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DECISIONS IN ADMINISTRATIVE PROCEEDINGS

LIBRARY
REGISTRATION OF GOTHAN SECURITIES CORP REVOKED
PETER CAPLIN BARRED

Administrative Law Judge Irving Schiller has issued an initial decision revoking the

registration under Section 15b of the Securities Exchange Act of 1934 of Gotham Secu
rities Corp of New York New York and barring Peter Caplin president of Gotham from
association with broker or dealer The sanction against Caplin contains proviso
that after months he may apply to the Commission to become associated with broker-
dealer in nonproprietary nonsupervisory capacity upon satisfactory showing to
the Commission that he will be adequately supervised

The sanctions imposed in the public interest were based inter alia upon findings that

Gotham and Caplin in 1972 wilfully violated or wilfully aided and abetted violations

of the antifraud provisions of the Securities Acts contained in Section 17a of the

Securities Act of 1933 and Section 10b of the Exchange Act and Rule lob-S thereunder

in connection with the offer sale and purchase of securities of The Bolton Group Ltd
These violations were found to have occurred as result of an arrangement between

Gotham and the underwriter of the Bolton offering whereby Gotham inserted quotations in

the pink sheets for the Bolton securities at prices determined by the underwriter and

effected transactions in the said securities pursuant to guaranteed profit thereby

creating false and misleading appearance concerning the nature freedom and indepen
dence of the market in said securities Gotham was also found to have failed to dis
close the foregoing information in connection with such transactions In addition

Gotham was found to have wilfully violated and Caplin was found to have wilfully aided

and abetted violations of Sections 15c of the Exchange Act and Rule l5c27 there
under in that Gotham furnished fiction quotations as defined in the said Rule to an

inter-dealerquotation system for securities of Bolton and the common stock of EKG Ser

vice Corp without informing such system of the guaranteed profit arrangement between

Gotharn and the underwriter for said securities and without informing other brokers or

dealers submitting quotations for the said securities in such system of the arrange

ments

The decision is subject to review by the Commission on its own motion or on petition of

party

COMMISSION ANNOUNCEMENTS

NEW ASSIGNNT RESPONSIBILITY DIVISION OF

MARKET REGULATION

Lee Pickard Director of the Division of Market Regulation announced on July 25

in connection with Divisions substantial new duties as result of the Securities

Acts Amendments of 1975 the following new assignments and appointments effective

immediately

The Office of SelfRegulatory oversight headed by Sheldon Rappaport Associate

Director of the Division of Market Regulation which performs the oversight of self-

regulatory organizations and their trading market rules and practices is assigned

the additional responsibility of reviewing the rules and practices of national securi

ties exchanges and securities associations for conformance with the new standards set

forth in the Securities Acts Amendments of 1975 This office also will review discip

linary sanctions by selfregulatory organizations and actions and procedures of self-

regulatory organizations affecting membership in and access to such entities In

addition Mr Rappaports office will implement the CommissionS regulatory programs

for the registration and promulgation of standards regarding securities information

processors under the new legislation

Francis Snodgrass presently Chief Counsel of the Division of Market Regulation

Will assume the new post of Associate Director SnodgrasSS off me will be



responsible for Thgal interpretation of and compliance with the new provisions of the

Securities Acts Amendments of 1975 including requirements with respect to broker arid

dealers municipal brokers and dealers transfer agents securities information pro
cessors the new standards for rules of clearing agencies exchanges and securities

association and the new procedures for review of disciplinary proceedings In addition

to continuing to oversee legal questions and interpretations affecting the Division
Mr Snodgrasss office will be responsible for advising the Commission concerning the

new provisions on use of exchange memberships and fiduciary standards and with respect
to such problems as those relating to extensions of credit and confirmation of trans
actions

Andrew Klein presently Assistant Director of the Office of Market Structure and

Trading Practices is appointed Associate Director of that office to fill the vacancy

resulting from the promotion of Robert Lewis to the position of Deputy Director for

the Division of Market Regulation This office advises the Commission on the structure

of the securities markets and trading rules and practices In addition to these duties
the office will be assigned the task of advising with respect to municipal securities

regulatory policy and promulgating rules and reviewing rules and standards established

by the Municipal Securities Rulemaking Board relating to the regulation of municia1
securities trading under the new legislation

