under
writers headed by Merrill Lynch Pierce Fenner Smith Incorporated 125 High St
Boston Mass 02110 The Fund unit investment trust was created by trust agree
ment among Merrill Lynch as sponsor The Bank of New York and Shawmut Bank of Boston
N.A as trustees and Interactive Data Services Inc as evaluator The Funds pri
mary objective is providing high level of current income through investment in
fixed portfolio of long-term debt obligations issued primarily by corporations
File 254980 Nov 10
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REGISTRATIONS EFFECTIVE

Nov Citrus County Land uIZeau Inc 2-54567
Nov Anthony Co 252328 Colonial Gas Energy System El Paso Elec
tric Co 254772 254773 FMC Finance Corp 254695 Great Lakes Financial Corp
254672 Harris Corp 254795 Iowa Putlic Service Co 2-54797 Southwest Natural
Gas Exploration and Development Program 254309 Transamerica Corp 2-54398 Utah
Power Light Co 254812 254811

NOTE TO DEALERS When applicable the 90day period of time dealers are required
to use the prospectus is noted above in parentheses after the name of the issuer
As to the other issuers there may be no such requirement to use rostectus
the requirement may be for period of only 40 days see Section 43 o1 the ocuxi
ties Act of 1933 and Rule 174 17 CFR 230.174 thereunder

REGISTRATIONS WITHDRAWN

Oct The Gold Trust of America 252153 Abandoned Major Electronics

Corporation 251777 Abandoned Oct American Leaseback 2-36502

Abandoned Insured Deposits 2-36470 Abandoned Yardney Electric

Corporation 248937 Abandoned Oct 10 Prince Georges Land Investment

Development Corporation 2-41639 Abandoned Oct 21 First National Corporation
of Oak Brook 252630 The Susquehanna Corporation 2-48507 Oct 22 Forest Park

National Corporation 252627 Managistics Incorporated 2-53756 Olympic retroleum

Corporation 251551 Abandoned Oct 28 Keogh Smathers Fund Inc 2-52126

Abandoned Oct 29 Holobeam Inc 2-52972

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission on Schedule 13D the acquisi
tion of more than 57 of the equity securities of another company within 10 days of

the acquisition The following companies or individuals filed Schedule 13Ds regard

ing the acquisition of stock of other companies during the period Oct 28 Nov

REPORTING C4PANY

OR INDIVIDUAL ISSUER NU5BFR OF SBARES PATE Fill

John Anderson Sloan Technology Corp Santa Barbara Cal fl-23-75

Common Stock 120929 she

Conmion Stock 300 shs

on exercise of right under

an agreement

FNCB Capital Corp James River Corp of Va Richrnnd \a 1O-28-7c

Common Stock 287875 shs

Common Stock 46667 shs

on exercise of Warrant

Series Preferred 14000 shs

United Industrial Corp Affiliated Hospital Products Inc 102875
St Louis Mo

Common Stock 1114948 shs

General Cigar Co Inc Helme Products Inc Wyomissing Pa 10-2.-7S

Common Stock lh28208 shs

Above shares were purchased pursuant

to the Tender Offer

Scheuer Stockholder Group Southdown Inc Houston Texas 10-30-75

Common Stock 363900 sha

ConvnOn Stock 109760 shs

on conversion of Preferred

Madison Fund Inc Tenneco Offshore Co Inc Houston Texas 10.30-75

Cosmaon Stock 435000 shs

Donald Shackelford Yavapai Savings Loan Assn Prescott Ariz 10-30-75

Guaranty Capital Stock 56500 she

Elizabeth Head Vacu-Blast Corp Belmont Calif 10-30-75

Capital Stock 195401 shs
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ACQUISITION REPORTS CONT
Haitian Equities S.A

