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COMMISSION ANNOUNCEMENTS ST
COMMISSION ACTION ON FREEDOM OF INFORMATION L[BRARY‘ -

ACT APPEAL

The Commission denied the request of Robert Anton and Lambert Hirsheimer for access to
certain materials contained in or relating to an investigatory file relating to Firnan-
cial Programs, Inc. which was compiled by the staff prior to the ins#itution of a pub-~
lic administrative proceeding in which Messrs. Anton and Hirsheimer are named
respondents. The staff has made some of the requested materials available to the
requesters and the Commission is of the view that all records being withheld are exempt
from disclosure by virtue of the seventh exemption, and that any further production of
investigatory records which may be made to the requesters ought to occur only in

response to a request made pursuant to the rules of procedure applicable to the pending
administrative proceeding. (Rel. FOIA-20)

INVESTMENT COMPANY ACT RELEASES

BEN FRANKLIN INCOME SECURITIES

A notice has been issued giving interested persons until August 18 to request a hearing
on a proposal of the Commission to declare that Ben Franklin Income Securities, Inc., a
closed-end investment company registered under the Act, has ceased to be an investment
company. (Rel. IC-8863 - July 22)

HOLDING COMPANY ACT RELEASES

MISSISSIPPI POWER & LIGHT COMPANY

A notice has been issued giving interested persons until August 15 to request a hga;ing
on a proposal of Mississippi Power & Light Company, subsidiary of Middle South Utili-
ties, Inc., to issue and sell at competitive bidding, up to $25 million of first mort-
gage bonds. The net proceeds of the sale will be used to f;nance, in part, Missis-
sippi's construction program and to repay short-term borrowings. (Rel. 35-19093 -~
July 22)

TRADING SUSPENSIONS

ADDITIONAL ACTION ON THREE TRADING SUSPENSIONS

The SEC has announced the suspension of (a) exchange and over-the-counter tradlpg in
the securities of BBI, Inc. for the further ten-day period July 23.- August }, lncluf
sive; and (b) exchange and over-the-counter trading in the securities of Equity Funding
Corp. and over~the-counter trading in the securities of Ipdustrles International, Inc.
for the further ten-day period July 26 - August 4, inclusive.

WISCELLANEOUS

LEE NATIONAL LIFE INSURANCE COMPANY

An order has been issued denying the application of Lee Natlona; pre Insurance Com~
pany, a Louisiana corporation, under Section 12(h) of the Securities Exch?ngg “°§IZ§
1934, for an exemption from the provisions of Section 15(d) of the Act. t pgeen con-
to the Commission that the granting of the requested exemption would n°t3gf¥§54§)
sistent with the public interest or the protection of investors. (Rel.




SECURITIES ACT REGISTRATIONS

(S-14) FIRST INTERNATIONAL BANCSHARES, INC.

First International Bldg., 1201 Elm St., Dallas, Tex. 75270 -~ 11,940 shares of commocn
stock, to be offered in connection with the proposed merger of Nassau Bay National
Bank of Clear Lake, into a wholly-owned (except for directors' qgualifying shares} sub-
sidiary of Bancshares, at the rate of 1.93 shares of Bancshares' stock for each out-
standing share of such Bank. Bancshares is a registered bank holding company whose
holdings include 19 Texas banks, a merchant bank in London, England, and a number of
banking related subsidiaries. (File 2-54216 - July 18)

(S-14) PHOENIX, INC.

3300 First National Bank Tower, Atlanta, Ga. 30303 - 922,757 shares of common stock,
to be offered in connection with the proposed merger of Southeastern Capital Corpora-
tion, a closed-end, non-diversified management investment company, registered under
the Investment Company Act of 1940, into Phoenix which is in the business of investing
in various companies, including Southeastern and a bank. (File 2-54227 - July 21)

(5~7) AMERICAN AIR FILTER COMPANY, INC.