Daniel Piliero II Assistant Director of the Office of BrokerDealer Compliance and
Examinations is appointed Associate Director of that Office Mr Piliero will be

responsible for directing and coordinating nationwide program of examinations and

surveillance of brokerdealers for liaison with small brokerdealers and for the coor
dination with Advisory Committees to the Commission regarding the Commissions efforts

to streamline broker-dealer reporting systems and the development of brokerdealer

compliance manual Newly assigned tasks to this office include the regulatory program
regarding lost stolen and counterfeit securities and fingerprinting and the implemen
tation of inspection and surveillance programs regarding transfer agents and municipal
securities brokers and dealers Mr Pilieros office will also continue the efforts
of the Commission under its new responsibility called for by the legislation to allo
cate and where possible eliminate duplicate inspections reports and similar self-

regulatory functions

Anthony Nuland Special Counsel to the Office of BrokerDealer Financial Respon
sibility and Securities Transactions is appointed Assistant Director to administer the
functions of that office and together with Harry Melarned Assistant Director will be

responsible for assisting the Commission in the fulfillment of new programs called for
by the Securities Acts Amendments looking to the establishment of national system
for clearance and settlement of securities transactions and the registration and regu
lation of clearing agencies depositories and transfer agents and the promulgation of

rules regarding the operations and performance of such entities Nelson Kibler
Assistant Director will continue to work in the financial responsibility area and will
be responsible for the implementation of the financial responsibility provisions of
the new legislation including the newly adopted Uniform Net Capital Rule

Robert Millstone Special Counsel to the Office of BrokerDealer Financial Respon
sibility and Securities Transactions will have responsibility for the Commissions
Study of the practices of recording the ownership of stock in nominee name and whether
steps can be taken to further facilitate communications between issuers and beneficial
owners while retaining the benefits of such practice

COURT ENFORCEMENT ACTIONS

ALLAN BUTLER ENJOINED

The SEC announced that on July 21 Judge Charles Stewart U.S District Judge for the
Southern District of New York issued an order of permanent injunction enjoining defen
dant Allan Butler from violations of the antifraud provisions of the securities lawsButler was allegedly at times relevant to the complaint chairman of the board of de
fendant Butlers Bank Butler consented to the entry of the injunction without admit
ting or denying the allegations of the complaint SEC Robert Vesco et alS.D.N.Y 72Civjl500l cES LR7003

DOWDLE OIL CORPORATION OThERS ENJOINED

The Fort Worth Regional Office announced that on July 16 Federal District JudgeSuttle at San Antonio permanently enjoined Dowdle Oil Corporation and Nash Dowdieboth of Midland Texas from violations of the antjfraud and reporting requirements of
the securities laws in connection with overstated revenues and income reported byDowdie Oil Corporation for the Second and third quarters of 1974 The defendants COfl

NEWS DIGEST July 28 1975



sented to the court order Without admitting or denying the allegations in the Commis
siOnS complaint SEC Dowdle Oil Corp W.D. Tex. LR-7004

JOE GEBRON JR AND ALAN WEISS SENTENCED

The Fort Worth Regional Office and Frank McCown u.s Attorney for the Northern
District of Texas announced that on July 18 Federal District Judge Eldon Mahon
at Fort Worth sentenced Joe Gebron Jr and Alan Weiss both of Dallas to six
months imprisonment The Court suspended all but 60 days of the prison term on Gebron
and suspended all but 30 days of the prison term on Weiss placing both on probation
for one year U.S Joe Gebron Jr et al N.D Tex. LR-7005

