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RULES AND RELATED MATTERS

AMENDMENTS TO RULE 15c3-1 ADOPTED

The CommissiOn today announced the amendment of Rule 15c3-1 regarding the application
of the minimum net capital requirements to floor brokers and registered traders in

options Floor brokers are now permitted at their election to operate pursuant to
financial responsibility standard predicated on certain exchange rules Which establish
priorities for distribution of proceeds received from the sale of exchange memberships
The alternative standard requires that exchange memberships be worth at least $25000
Since floor brokers deal only with other members on the floor of the exchange as agent
for other brokerdealers the alternative standard is designed to provide protection

against errors in handling trades for the floor brokers principals

Registered traders in options are now permitted to be treated as specialists for

purposes of Rule 15c31 Rd 3411624

AMENDMENT OF FORM BD

On August 11 1975 the Commission announced in Rel 34-11585 that revised Form BD
uniform registration form for brokerdealers also would be used for the registration

of municipal securities brokers and nonbank municipal securities dealers According

ly the Commission has adopted certain minor amendments to Question 10 of Form SD in

order to accommodate this expanded usage of the form In addition the Commission is

continuing to solicit comments regarding the use of the form by such brokers and dealers

in accordance with Rel 3411585 These changes are effective October 1975

Primarily these amendments add the words municipal securities dealer or Municipal
Securities Rulemaking Board and add certain references to Section 15B Municipal

Securities of the Securities Exchange Act of 1934 to Question 10a of Form BD

Rel 3411626

COURT ENFORCEMENT ACTIONS

VTR INC ENJOINED

The Commission announced on August 26 the filing of motion to adjudge VTR Incorpor

ated New York and its president David Jordan in civil contempt of the

court order entered by U.S District Court Judge Oliver Gasch on April 19 1973 re

quiring VTR to file with the Commission at its headquarters in Washington with

in specified time certain delinquent periodic reports and enjoining VTR from further

failing to timely and properly file certain periodic reports with the Commission

SEC VTR Incorporated and David Jordan District of Columbia Civ Action No

19073 LR7063

JOHN KELSEY ENJOINED

The Fort Worth Regional Office announced that .uly 16 Federal District Judge

Allen Hannay Houston Tex issued an order of permanent injunction by consent

against John Kelsey Houston enjoining him from violations of the anti-fraud provi

sions of the securities laws The order required that Kelsey disgorge $18360 under

settlement agreement entered into between the parties The COmmiSs iO ifl its com

plaint alleged that Kelsey had sold conmn stock of Docutel Corporation based on

material nonpublic information in violation of antifraud provisions of the securi

ties laws Kelsey consented to the permanent injunction without admitting or deny

ing the allegations in the Commissions complaint SEC Joseph Delorenzo Jr

S.D Tex LR7062
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INVESTMENT COMPANY ACT RELEASES

EDIE SPECIAL GROWTH FUND

An order has been issued on an application by Edie Special Growth Fund Inc Growth
and Edie Special Institutional Fund Inc Institutional registered openend investS

ment companies and Lionel Edie Co Inc their investment adviser and share
holder in both companies permitting proposed merger of Institutional into Growth
Rel IC8914 Aug 29

SECURITIES ACT REGISTRATIONS

S-i ALLIED FINANcE COMPINY

2809 Fairmount St Dallas Tex 75201 $20 million of senior medium-term notes due

from months to years from date of issue to be offered on best efforts basis

by Eppler Guerin Turner Inc Dallas Texas as dealer-manager and selected NASD

dealers The company is engaged in making direct loans to individuals purchasiny
retail installment loans from dealers at discount and to lesser extent various

other types of financing arrangements including certain leasing transactions and

underwriting and selling credit life property and liability and accident arid health

insurance File 254283 July 29

S-li ELDORADO PROPERTIES LIMITED

15411 Vermont Ave Gardens Cal 90247 $5838500 of limited partnership units to

be offered for sale at $500 per unit minimum purchase $2000 No underwriting is

involved The partnership proposes to construct and operate hotel and related faci
lities File 254304 July 31