215 Central Ave., Louisville, Ky., 40201 - 400,000 shares of common stock, to be
offered for sale through underwriters represented by Blyth Eastman Dillon & Co. Incor-
porated, One Chase Manhattan Plaza, New York, N.Y. 10005. The company develops, manu-
factures and sells equipment and systems to improve and control the quality of environ-
mental air. (File 2-54232 - July 21)

(S-7) BP NORTH AMERICAN FINANCE CORPORATION (FINANCE)

110 West Tenth St., Wilmington, Del. 19801 and The British Petroleum Company Ltd. (BP),
Britannic House, Moore Lane, London EC2Y 9BU, England - $100 million of guaranteed de-
bentures, due 2000, and $50 million of guaranteed notes, due 1980 of Finance and the
related guarantees of BP of the debentures and the notes. The debentures and the note:
will be offered for sale by underwriters represented by Morgan Stanley & Co. Incor-
porated, 1251 Avenue of the Americas, New York, N.Y. 10020. Finance was formed to
serve as a cehicle through which the BP Group of companies may obtain capital funds in
the United States. The BP Group is a integrated petroleum company. (File 2-54233 -
July 21)

REGISTRATIONS EFFECTIVE

July 21: Centura Petroleum Corp., 2-53196; Continental Can Company, Inc., 2-54032;
Ferro Corp., 2-5358l; Hechinger Co., 2-54001; Instrumentation Laboratory Inc.,. 2-54022;
International Multifoods Corp., 2-54004; Knightsbridge Realty Partners Ltd. 75, 2-5303i
Niagara Mohawk Power Corp., 2-54017; Sterling Drug Inc., 2-53529.

July 22: Albertson's Inc., 2-~53959; Armco Steel Corp., 2-54091; First Bank System Inc.
2-~54118; The Kansas City Star Co., 2-53777.

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission on Schedule 13D the acquisi-
tion of more than 5% of the equity securities of another company within 10 days of
Fhe acquisition. The following companies or individuals filed Schedule 13D's regard-
ing the acquisition of stock of other companies during the period June 23 - July 7.

REPORTING COMPANY

OR_INDIVIDUAL ISSUER & NUMBER OF SHARES DATE FILED
Bank of Amerfca National A-1 Kotzin Co. (Los Angeles, Calif.) 6-~23-75
Trust & Savings Aasn., Common Stock - 269,000 shs.
Trustee ’
Pa;ific Standard Life National Western Developwent Corp. 6-23-75
nsurance Co, (Phoenix, Ariz.)
Republic National Life Common Stock -~ 348,667 shs.
Insurance Co. (Above shares held as collateral will be

accepted in full satisfaction of
indebtedness to Republic & Pacific)
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ACQUISITION REPORTS CONT.

Trustees for Alr California (N
ewport Beach, Calif. ~23-
Westgate-Califorania Corp. Common Stock - 711,775 shs e o373
West Coast Properties, Inc. ' ’
Tri-County Ranches, Inc.

* Robert B. Pamplin Leath and Co. (Chicago, I1l.) 6-23-75
Common Stock - 79,496 shs.

* United Funds, Inc. Group Fairchild Camera & Instrument Corp. 6-23-75

(Mountain View, Calif.)
Common Stock - 208,080 shs.

Guy Cordaro Coffee-Mat Corp. (Kenilworth, NJ) 6-24-75
George J. Gowaldo Common Stock - 2,926 shs.

(Messrs Cordaro and Gowaldo have agreed

to vote their shares for an opposition

slate of directors

Kenrich Corp. Delaware Valley Realty and Mortgage 6-24-75
Investors (New York City)
Shares of Beneficial Interest - 348,200
Shares of Beneficial Interest - 150,000
on exercise of Warrants

* Arthur D. Leidesdorf Mid-Central Properties, Ltd. (New York City) 6-25-75
Tova D. Leidesdorf Common Stock - 189,670 shs.
Tova Foundation, Inc. Common Stock - 3,000 shs.

on exercise of Warrants

Alan V. Iselin Amadac Industries, Inc. (East Albany, NY) 6-25-7%
Common Stock - 264,585 shs.
Common Stock - 64,611 shs.
on exercise of Warrant
(Two corporations controlled by Mr. Iselin
own 94,981 shs.)

American-Hawaiian L. B. Nelson Corp. (Menlo Park, Calif.) 6-25-75
Steamship Co. Common Stock - 80,060 shs.
Common Stock - 477,789 shs.
on conv, of Pfd. & exer. of Option

Keystone Custodian Fund, American Microsystems (Santa Clara, Calif.) 6-25-75
Series 5-4 Common Stock - 120,000 shs.