.EE MANSDORF ENJOINED

The Commission announced that on July 18 an Order was entered in the U.S District
Court for the District of Columbia permanently enjoining Lee Mansdorf of Los Angeles
California from Violating the antifraud and reporting provisions of the securities
laws The permanent injunction arose from complaint filed by the Commission against
MansdOrf and others which alleged that the role of certain individual as controlling
factor in the acquisition of Savoy Industries Inc and the real purpose behind such

acquisition was not disclosed to the public As part of the consent Mansdorf has

agreed to file with the Commission amended reports disclosing as fully as possible the

identity and background of all persons involved in the acquisition of the Savoy shares

and the purpose behind the acquisition Mansdorf has also agreed to place all shares

of Savoy stock acquired by him in connection with the agreement entered into by Mans
dorf Savoy and others in Voting trust for so long as he shall own said shares and

in any event not dispose of those shares for two years from the date of the entry of

the order Mansdorf consented to the injunction permanently enjoining him without

admitting or denying the allegation of the complaint SEC Savoy Industries Inc
et al D.D.C Civil Action No 74l7iU LR-7006

OPINION AND ORDER ENTERED AGAINST SAMUEL WEISBERGER
THERS

The New York Regional Office announced that on May 29 Judge Lee Gagliardi of the

U.S District Court for the Southern District of New York found that Rifky Weisberger

and Jeremias Kramer had violated and Samuel Weisberger had aided and abetted violations

of the antifraud provisions of the securities laws in that they short tendered 5000
shares of Marcor Inc conumn stock to Mobil Oil Corporation during the latters tender

offer for Marcor Inc voting stock in August 1974

The Court granted the Commission application for permanent injunction against Samuel

Weisberger and ordered rescission of the illegally short tendered stock The Court

denied the Commissions application for permanent injunctive relief against Rifky Weis

berger and Jeremias Kramer SEC Samuel Weisberger et al S.D.N.Y 74 Civil

4450 LR7007

INVESTMENT COMPANY ACT RELEASES

DUPONT DE NEMO URS AND COMPANY

notice has been issued giving interested persons until August 19 to request hearing

on an application of E.I dupont de Nemours and Company Dupont for an order exempt

ing from Section 17a of the Act proposed assignment to Mitsui Petrochemical Indus

tries Ltd Japanese corporation and an affiliate of Dupont of certain Japanese

patent rights and the grant of an exclusive license with the right to grant sub

licenses to related technical information christiafla Securities Co mutual fund

owns approximately 28% of the stock of Dupont Rd IC8864 July 25

SECURITIES ACT REGISTRATIONS

S-7 PORTLAND GENERAI ELECTRIC cOMPANY

621 S.W Alder St Portland Ore 97205 2000000 shares of common stock to be

of fered for sale through underwriters headed by Blyth Eastman Dillon Co Inc

One Chase Manhattan Plaza New York N.Y 10005 and Dean Witter Co Inc 14 Wall

St New York N.Y 10005 The company is an electric utility engaged in the genera

tion purchase transmission distribution and sale of electricity File 2-54249

July 24
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S-i METPATH INC

60 Commerce Way Hackensack N.J 07606 355744 shares of common stock Of these

shares 300000 are to be offered for sale by the company and 13500 by selling share
holders The remaining 20103 and 22141 are issuable upon exercise of warrants and

upon conversion of 8% debentures MetPath is an independent medical clinical labora

tory File 254253 July 24

REGISTRATIONS EFFECTIVE

July 23 American TaxExempt Bond Trust Series 254142 Lubrizol Corporation
253721
July 24 National Micronetics Inc 253136
July 25 ElectroCraft Corp 253969 Steak Ale Restaurants of America Inc
254157 Storage Technology Corp 253962 Texas International Co 254201

RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events

Item Changes in Con trol of Registrant

item Acquisition or Disposition of Assets

Item Legal Proceedings

Item Changes in Securities

Item Changes in Security for Registered Securities

Item Defaults upon Senior Securities

Item Increase in Amount of Securities Outstanding

Item Decrease in Amount of Securities Outstanding

Item Options to Purchase Securities

Item 10 Revaluation of Assets or Restatement of Capital

Share Account

Item Li Submission of Matters to Vole of Security Holders

Item 12 Changes in Registrants Certifying Accountant

Item 13 Other Materially Important Events

Item 14 Financial Statements and Exhibits

The companies listed below have filed 8-K reports for the month indicated and/or

amendments to 8-K reports previously filed responding to the items of the form

specified Copies of the reports may be purchased from the Cosinissions Public Ref
erence Section in ordering please give month and year of report An invoice will
be included with the requested material when mailed