S-i FIRST ILLINOIS CORPORATION

800 Davis St Evanston Ill 60204 187500 shares of common stock It is proposed
to offer these shares for subscription by common stockholders of record August 22 1975

at the rate of one new share for each four shares held Any urisubscribed shares will
be offered publicly by underwriters represented by Blunt Ellis Simmons Incorporated
First Illinois is one-bank holding company whose principal asset is the First
National Bank and Trust Company of Evanston File 2-54315 Aug

S16 WALMART STORES INC

P.O Box 116 Bentonville Ark 72712 180000 outstanding shares of common stock
to be offered for sale by Massachusetts Mutual Life Insurance Company through under
writers headed by White Weld Co Incorporated One Liberty Plaza 91 Liberty St
New York N.Y 10006 and Stephens Inc Stephens Bldg 114 East Capitol Ave Little

Rock Ark 72201 The company operates discount department stores File 2-54387

Aug 13

S-9 MASSACHUSETTS ELECTRIC COMPANY

20 Turnpike Rd Westhorough Mass 01581 $40 million of first mortgage bonds
Series to be offered at competitive bidding The company is engaged in the busire5
ef distributing and selling electric energy at retail File 254400 Aug 13

S-7 SHENANDOAH OIL CORPORATION

1500 Commerce Bldg Fort Worth Tex 76102 $20 miijjon of convertible subordinated

debentures due 1995 to be offered for sale through underwriters headed by White
Weld Co Incorporated One Liberty Plaza 91 Liberty St New York N.Y 10006 and
Dean Witter Co Incorporated The company is principally engaged in the explorat10
development acquisition and operation of oil and gas properties in the United States
and other countries File 254405 Aug 14

S-16 INLAND CONTAINER CORPORATION

Market Square Center 151 North Delaware St Indianapolis md 46206 17286 shares
of coraon stock originally issued in connection with an acquisition by the company
The shares may be offered for sale or pledged from time to time by certain shareholders
at prices current at the time of sale The company manufactures corrugated fibre boxes
and other packaging and shipping materials File 2-54433 Aug 19
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5-7 PUGET SOUND POWER LIGHT C4.py

Puget Power Bldg Bellevue Washington 98009 250000 shares of common stockissuable under the companys Dividend Reinvesthent and Stock Purchase Plan The
pany is public Utility engaged in the production and sale of electric energy File254465 Aug 22

s-7 PHILADELPHIA ELECTRIC COMPANY

2301 Market St Philadelphia Pa 19101 6000000 shares of COITUiO stock through
rights offering Shareholders will be entitled to subscribe for one additional share
for each 15 shares of common stock held of record at the close of business on September17 1975 at price to be determined by the company In addition original warrant
holders will be entitled to subscribe for UP to 100 4dditional shares at the subscrip
tion price without having to purchase additional rights The company is public
utility supplying electric gas and steam service File 2-54493 Aug 27

S-i NORTHEAST UTILITIES

174 Brush Hill Ave West Springfield Mass 1000000 shares of common stock
Northeast Utilities is the parent company of the Northeast Utilities system which fur
nishes electric and gas service File 254494 Aug 27

s-B THE NEW BRUNSWICK ELECTRIC POWER
COMMISSION ISSUER TEE PDVINcE
OF NEW BRUNSWICK GUARANTOR

527 King St Fredericton N.E. Canada $75 million U.S of debentures due 2005
unconditionally guaranteed as to principal premium if any and interest by Province
of New Brunswick to be offered by several underwriters headed by The First Boston Cor
poration The Commission is engaged in the generation transmission and sale of elec
tric energy File 254495 Aug 27