Stanley Diamond Prel Corp. (Saddlebrook, NJ) 6-25-75

Leonard Kohl Common Stock - 364,644 shs,

(302,500 of above shares were acquired
in exchange for stock of

DKB Enterprises, Inc. pursuant to a
Plan of Reorganization)

Deluxe Check Printers, Inc. Data Card Corp. (Edina, Minn.) 6-26-75
Common Stock - 650,000 shs. (447%)
Common Stock - 323,077 shs.
on conversion of Debentures
(Above shares were acquired pursuant to
the Tender Offer and on exercise of the
conversion rights under the Debentures,
Deluxe would own 547 of the outstanding

shares)
* Tesoro Petroleum Corp. Commonwealth 0il Refining Co., Inc. 6-26-75
(New York City)
Common Stock - 5,503,739 shs, (387)
(Above shares were purchased pursuant
to the Tender Offer)
6-26-75

* Henry H. Greer AutEx, Inc. (Wellesley, Mass.)
Common Stock - 33,500 shs.
Common Stock - 26,500 shs.

n exercise of Option
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ACQUISITION REPORTS CONT.
D. R. Braman, Jr.
Tom O'Connor, Jr.
Dennis O'Connor
* American Home Products Corp.
* American Howme Products Corp.

James F. Fitzgerald

Empire Associates, Inc.

Bee Chemical Co.

Utilities & Industries Corp.

* Frank A. Klaus
Oppenheimer Time Fund, Inc,

Joseph J., Cottrell

* Tishman Stockholders Group

Sidney Pepper

* Joel Greenberg
Group of Shareholders

American Benefit Life
Insurance Co.

.Victoria Baskshares, Inc, (Victoria, Tex.)
" . Common Stock - 94,219 shs,

Victoria Bankshares, Inc. (Victorias, Tex.)
Cosmon Stock - 118,192 shs.

Victoria Bankshares, Inc. (Victoria, Tex.)
Common Stock - 135,126 shs.

Green Giant Co. (Le Sueur, Minn.)
Common Stock - 298,850 shs.

Wm. Wrigley (Jr.) Co. (Chicago, Ill.)
Common Stock - 378,000 shs.

Milwaukee Professional Sports &
Sexrvices, Inc. (Milwaukee, Wisc.)
Common Stock - 56,075 shs.

Crown Auto Stores, Inc. (Eden Prairie,
Minon,)
Common Stock - 506,962 shs, (69%)
(Empire has entered into stock purchase
agreements with five shareholders to
acquire above shares)

Stecher-Traung-Schmidt Corp.
(Rochester, NY)
Common Stock -~ 39,000 shs.

Elgin National Industries, Inc.
(Chicago, Il1.)
Common Stock - 57,900 shs.
(In addition, 199,004 shares will be
acquired in connection with the
dissolution of a company controlled
by U&1T)

Hi-Shear Corp. (Torrance, Calif.)
Common Stock - 579,494 shs.

Baldwin & Lyons Inc. (Indianapolis, Ind.)
Common Stock - 51,000 shs.

National Student Marketing Corp.
(Chicago, I11.)
Common Stock - 421,370 shs.
(1f NSMC elects not to purchase certain
outstanding shares, Mr. Cottrell will
own an additional 300,202 shares)

Tishman Realty and Construction Co., Inc.
(New York City)
Common Stock - 899,744 shs.

Ag-Met, Inc, (Hazleton, Pa.)
Cowmon Stock - 206,012 shs.
Common Stock - 5,000 shs.

on exercise of Option

Bluebird, Inc, (Chicago, Ill.)
Common Stock - 551,700 shs.

Metrocare, Inc. (Clearvater, Fla.)
Coamon Stock ~ 589,442 shs.

Farm & Ranch Financial, Inc.
(Wichita, Kans.)
Common Stock - 294,361 shs.
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ACQUISITION REPORTS CONT.

* Bemis Company, Inc. Morgan Adhesives Co. (Stow, Ohio) 7- 1-75
Common Stock - 2,005,120 shs. (76.25%2)
(485,120 of above shares were purchased
pursuant to the Tender Offer)

* Gulf & Western Kayser-Roth Corp. (New York City) 7- 1-75
Industries, Inc. Common Stock - 3,875,151 shs. (70%)
(2,035,151 of above shares were acquired
through acquisition of Harrison Factors
Corp.)