CcPANY
HICKORY FARMS TIF CI410 INC

HILL INDUSTRIES INC

HILIJ-4AVEN INC

HMW N0USTPIFS INC
HOLLYWOOD PARK iNC
HOMESTEAC FINANCiAL CORP

HOUSING SYSTE4S INC GERI
HUDSON GENERAL CORP

HUGHES HATCR INC

IFC OLLATERL CORP

huN REEF PACKERS INC

IMPERIAL CORP OF AMERICA

IMPERIAL INDUSTRIES INC
INCOTEL LTD
INLAND HFRITAG CORP

INSPIRATION CONSOLIDATED COPOER CO
INSTRUMENT SYSTEMS CORP

INTERCONTINENTAL TRAILSEA CORP
INTEPI0OULEx NDH CORP

INTERNATIONAL TFLEPt-CNF TELEGRAPH CORP
INVESTORS SYNDICATE OF AMEPICA INC
IOTA INDUSTRIES INC
ITT CONSUMER SERVICES CCRP

JEWELCOR INC

BAR CATTLE FEEDING FUND

KANSAS CITY STAR CO

KANSAS GAS ELECTRiC CO
KENA DRILLING LTD
KING RESOURCES CO

KLEINERTS INC

LADO ENTERPRISES INC

LANCE INC

LANCER CORP

LANECO INC

ITEM NO MONTH

214 06/75

14 06/75

2714 07/15

1314 06/75

13 06/75

12 06/75

06/75
714 06/75

7814 06/75

1314 06/75

1314 36/75

781314 O615
12810 0675
91114 06/75

1114 04/75
111114 0675
7.81314 06/75

1314 06/75

13 06/15

3714 06/15
13 06/75

271314 06/75

1114 06/75

1014 36/75

1214 12/74

06/75

714 07/75
06/75

13 06/75
71314 06/75

06/75
13 06/75

7111314 06/75
213 06/75
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RECENT 8K FILINGS CONT

aSS .VATi1 6/75
RDVAC CThP 13 7/75
IPYAL ERI.AM CP 214 36/7c

OYAt EIC IJ5TRIS INC 111314 6/75
ROYSTEF CO 13 06/75

PSP CP %/75
SAN1 FE INUTIES INC 06/75

SfflL PITUS IC rb/15

SCIP.Cº APPIICATECNS 111314 6/75
SEAIST CORP 3101314 06/75

sSrTI LrTPcICS rcP 36/75

5FM 1214 06/75

SHELL IPF LI PP 06/75

SI1I INS I1U5 IE PC 13 6/75
StNE CD 3.13 06/75
SuLCC1 IC 214
SONEST tNTMATVN4L I-L.S CCRP 38 06/75

soN vpEyc 1314 06/75

SOUTE4 4P PCPATrN OF ALbMA 13 6I75
SfltJTH P.IFIC CC 06/75SThTE ELCTP IC VICE Ci 06/75
SPECIAtTY rCT4UrATS CflP 06/75
SPET PIJG UCTS IN 313 06/15
STACt IMC 1114 06/75
STAM TETIAL 214 06/75
STATE FxPLATIOs CC 06/75

STECb TAJMG Sr4IT CI 101314 06/75

STO$FLY VAJ CAMP INC 1014
STTCPD CF TEX IC 2.814 05/75
SUJ nIEIC..L CIF.P 1013 36/75
SYSC C1RP 06/75
SYST CCNTL CC 06/75

TECHFiCAL TAPE PC 313 06/75

TENNZ\T C2 13 06/75

TJMAET Cci 21314 06/75

TRANS DELTA CORP 13 06/15
TPLNSCANADA PIPLINrS LT 3813 36/75
TRIAD AM5RICN CAPITAL 13 06/75
U41 IC 14
UNION LECTRIC CC 3114 6/75
UNITED AIR LINES INC 14 06/75
UNITED 5ANS CCLCRACC PC 1013 06/75