S-7 UNITED STATES STEEL CORPORATION

600 Grant St Pittsburgh Pa 15230 2000000 shares of common stock issuable under

the United States Steel Corporation Dividend Reinvestment Plan United States Steel

is engaged primarily in integrated steel operations File 254497 Aug 27

S-6 TAX-EXEMPT SECURITIES TRUST SERIES

42 Wall St New York N.Y 10005 $10 million of units The trust is one of series

of unit investment trusts created under trust indenture- and agreement among Loeb

Rhoades Co and Harris Uphaxn Co Incorporated as sponsors United States Trust

Company of New York as trustee and Standard Poors Corporation as evaluator The

Trust consists of interestbearing obligations of states counties territories

possessions and municipalities of the United States and authorities or political sub
divisions thereof the interest on which is in the opinion of bond counsel exempt

from all Federal income tax under existing law File 2-54499 Aug 27

ACOWSInONS OF SECURITIES

Companies and individuals must report to the Commission on Schedule 13D the acquisi

tion of more than of the equity securities of another company within 10 days of

the acquisition The following companies or individuals filed Schedule 13Ds regard

ing the acquisition of stock of other companies during the period August 11 1975

REPORTING C1PA2Y
OR INDIVIDUAL ISSUER NYIIEER SHARES DATE FILED

I.oeb Rhoadea Co Group Apco Oil Corp Houston Texas 175

Casison Stock 252606 she

Basque de Paris et des Pays- Amicor Inc Ptiiei P11 1-75

Baa Suisse S.A Con Stock 40800 she

Switzerland Coon Stock 151111 she

on conversion of Preferred

Thowas Moore American AgronomiCs Corp Tampa Tie 8- 4-75

Con Stock 50000 cbs

Fred Lathais American Agronomics Corp Tampa Fit 8- 475

Con Stock 50100 abs
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ACQUISITION EZPORTS CONT

Banque de Paris et des Pays-

Baa Suisee S.A
Switzerland

Joel Greenberg

Keystone Custodian Fund
Series S-4

Robert Pampliri

Keystone Custodian Fund
Series S-4

Florida Water and Utilities Co
Palm Beach Fla

Common Stock 100000 abe
Con Stock 50000 she

on exercise of Warrant

Bluebird Inc Chicago Ill
Comeon Stock 559100 she

Ethan Allen Inc Danbury Conn
Ccn Stock 136000 she

Leath and Co Chicago 111
Coon Stock 85596 she

Yates Industries Inc lordentown NY
Coion Stock 129700 cbs

8- 4-75

8- 4-75

8- 475

8- 4-75

8- 4-75

Fltncbbaugh Products Inc All-Tech Industries Inc Miami Lakes
Comnon Stock 385190 she

Fla 8- 4-75

Honeggers Co Inc Tairbury 111 8- 4-75

Common Stock 194510 cbs
on exercise of Option granted

by CorTerra Corp

Polk Bros Inc
Ward Enterprises Inc
Sol Polk

Lincoln American Corp
First of Georgia

Insurance Co
Lincoln American Life

Insurance Co

Ralph Guild

Marvin Levy

Lester Miller

Industrial National Bank

of Rhode Island

Bank of Hawaii

American General Insurance Co

Bass Financial Corp Chicago Ill
Cowon Stock 61990 she

United American Life Insurance Co
Denver Cob

Coumon Stock 746780 she

AS Coinications Inc New York City
Coion Stock 186714 cbs

Mr Guild ii President of AS

Giant Portland Cmsent Co Columbia SC
Con Stock 273773 she 137

Elgin National Industries Inc
Chicago Ill

Common Stock 256904 abs 237

Edo Corp College Point NY
Cowon Stock 95600 she

Contico International Inc St Louis No
Coeoa Stock 108761 she
Comeon Stock 29826 she

on cor.version of Debentures and

exercise of Options

Aydtn Corp Fort Washington Pa
Coon Stock 34400 she
Con Stock 135000 she

on exercise of Warrants

Ward Foods Inc Wilmette Ill
Con Stock 11234 she

on exercise of Warrants

Warrants covering an aggregat of

137832 shares vera issued to

Group of Cr.ditora in connection with

refinancing of certain indebtdnsss

EHE Co

Utilities Industries Corp

Utilities Industries Corp

Clabir Corp

8- 4-75

8- 4-75

8- 4-75

4-75

8- 4-75

8- 4-75

8- 4-75

8- 4-75

8- 4-75

Arrowhead Estates Inc
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ACQUISITIi REPORTS CONT