* Amended Acquisition Report

The following have made offers to acquire stock of companies listed Lelow pursuant to
tender offers as reported to the Commission on Schedule 13D:

OPFER TO PURCHASE BY: ISSUER & NUMBER OF SHARES TO BE PURCHASED DATE FILED
General Cigar Co., Inc. Helme Products, Inc. (Wyomissing, Pa.) 6-23-75

Commmon Stock - All Outstanding shares
for cash at $13.00 net per share
(On June 27 the Offer was amended to {ncrease
the price to $13.25 and extend to July 10)

Epko Shoes, Inc. Epko Shoes, Inc. {(Brilliant, Ohio) 6-26-75
Common Stock - All Outstanding shares
for cash at $8.50 net per share
(K B Marketing Systems, Inc. holder of
50.4% of the outstanding Common shares
intends to enter into an agreement with
Epko to purchase its assets)

Field Resources, Inc. Rapoca Energy Corp. (Cincinnati, Ohio) 7~ 2-75
(Wholly-owned subsidiary Common Stock - All Outstanding shares

of Field Enterprises, for cash at $10.00 net per share

Inc.) Series B Conv. Pfd., - All Outstanding shs.

for cash at $200.00 net per share
(Field presently owns 1,990,796 shares of
Common Stock (81%)

Alaska Interstate Co. Apco 01l Corp. (Houston, Texas) 7- 7-75
Common Stock - 1,500,000 shares
for cash at $517.50 net per share

Pechiney Ugine Howmet Corp. (Greenwich, Comn.) 7- 1-15
Kuhlmann Corp. Common Stock - All Outstanding shares

(Wholly-owned by for cash at $19.00 net per share

Pechiney Ugine Kuhlmann 4-1/27% Convertible Debentures
(France) and Societe for cash at $630.00 net per $1000 Prin. Amt.

d’Exploitations et d'
Interets Chimiques et
Metallurgiques (France)

Montana Corp. Universal Acceptance Corp. (Minneapolis, Mian.) 7- 7-75
Common Stock - All Outstanding shares
for cash at 5,50 net per share
(Montana presently owns 36.5% of the
outstanding cowmmon shares)
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RECENT 8K FILINGS

Form 8K is a report which must be filed with the SEC by the 10th of the month after

any of the following important events or changes:

changes in control of the regis-

trant; acquisition or disposition of assets; legal proceedings; changes in securi-
ties (i.e., collateral for registered securities); defaults upon senior securities;
increase or decrease in the amount of securities outstanding; options to purchase
securities; revaluation of assets; submission of matters to a vote of security hold-

ers.

The companies listed below have filed Form 8-K reports for the month indicated, res-

ponding to the item of the form specified.

Photocopies may be purchased from the

Commission's Public Reference Section (in ordering, please give month and year of
An index of the captions of the items of the form was included in Monday's

News Digest.

report).