Haiti

Plus Diamond Coal Co

Raytrond Veitmart

Elaine \etian

Transportation Resources Inc
tIP Transport Data

Piggly Wiggly Corp

Sheriff Securities Corp

Thomas Jefferson Life

Insurance Co of America

Richard Lane

Hyman Belzberg Canada
Samuel Belzberg Canada
William Belzberg Canada

Jack Rice

Roland Maddox

Tandy Employees Investment

Plan

Tandy Employees Investment

lan

Basic Food Industries Inc Sout.h Miami Fla.1U-31-75

Common Stcck 450000 shs

tcLouth Steel Corn Dot mit Mich 10-31-75

Common Stock 324530 shs

oqtainerfrcight Corp Los .ngeles Cal 10-31-75

Common hock lilS03 hs
Transport at ion and /P Transport are

wholiy owned by Mr Vtlttnan

Shop Rite Foods Inc Grand Prairie Tex 10-31-75

Common Stock 3S0012 shs

mOLCO Inc Los Angeles Calif 10-3175

Common Stock 49985 shs
Sheriffs discretionary account custOmers

hold the above shares

Great Yellowstone Corp Tulsa Okia 10-31-75

Common Stock 993287 shs

Diehold Venture Capital Corp New York City 10-31-75

Capital Stock 177600 shs

Great Yellowstone Corp Tulsa Okia 10-31-75

Common Stock 125825 shs
Common Stock 100000 abs

on exercise of Option

Glasrock Products Inc Atlanta Ga ii- 3-75

Common Stock 100000 shs

American Foundation Life Insurance Co
Little Rock Ark

Common Stock 303503 SItS 33.37
Mr Whitheck is President of American

Foundation Life Insurance Co

Pennsylvania Life Co Santa Monica Calif 11- 3-75

Common Stock 1575800 shs

Microbiological Sciences Inc 11- 3-75

West Warwick RI
Common Stock 100000 shs

on exercise of Option

Tenneco Inc Houston Texas 11- 3-75

Common Stock 302400 shs
on exercise of Warrants

Highland Capital Corp New York City 11- 3-75

Common Stock 57600 sha

Far West Financial Corp Newport Beach Cal 11- 4-75

Capital Stock 461900 sIts

Medicenters of America Inc Memphis Tenn 11- 6-75

Common Stock 227846 shs

Tandy Brands Inc Fort Worth Tex
Common Stock 49231 shs

Above shares will be acquired in

spin-off of Tandy Brands by distribution

to stockholders of Tandy Corp

Tandycrafts Inc Fort Worth Tex
Cotsmon Stock 246157 shs

Above shares will be acquired in

spin-off of Tandycrafts Inc by

distribution to tockho1der8 of

Tandy Corp

Louis Porter

Bergstrom Stockholder Grcup

Stewart Cronin

Corporate Equities Inc

Frank Whitbeck 11- 3-75

Goldman Sachs Co

Icahn Shareholder Group

11 675

11- 6-75

Amended Acquisition Report
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ACQUISITION REPORTS CONT

The following have made offers to acquire stock of companies listed below pursuant to
tender offers as reported to the Commission on Schedule 13D

OFFER TO PURCHASE BY ISSUER NUMBER OF SHARES TO BE PURCHASED DATE FILED

United Technologies Otis Elevator Corp New York City 11- 3_75

Corp Common Stock All Outstanding shares

for cash at $42.00 net per share

On October 15 United offered to purchase

4500000 shares for cash at $42.00
That offer has been terminated and all

shares tendered thereunder are being
returned

Raymond Perelman Belmont Industries Inc Emmaus Pa ii- 3_75
Common Stock Up to 600 shares from each

stockholder for cash at $1.50 net per share

Mr Perelman and his brother own total

of 570592 shares 54.87

11 Porter Co Inc Missouri Portland Cement Co St Louis Mo 11- 6-75

Common Stock 500000 shares

for cash at $24.00 net per share

Porter presently owns 384864 shs 21.47

RECENT BK FILINGS

Form 8K is report which must be filed with the SEC by the 10th of the month after

any of the following important events or changes changes in Control of the regis
trant acquisition or disposition of assets legal proceedings changes in securi

ties i.e collateralfor registered securities defaults upon senior securities
increase or decrease in the amount of securities outstanding options to purchase

securities revaluation of assets submission of matters to vote of security hold

ers

The companies listed below have filed Form 8-K reports for the month indicated res

ponding to the Ltein of the form specified Photocopies may be purchased from the

Commissions Public Reference Section in ordering please give month and year of

report An index of the captions of the items of the form was included in Mondays

News Digest

COMPANY IT4 NO MOIH

MERRILL BANKSHARES CC 1314 10/75

MOGUL CORP 09/75

MWA CO 1113 10/15

NATIONAl HERITAGE MANAGEMENT CORP 13 10ITS

NATIONAL PROPERTIES CORP 09/75

PETRO LEWIS OIL INCOME PROGRAM 214 09/75

PETRO SEARCH EXPI 0EV SERIES PLAN 1214 08/75

PETRO SEARCH EXPI 0EV SERIES PLAN 1214 08/15

PETRO SEARCH EXPLORATION DEVELOPMENT 1214 08/15

PETRO SEARCH EXPLORATION DEVELOPMENT 1214 08/75

PETRO SEARCH EXPLORATION DEVELOPMENT 1214 08175

PETRO SEARCH EXPLORATION DEVELOPMENT 1214 08/75

PETRO SEARCH 1975 EXPLORATION DEVELOPM 1214 08/75

PHILLIPS SCREW CO 11 10/75

PLANNING SERVICE CORP 1214 09/75

RAPOCA ENERGY CORP 813 09/75

REEVES TELECOM CORP 10/75

RELTRON CORP 1314 00/75

RELTRON CORP 1314 09/15

ROYAL AMERICAN CORP 1114 10/75

ROYAL CASTLE SYSTEM INC 1314 12/73

SHOREW000 CORP 1314 09/75

SOUTHWESTERN GROUP INC 91114 09/75

TELEX CORP 11 09/75

TELEX CORP 13 10/75

TISHMAN REALTY CONSTUCTI CO INC 14 10F
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RECENT BK FILINGS CONT
TRANSCONTINENTAL OIL CORP 2714 10/75