DPF Inc Interstate Brands Corp Kansas City Mo 8- 5.15
Common Stock 854522 shs 36.87

Above shares were purchased purstiant
to the Tender Offer

American General Monarch Capital Corp Springfield Mass 8- S.7Insurance Co Common Stock 781100 shs

Donaldson Lufkin
Clopay Corp Cincinnati Ohio 8- s.7s

Jenrette Inc Common Stock 85751 she
John Raub Mr Rauh and DLI are

negotiating for
the purchase of 600000 shares held by
certain officers directors and others

Truatee of American American Agronomics Corp Tampa Fla 8- 6-75
Agronomics Corp Employee Common Stock 200000 she
Stock Ownership Trust

Human Coal Coke Co Dahistrom Corp Jamestown NY 8- 6-75
Conanon Stock 162526 shs 43.3t

Group of Shareholders Kysor Industrial Corp Cadillac Mich 8- 6-75
Common Stock 415282 she

Joseph Hamilton Voting Texfi Industries Inc Greensboro NC 8- 6-75

Trustee Kuttnsr Group Common Stock 483100 shs

Mr Hamilton individually owns

458893 shares of Common Stock

International Minerels Chemical Leaman Tank Lines Inc 8- 6-15

Chemical Corp Downingtown Pa
Common Stock 367758 shs

Mildred Hauland Butler International Inc Paramus NJ 8- 6-75

John Louis Common Stock 257330 shs

on consummation of the purchase

under an Agreement with American

Electronic Laboratories Inc

Group of Shareholders Amicor Inc Miami Fla 8- 6-15

Common Stock 56350 shs

Consnon Stock 55550 shs

on conversion of Preferred

Charles Burley Temtex Industries Inc Dallas Texas 8- 7.15

Common Stock 89244 shs

Knox Ltd Merry Companies Inc Augusta Ga 8- 7-75

Knox Jr Coesnon Stock 114608 shs 22.57

If the exchange as agreed upon between

Merry amd Knox Realty an 89t owned

subsidiary of Knox Ltd.ie consummated

Knox Ltd will own more than SOt of

the stock of Merry

Gulf Western Sinsoons Co New York City 8- 7.75

Industries Inc Conunon Stock 1298700 shs

Sidney Hoffman Individual Sigma Instruments Inc Braintree Mass 8- 7-75

and Trustee Coninon Stock 83120 shs

General Publishing Co Warren Gorham Lamont Inc Boston Mass 8- 7-15

Common Stock 219437 shs 93.8Z

Nancy Teasler Coffee-Mat Corp Kenilworth NJ 8- 7-15

Common Stock 38820 she

Ms Tessler has agreed to vote her shares

in favor of an oppositict slate of

Directors
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ACQUISITION REPORTS CONT