UNITED INSURACF CCuNsELrS INC 11 06/75
UNITED MORTH CARCIINA INLSTRIES INC 36/75
UNITEC PARCEL SEPvIC5 AERTCA INC 13 3o/75
UNITEO STAT$ ANKNCTE CRP 913 Os/iS
UNITEII SATES HOE COPP 7111314 Ob/75
UNITEfl STATFS STEEL CORP 06/75
UN VESAL T.INFQ CRP 314 36/75
UNIVERSAl RCSOUCFc rrRp 714 06/75
UTAH POWER LIGHT Co 13
VAIL ASSOCIATES 1314 /75
VALLEY eANcopprlpATInp.i 813 06/75
VANOERHOUT ASSJCIATFS LYD 14 06/75
VANIEI RAPHICS CCRP 13 06/75
VOiMADO INC 1214 06/75
WALKER 06/75
WASTE MANAGEMENT INC 7814 06/75
WEATHCRF3RD INTERNATIPN4L INC 13 06/15
WEIGHT WATCHERS INTERNATIONAL INC 06/75
WELIS MA.NAGEWE1T CORP 13 06/15
WESTERN GEOTHERMAL PCWER CORP 13 06/75
WESTF.RN OIL SHALE CCRP 1314 06/75
WILLIAPS 06/75
WISCONSIN POWER LICIT CO 33 06/75
WISCONSIN REAL FSTATF INVESTMENT TRUST 313 06/75
WOMETCO ENTEPPPISES INC 31014 36/75
ZAPATA CORP 313 06/75
ZENITH AMERICAN CORP 314 37/75
ZERO MANUFACTUkING CO 111314 06/75
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RECENT 8K FILINGS CONT
AIRPAX ELECTRONICS INC

13 05115ALANTHUS CORP 214 11/74ALANTHUS CORP
01/75AMERICAN DISTRICT TELEGRAPH CD
06175ARTEK SYSTEMS CORP
06/75ASARCO INC 371314 04/75BELL INDUSTRIES 7814 06/75BID PURE INC 131314 07/15BOURNS INC

1014 06/75BRADLEY MILTON CO 714 07115BUILDING LAND TECHNOLOGY CORP 7814 01/IS
CAL MAINE FOODS INC

13 06/75CARLSBERG MOBILE HOME PROPERTIES LTD 73 214 06/75CARTER WALLACE INC
14 06/75CITATION MANUFACTURiNG CO INC 314 06/75CONTINENTAL AIR LINES INC 713 06/75FANNiNG ENTERPRISES INC 11 05/15FIRST MET REALTY CORP
13 06/75

FIRST UNITED INC 06/75
FLICK REEDY CORP 314 07/75
FLORIDA INVESTMENT TRUST 1314 06/75
GRACE Co 71014 04/15
GREYHOUND COMPUTER CORP O675
HUYCK CORP 214 06F75
IMPERIAL AMERICAN RESOURCES FUND INC 14 06/75
INDIANAPOLIS POWER LIIT CO 714 05/75
INLAND STEEL CD 1114 04/75
JONES LAUGHLIN STEEL CORP 06/75
MANAGEMENT ASSISTANCE INC 14 06/15
MAY DEPARTMENT STORES CO 1114 06/15
MICKELBERRY CORP 7.9 03/75
MINERALS ENGINEERING CO 114 06/75
OPTICAL SCANNING CORP 491112.1314 06/75
PORTLAND CANNING CO INC 13 12/14
REPUBLIC MORTGAGE INVESTORS 461314 06/75
RFI REALTY TRUST 06/75
ROYAL RESOURCES EXPLORATION INC 3111314 07/75
SIRCO INTERNATIONAL CORP 1214 06/75
STRATFORD OF TEXAS INC 181314 03/75
TRANS WORLD AIRLINES INC 71014 06/75

UNiVERSAL CONTAINER CORP 1014 05/75

WESPAC INVESTORS TRUST 05/75

AMENDMENTS TO REPORTS ON FORM 8K
ADVANCED MEDICAL SCIENCES INC 12 03/15
BASCO INC NO ITEMS 33/75
CALIFORNIA COMPUTER PRODUCTS INC 13 04/15
DEXTRA CORP 14 09/14