UTAH INTERNATIONAL INC 313 09/75

VACU BLAST CORP 111 10/75

VANSCIIAACK Co 14 10175

ALDEN SELF TRANSIT SYSTEMS CORP 13 10175

ANERICIM NATURAL GAS CO 10/75

ARDEN MAYFAIR INC 613 09/75

AUDIOTRONICS CORP 11 10/75

BAKER MICHAEL CORP 10/75

BALTIMORE PAINT CHEMICAL CORP 13 10/75

BRISTOL MYERS CO 38 10/75

CCK PETROLEUM INC 714 09/15
CENTURY TELEPHONE ENTERPRISES INC 10/75
COOK ELECTRIC Co 14 10/75

COQUINA OIL CORP 13 10/75

CRAMER ELECTRONICS INC 714 10/75

CRAWFORD CO 1114 08/75
DECAIR CORP 1314 10/75
DIVERSITRON INC 10/75

EL CHICO CORP 10/75

ELI INC 1314 10/75

EMHART CORP 31314 10/75

ETHYL CORP 47814 10/75
FROUGE CORP 11 10/75

GEO RESOURCES DRILLING FUND 1972 214 09/75

GLASROCK PRODUCTS INC 114 10/75

GLENMORE DISTILLERIES CO 10.14 10/75

HEINOLD PRO CON COMMODITY FUND II 11 09/75

HIPOTRONICS INC 10/75

HUGHES HATCHER INC 7814 10/75

INEXCO OIL CO 10/75

INTERPUBLIC GROUP OF COMPANIES INC 813 10/75

KANEB SERVICES INC 714 10/75

KING LOUIE INTERNATIONAL INC 10/75

KIRSCH CO 13 10/75

MANISCHEWITZ Co 714 09/75
MARSHALL INDUSTRIES 14 10/75

MAULE INDUSTRIES INC 313 09/75
MAY DEPARTMENT STORES CO 14 10/15
MEBCO INDUSTRIES INC 13 10/75
MEDICAL COMPUTER SYSTEMS INC 13 10/75

METROMEDIA INC 10/75
MICHIGAN MOBILE HOMES CORP 13 10/75

MOUNTAIN BANKS LTD 10/75

MATHANS FAMOUS INC 21.4 10/75
NATIONAL MORTGAGE FUND 10/75
NH CORP 13 10/75
NM INVESTORS LIFE INSURANCE CO INC 13 10/75
IOLEX CORP 1314 10/75

PACIFIC RESOURCES INC HAWAII 27914 09/75
RICHFORD INDUSTRIES INC 214 10/75
SCOTS INN MANAGEMENT CO 3613 10/75
SERVICE CORP INTERNATIONAL 714 10/75
SEVEN UP CO 10/75
SMITHFIELD FOODS INC 1114 10/75
UNIVERSAL MARION CORP 1314 10/75
VANDERHOUT ASSOCIATES LTD 13 10/75
WALTER JIM CORP 13 10/75

WELLCO ENTERPRISES INC 13 10/75
ALPHATYPE CORP 14 10/fl
AMERICAN MICRO SYSTEMS INC 10/15
ANSTAR CORP 11 10/15
AUTOMATED BUSINESS CONTROLS INC 11 10/75
BANKERS TRUST 34 09/75
BAY STATE GAS CD 714 10/15
BETZ LABORATORIES INC 10/75
BOZZUTOS INC 1014 10/75
CAFETERIAS INC 4714 10/75
FIRST CHEYENNE CORP 2314 10/75
ITEL CORP 10/75
LANE WOOD INC 13 10/75
LTV CORP 14 10/75

LUDLOW INDUSTRIES INC 1113 10/75
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REcENT 8K FILINGS CONT
MARION CORP
MEOCOM INC 1314 10/75