Diversified Retailing Co Berkshire Hathaway Inc New Bedford Mass 8- 8-75

Inc Coimnon Stock 130362 she

Inter-Region Associates National Heritage Management Corp 8- 8-75

Corp Oak Brook Ill
Coamon Stock 628537 abs 687

Western Preferred Corp Continental Fidelity Life Insurance Co 8- 8-75

San Angelo Tex
Consnon Stock 265683 she 47.67

Frank Klaus Hi-Shear Corp Torrance Calif 8- 8-75

Conenon Stock 582994 she

General Cigar Co Inc Reline Products Inc Wyotuissing Pa 8-11-75

Coosnon Stock 1622191 she
Above shares were acquired pursuant

to the Tender Offer

First Manhattan Co Lea-Ronal Inc Freeport NY 8-11-75

Comoon Stock 108455 she

Montana Corp Diversified Realty Inc Butte Mont 8-11-75

Common Stock 183098 she 30.47

James Bell II Portage Industries Corp Akron Ohio 8-11-75

Individually tnd as Agent Coianon Stock 1397116 she
for the Bell Group

Western Pacific Veeder Industries Inc Hartford Conn 8-11-75

Industries Inc Cousnon Stock 783312 she 50.27

Douglas Fields IDA Industries Inc New York City 8-11-75

Frederick Friedman Common Stock 71355 she
Gerald Gelles

Edward Lampert

Sun Ventures Inc Plastics Development Corp of America 8-11-75

Philadelphia Pa
Common Stock 1922313 she

Raymond Veltaan Containerfreight Corp Los Angeles Calif 8-11-75

Elaine Veltwan Common Stock 104303 she
Transportation Resources Transportation and E/P Transport

Inc are wholly owned by Mr Veltman
LIP Transport Data Co

Floyd Voight MoAmCo Corp Minneapolis Minn 8-11-75

Conmon Stock 77600 she

Liquichimica of America Inc Ronson Corp Woodbridge NJ 8-11-75

Liquigas S.p.A Italy Common Stock 1604060 she
Liquif in A.G Liechtenstein hag assigned
its interest in the above shares which it

had purchased pursuant to the Tender Offer

to Liquichimics wholly-owned subsidiary

of Liquigas

Montana Corp Universal Acceptance Corp Great Falls 8-11-75

Mont
Common Stock 299911 she 487

Mended Acquisitton Report
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RECENT BK FILINGS

Form 8-K is used by companies to file current reports on the following events

Item Changes in Control of Registrant item Options to Purrhasc Securities

Item Acquisition or Disposition of Assets item 10 Reucluation of Assets or Restutement Of apiiI
item Legal Proceedings Share Account

item Changes in Securities item Ii Submission of Mutters to loge of Serwiz lolders

Item Changes in Security or Registered Securities Item 12 Changec in Registrants Certifying Aeowttanr

Item Defaults upon Senior Securities Item 13 Other iateriaiIi Important Ettnts

Item Increase in Amount of Securities Outstanding Item 11.Firtan jcxl Statements and f.hibitr