DOLLAR GENERAL CORP 7813 12/74

GREYHOUND COMPUTER CORP 14 01/15

HOUSTON COMPLEX INC NO ITEMS 05/75

MAYNARD OIL CO 02/74

MISCHEP CORP 14 04/75

OCCIDENTAL PETROLEUM CORP 414 05/75

PROCESS PLANTS CORP 613 06/75

BETHLEHEM CORP 05/75

CELANESE CORP 14 05/75

CONROY INC 14 04/75

MCNEIL PACIFIC INVESTORS FUND 1972 14 03/75

MUNFORO INC 14 04/75

PACESETTER INDUSTRIES INC MO ITEMS 06/74

PICKWICK INTERNATIONAL INC 13 04/15

POLLUTION CONTROL WAITHER INC 05/75

UNITED STATES BANCSHARES INC 1214 05/75

WORTHINGTON INDUSTRIES INC 14 04/75

ADVANCED MEDICAL SCIENCES INC 12 03/75

BASCO INC NO ITEMS 03/75

CALIFORNIA COMPUTER PRODUCTS INC 13 04/75

DEXTRA CORP 14 09/74

DOLLAR GENERAL CORP 7813 12/74

GREYHOUND COMPUTER CORP 14 01/75

HOUSTON COMPLEX INC NO ITEMS 05/75

MAYNARD OiL CO
02/74
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RECENT 8K FILINGS CONT

MISCHER CORP 14 04/75

OCCIDENTAL PETROLEUM CORP 414 05/75

PROCESS PLANTS CORP 613 06/75
APRIL INDUSTRIES INC 04175

ARIZONA PUBLIC SERVICE CO 14 04/75

CARLSBERG MOBILE HOME PROPERTIES %fl 73 03/75

EQUITABLE LIFE MORTGAGE REALTY INVESTO 114 s3/75

GOOD CO 13 05/75

LRC INC NO ITEMS 08/14

ORBANCO INC 214 12/74

UNIBRAZE CORP 11 05/75

COX BROADCASTING CORP 14 05/75

PtUA HUT INC 06/75

SMEARSON HAYDEN STONE INC NO ITEMS 04/75

UNIVERSITY REAL ESTATE TRUST 13 04/75

ASCE LTfl 11/74

CAESAS WI1RLO NC 14 05/75

GULFSTPAM LAPSC CEVFICPVENT CCPP 2814 03/75

KAPPA SYSTEMS INC 214 01/15

MAXA COP.P NO ITEMS 01/75

iATIA1 ANN ARPCR CORP 06/75

OHIO AL ESTATE INVESTMFNI Cl 14 03/15

PACIFIC TIN CONSOLIDATED CORP 1114 05/75

PUREPAC LAPOOATORS CORD 13 04/75

SERNC NC 05/75

SOOT NCOPP8TIPs AI$BAA 13 04/75

TNB IPt.JC1AL CflD 05/75

UNITE STATES VPSUM CO 06/75

WEEDEN CO IL 06/15

WEST DFVICNT COOP NO ITEMS 12/14

AMERICAN COMMONWEALTH FINANCIAL CORP 13 05/15

GOLDFELD CORP 14 03/75

ARTEK SVSTEMS CCP 714 05/75

BOSTON MAI.E CORP 810 12/74

CHELSEA INOUSTCIES INC 04/75

FIDELITY NATIONAL CORP 12/74

GENEPAL EANCSHARES CO 14 05/75

JONES LAUGHLIN STEEL CORP 11 04/15

MAXA CORP 01/75

PROGROUP INC 12/74

TORC.INOL INDUSTPIES INC 10 03/75

WESTVACO CORD 14 05/75
ATCO INDUSTRIES INC 734 04/15

BLOCK ENGINEERING INC 314 03/75
BOSTON MAINE CORP 810 10/14

BOSTON MAINE CORP 10 01175
CMI INVESTMENT CORP 14 05173

CONTINENTAL AIR LINES INC 11 05175
DIVERSIFIED GROWTH CORP 02/75

SAN JUAN RACING ASSOC1ATI0l INC 1314 02/75

WEEDEN HOLDING CORP 127 06/YS
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