MORRISON KNUDSEN CO 10/75

MOtJNTAIN STATES FINANCIAL CORP 10/75

NCR CORP 1214 10/75

PERTEC CORP 10/75

PULTE HOME CORP
11 10/75

RAYCOMM NDUSTRIES 1014 10/75

REMINGTON ARMS Co INC 10/75

ROBINSON HALPERN CO 10/75

SELECT THEATRES CORP 10/75

SKYLINE CORP 11 10/75

STANDARD PACKAGING CORP
13 10/75

414 10/15STEAK ALE RESTAURANTS OF AMERICA INC 13 10/75STERLiNG PRECISION CORP
TONKA CORP 2714 10/75

UNIVERSAL CONTAINER CORP
13.14 10/75

VACU DRY CO
2314 10/75

VANGUARD SECURITY FUNDING CORP
11 10/75

WiNTERS NATIONAL CORP
12 09/75
13 10/75WOOD COUNTY TELEPHONE Co 1114 10/75ZENITH LABORATORIES INC 314 10/75

AMENDMENTS TO REPORTS ON FORM 8K
INTERNATIONAL MINING CORP 14 04/75PETRO SEARCH INCOME PROGRAM SERIES 1214 08/75AMERICAN GREETINGS CORP 414 10/75
PORTAGE INDUSTRIES CORP 08/75
SERVO CORP OF AMERICA L3 09/75
WINTERS NATIONAL CORP 2479 09/75
WYLY CORP 04/75
BARNES HIND PHARMACEUTICALS INC 09/75
CARLYLE REAL ESTATE LTD PARTNERSHIP 74 14 08/75
COACHES OF AMERICA INC 14 09/75
CONTROL DATA CORP 14 09/75
DATA LEASE FINANCIAL CORP 13 08/75

FAS INTERNATIONAL INC 913 09/75
JMB INCOME PROPERTIES LTD 14 08/75

MANUFACTURERS NATIONAL CORP 714 09/75

NUCLEAR EXPLORATION DEVELOPMENT CO 121314 01/75

PROVINCIAL HOUSE INC 714 07/15

10TH ALUMINUM CORP 09/75

TRAVEL EQUIPMENT CORP 07/15

UNITED FOODS INC 11 09/15

PROVIDENT NATIONAL CORP 09/75

TIA MARIA INC 10 09/75
CERTIFIED CORP 14 08/15

CP REALTY TRUST 1214 09/15

FOOTE MINERAL CO 10 09/75

GAC CORP 1014 08/75

GROW CHEMICAL CORP 13 09/75

METRIDATA COMPUTING INC 14 05/75

METROPOLITAN EDISON CO 14 08/15

MOHASCO CORP 13 09/75

NATIONAL ANN ARBOR CORP 09/15

PIZZA INN INC 14 03/75

ROCKER CO 714 09/75

CONTINENTAL REAL ESTATE PARTNERS LTD 74A 213 03/75

SENSORMATIC ELECTRONICS CORP 03/75

NRG INC 11 09/75

OCEAN SCIENCE ENGINEERING INC 14 08/75

PHILLIPS SCREW CO 23 0375
SOUTHWESTERN INVESTMENT CO 07/75

WESTINGHOUSE ELECTRIC CORP 08/75
ARGUS INC 1271314 07/75

CARISBERG MOBILE HOME PROPERTIES LTD 73 214 08/15

CROWN AUTO STORES INC 01/15

EVANS PRODUCTS CO 1014 09/75

KEYSTONE CONSOLIDATED INDUSTRIES INC 47 09/75

PETRO SEARCH INCOME PROGRAM SERIES 1214 08/75

PHELIPSBORN INC 1214 OOflS
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REGENT BK FrLI.Nc35 CONT

AMERICAN BANCCRP 1214 08/75

BENEFICIAL STANDARD MORTGAGE INVESTORS 04/75

BRAND INSULATIONS INC 09/75

CENTURY PROPERTIES FUND 14 04/75

CENTURY TELEPHONE ENTERPRISES INC 1214 08/75

DATA DYNAMICS INC 14 09/74

DOW JONES Co INC 09/75

GENERAL CAPITAL CORP 11/74

HEALTHGARDE CORP 09/75

HOMESTEAD MORTGAGE Co 1214 08/75

INTERSIL INC 23 04/75

LAWN MAT CHEMICAL EQUIPMENT CORP 09/75

MICHIGAN MOBILE HOMES CORP 1314 10/75

SIPPICAN CORP 281014 06/75

Many requests for copies of documents referred to in the SEC News Digest have erroneously been

directed to the Government Printing Office Copies of such documents and of registration statements

may be ordered from the Public Relerence Section Seewitjcs and Exchange Commission Washington

D.C 20549 The reproduction cost is 15 per page plus postage $2 minimizm and 30C per page plus

postage for expedited handling $5 minimwnI Cost estimates are given on request AU other

referenced material is available in the SEC Dochet
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