COMPANY ITEM NO. MQONTH
UNION METAL MANUFACTURING CO 7 06/75
VEECO INSTRUMENTS INC Tols 06775
VOLT INFORMATION SCIENCES INC 7 06775
WESTBURNE INTERNATIONAL INDUSTRIES LTD 2¢14 06/7%
WESTINGHOUSE ELECTRIC CORP T:8914 06775
ZIMMER HOMES CORP 13 06/75
ABBOUTTYT LABORATORIES 3,13 06/75
ADDRESSCGRAPH MULTIGRAPH CORP 8 06/75
ADVENTY CORP 6413 06775
AIR WISCONSIN INC 3 06775
AIRCO INC 7 06775
ALABAMA DRY DOCK & SHIPBUILDING COD 3:7014 06/75
ALASKA INTERNATIONAL INDUSTRIES INC 2+3+13,14 06715
ALCAN ALUMINIUM LTD Tel3d,lé 06715
ALISON MORTGAGE INVESTMENT TRUST 10,14 06/715
ALTON BGX RCARD COQ 37214 06/15
AMBINA CORP 2:13 067715
AMERICAN BRANDS INC 13 06775
AMERICAN EXPCRT INDUSTRIES INC 69Telse 06/75
AMEF [CAN FINANCTAL CORP 7 06775
AMER ICAN FINANCIAL LEASING & SERVICES CO 8 06775
AMERICAN MARINE LTD 2+13 06/75
AMERICAN NATURAL GAS CO 2+10414 06775
AMERICAN PYRAMID CNOMPANIES INC 3.14 06775
AVYER ICAN RESERVE CORP 2¢7914 06775
AMERTICAN SHIP BUILDING CO 13,14 067175
AMERICAN VICEONETICS CORP 7 06/75
ANSUL CC 3,13 06775
aPCO CIL CORP 10,14 067715
APL CQORrP 3,13 06/75
ARCO PIPE LINE CO 3 06/75
ARGENT CORP 2+13,14 06/75
ARMADA CORP 13 067175
ASG INDUSTRIES INC 3 06775
ASSOCIATES CCRP OF NOPTH AMERICA 2,3 06775
ASTCOK HANCPRINTS INC 1l 06/ 75
ATLANTA INTEFNATIOMNAL RACFWAY INC 3,11,13 04775
ATC INC 2¢3¢7013,14 06/75
AVCD CORP 13 06775
AZCON CORP 13,14 06/75
BALLY MANUFACTURING CORP 11,13 06775
BANCAL TRI STATE CORP 13 06775
SANGOR PUNT A CDRP 6 06/75
BELL TELFPHONE CO OF PENNSYLVANIA 7 06775
BELVAC INTERMATIONAL [INOUSTRIES LTD 13 06/75
BENEFICIAL STANDARD MORTZAGE INVESTORS 4,10,13,14 06775
BERKLINE CORP T+8414 06775
RIOMEDICAL RLSOURCES CODRP 2¢Te13,14 067715
BLOUNT INC 11,14 067715
BLUE CHIP STAMPS 3,13 06775
B801SE CASCADF CRECIT CORP 8 06/75
BRANIFF AIRWAYS INC 7 06/75
BRRESLER € REINER INC 3 06775
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RECENT 8K FILINGS CONT.

220 DARY [NDUSTRIES

BROOKLYM UNTON GAS CN

BROOKS INTERNATIDNAL INC

BROWARPD EBANCSHAFES INC

BROWN GROUP INC

BRUNSWICK COsP

BPUCK ENGINEERING CO INC

BUTLER INTEGNATIONAL INC

BUXTONS COUNTRY SHOPS

CALIFORNIA WINDSOR (2

CAMCO INC

CAMERDON RIOWMN INVESTVMENT GROUP
CAMPBELL TAGGART INC

CAPITAL CITIES COMMUNICATIONS INT
CAPITAL MNFTGAGE INVESTMENTS
CARBON INDUSTRIES INC

CARDIAC PACE¥AKLRS INC

CARGLINA POWER & LIGHT CC
CATTLEMENS GRCUP ASSCCIATES

CBET BANCSHARFES INC

CENTEX CORP

CENTRAL HUDSON GAS & FLECTFIC CCRP
CENTRAL LOUTSIANA ELEZTGRIC 27 INC
CHICAGO HELICOPTECFR IMNYSTRIES INC
CHICAGD MILWAUKEE CZOwp

CHRIS CRAFT INJUSTRIES INC
CITIES SERVICE (O

CLEVELAND ELFCTRIC ITLLUMINATING (0
CCASTAL INDUSTRIES InC

COASTAL STATES GeS CORP

COLEMAN CO INC

COLUMBIA PICTURES INDUSTRIES IAC
COMBUSTION FNGINFERIAG INC
CCMCORP INC

COMPUTER COMMUNTCATIONS INC
COMPUTER TRANSCEIVER SYSTEMS INC
CCMPUTERIZED AUTOMOTIVE REPO2ITINC SERVIC
COMPUTERVISICN CCRP