Item Decrease in Amount of Securities Outstanding

The companies listed below have filed 8-K reports for the month indicated and/or

amendments to 8-K reports previously filed responding to the items of the fcr

specified Copies of the reports may be purchased from the Commissions Public Ref

erence Section in ordering please give month and year of report An invoice will

be included with the requested material when mailed

COMPANY ITEM NO MONIH

AMENDENTS TO PEPORTS ON FORM 8n
COPE LABORATORIES INC 13 12/74

KAPPA SYSTEMS INC 214 01/75

AMERICAN GARDEN PRODUCTS INC 714 05/75

AMERICAN LIST CORP 1113 07/75
CABERFAE INC 06/75
COMPUTERIZED AUTOMOTIVE REPORTING SERVIC 781114 06/75

CONNECTICUT YANKEE ATOMIC POWER CO 1114 03/15

CORNWALL TIN WINING CORP 13 Q775
GREYHOUND CORP 06/75

HEALTHGARDE INC 13 06/75

LEISURE PRODUCTS INC 1314 06/75

MIDDLE STATES BANCORPORATION INC 21014 06/75

MIDLAND PRC OIL GAS PPOGP4M 1974 714 06/75

NORTH LAKE CORP 27 06/75

PENN PACIFIC CORP 04/75

READI TEMP INC 13 05/75

SWIFT INDUSTRIES INC 01/15

ARON RRPTHERS CORP

ALPHA INCUSTQIES INC 13 05/75

FRIARCLIFF CANY CORD 214 12/74

BROWN FORMAN DISTILLERS CPP 11 07/75

CAPITAL RESERVE CCRP 2310 0/75

CAROLINA PIPELINE re
07/75

CERPERONICS INC 1014 06/75

COMPUTERVISIflN CORP 41114 06/75

CRIJMP CODANIES lIr
07/75

71314 06/75
FPA CORP
GELLIS CD iNC 13 06/75

ISLAND GEM ENTERPRISES ITO 4714 05/75

JORGENSEN EAPLE co 2414 07/75

KEARNEY FIRST NATIONAL CO
07/75

l714 07/7
KEBA OIL 645 CO

KILIFARN PROPERTIES PlC 214 04/75

KILLEARN PROPERTIES INC 216 06/15

MAINE SUGAR INDUSTRIES INC 36 06/75

02/75
METHODE ELECTRONICS INC

06/75
METHODE ELECTRONICS INC

13 06/75
MOORES FOOD PROCLJCTS INC

11 06/75
DII RESOURCES INC 314 07/75
ORBIT GAS CO 214 06/75
PACER PHENIX CORP 06/15
PRECISION POLYMERS INC

714 06/75
PROPRIETORS CORP

10.14
PULTE HOME CORP

RIVERSIDE REAL ESTATF INVESTMENT TRUST 2314
314 06/75

SENTRY FINANCE CO 210 06/75

SOLIDYNE INC 05/75

TELEPHONE CATA SYSTEMS INC
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RECENT BK FILINGS CONT

BARWICK INDUSTRIES INC 1014 10/14

BENEFICIAL STANDARD MORTGAGE INVESTORS 06/75

COFFEE MAT CORP 114 04/75

CONTINENTAL RECREATION CORP 14 09/14

NELSON RESOURCE CORP 12 06/75

NORTH AMERICAN RESOURCES CORP 05/15

PIZZA HUT INC 714 06/15

PROVINCIAL HOUSE INC 13 05/75

POCKY MOUNTAIN INDUSTRIES INC 12 05/75

SEAFIRST CORP 1014 8t
GINN CO

ZL4

GRAHAM STUART CORP 1314 01/73

GREEN MOUNTAIN POWER CORP 1114 06/75

GUARnIAN DEVELOPPIENT CORP 714 05/75

IDENTICON CORP
214 06/75

KEYSTONE CENTERS INC
04175

SOUTHERN PACIFIC CD
11 05/75

STAR DUST MINES INC 28 02/75

ALPHA INDUSTRIES INC 13 05/75

APPLIED DATA RESEARCH INC 13 04/15

FIRST WISCONSIN MORTGAGE TRUST 10 06/75

GENERAL HOST CORP tO 04/75

INLAND STEEL CO 714 oo/75

LYKES YOUNGSTOWN CORP 14 06/75

NIAGARA FRONTIER SERVICES INC
05/75

NORTH ATLANTIC INDUSTRIES INC 21014 05/3
FOTOMAT CORP

11 06/

INVESTORS FINANCE INC 231114 09/72

AMERICAN LEISURE SERVICES INC 12 05/5

AMERICAN RESERVE CORP
14 06/15

AMSTED INDUSTRIES INC
1014 06/15

DANNERS INC
813 06/75

FABRI TEK INC
1014 06/15

OHIO BELL TELEPHONE CO
06/115

PIONEER CORP
06/15

%lan requests for eopies of djcumrnfs refrrred to in the SEC Wus igect hats errowously been

directed to the Cotrrnment Printing Office Copies of swit i/cu umcnts and of segisiral�in stafrments

may be ordered from the Public Refrrener Section cwUirs and Exchange Commission Washington

29549 The reproduction cost is 15C pet page plus postage $2 minimum and 30e per page pius

postage for expedited handling $5 minimum Cost estimates are gitrn on request All other

TI referenced material is apailoble in the SEC Docket

SEC NEWS DIGEST is published daily Subscription rates $64.45 1vr in

C.S first class mail $L60 elsewhere

SEC DOCKET is published weekly Subscription rates $43.O/yr in

U.S first class mail $54.65 elsewhere The News Digest and the Docket are for sale by the

Superintendent of Documents Gocernraent Printing Office Washington D.C 20402
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