CONDCC EXPLCRATION LTD
CONSOLICATED EQUITIES CI&P
CONSUMERS POWER (O

CONTINENTAL CIL ~C

CONTINENTAL OIL LTD

CONTINENTAL TELEPECNE 0 OF VIRGINIE
COMTINUEC CARE FACILITIFS INC
CCRNELTIUS CO

CORNING GLASS w(ekS

CROWN CFNTRAL PETRCLEU¥ JOPP
CUMMINS ENGINE CO INC

CUNNINGHAM ART PROBUCTS INC
CYBERMATTICS INC

DASA CORP

DATA GENERAL CORP

DAYL IN INT

DELAWARE VALLEY RFALTY £ MPRTGAGE IMVESTY
DELMARVA PCWER & LIGRT &
DELTOWN FOCDS INC

DENVER REAL ESTATE INVESTMENT ASSCCIAYIO
DIVERSIFIED MORTGAGE INVESTORS
DOCKTOR PET CENTERS INC
DONNELLEY R R £ SCNS COC

OREW NATIONAL COR®

EASTERN AIR LINES INC

EASTERN PEYROLEUM (D

€D TECH CCRP

EDGCOMB STEEL NF NEW ENGLANC [INC
ELECTRONIC ASSOCIATES INC
ENVIRODYNE INC

EQUIMARK CORP

ESMARK INC

EXCEPTICON INC

EXXON CORP
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RECENT 8K FILINGS CONT.

EXXON PIPELINFE CO 3 067175
FAMILY DCLLAR STURES INC 8 06/75
FIDELITY AMERICAN BANKSHAPES INC 7 06/75
FIRST COMMERCE RTALTY IAVFSTNRS 11,13 06775
FI1RST EXECUTIVE CCRP 11 06775
FIRST FINANCIAL GRCUP CF N H INC 13 06775
FIFST SEL SHARES INC 10+13,14 067175
FIFST SUKETY CNRP 12 06775
FIt ST TRAVEL CORP 13 06/175
FIFST WISCONSIN MCRTGAGES TFUST 3,10 06/175
FLAGSTAFF Cn#0 3,13 06775
FONTE ¥YINLFAL CN Tels 06/175
FOFD MOTOR CREDIT €7 7 06/75
EQTGMAT CORO 11 06/75
FOUR STAL [NTERNATIONAL IMC 10,14 067175
GARDNER DENVE2 CO T+8sl4 06775
GACLAND CNRP 10,413,114 06775
GENFRAL DFVELOPMINT (KD 348 06/175
GENERAL ELECTKIC CFEDIY COFP Tel4 06/75
GEMEFAL TELEPHOME CG OF WISCONSIM 13 06715
GECFGIA PACIFIC CORP 3.7 06775
GIFFNRD RILL & €0 IrC Te14 06775
GINN ¥ 5§ & CG 7 06775
GLENMCECE DISTILLLRIES CO 10,14 06/175
GCADYZAR TIRE £ Fyerer CC Telb 067175
GRACT W R & CN 7 06/175
GR&C] INC 3,13 06775
GRAIN RELT BREWEFIZS INC 11l 05775
GEAINGER w A INC 8,10,13 06775
GFAND UNION CO 8410011414 067175
CREAT AMERICAM MDRTRAGE INVESTORS 10 06/75
GF EAT SOUTHWEST CORP belé 067175
GFEAT YELLCWSTONE CORP 2+8 06715
GREATEK PROVIDENCE CEPCSIT CCRP 11,14 05/75
GSC EMTERPRISES INC 13 06/75
6T CORP 6413,14 06775
HAMILTON BANCSHARES INC 10,14 06/15
HAMILT MM ARCTHERS PETRCLEUM CORP 7 06715
HAWATIT CNRP 12,14 067715
HAWATTAN AJGLINES INC 3 06775
HAWATLAM TELEPHCONE €N 3 06/75
HEILIG MEYERS (O 11413,14 06/15
HERSHEY FOODS CNkP 7 06775
FESSS INC 11,13 06775
HOE F & CC INC 13,14 06/15
HOFFMEN RPTSNER CJRP 1+748 06/15
HOLIDAY INNS INC 3 06715
HOLLY SUGAR CCAP 3,11 06/75
HOUSEHOLD FINMANCE CDRP 3s11y14 06775
HCUSTON LIGHTING £ POWEF CN 13 06715
HUFFMAN MANUFACTURING €9 12 06/175
HUGHES TC2L CO 3 06775
HYNES & HOWES REAL ESTATE INC 3 06715
ICM RFALTY 3,8 06775

NOTICE

L. 8. first class mail:

L. S. first class mail,

SEC DOCKET is published weekly.

directed to the Government Printing Office.
may be ordered from the Public Refcrence Section, Secwrities and Exchange Commission, Washington,
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