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COMMISSION ANNOUNCEMENTS

SION ACTION ON FREEDOM OF INFORMATION LIBRARY4
ACT APPEAL

The Commission denied the request of Robert Anton and Lambert Hirsheimer for access to

certain materials contained in or relating to an investigatory file relating to Finan
cial Programs Inc which was compiled by the staff prior to the instut3.on of pub
lic administrative proceeding in which Messrs Anton and Hirsheimer are named

respondents The staff has made some of the requested materials available to the

requesters and the Commission is of the view that all records being w2thheld are exempt

from disclosure by virtue of the seventh exemption and that any further production of

investigatory records which may be made to the requesters ought to occur only in

response to request made pursuant to the rules of procedure applicable to the pending

administrative proceeding Rel FOIA-20

INVESTMENT COMPANY ACT RELEASES

BEN FRP.NFJI.N INCOME SECURITIES

notice has been issued giving interested persons until August 18 to request hearing

on proposal of the Commission to declare that Ben Franklin Income Securities Inc
closedend investment company registered under the Act has ceased to be an investent

company Rel IC8863 July 22

HOLDING COMPANY ACT RELEASES

MISSISSIPPI POWER LIGHT COMPANY

notice has been issued giving interested persons until August 15 to request hearing

on proposal of Mississippi Power Light Company subsidiary of Middle South Utili

ties Inc to issue arid sell at competitive bidding up to $25 million of first mort

gage bonds The net proceeds of the sale will be used to finance in part Missis

sippis construction program and to repay shortterm borrowings Rel 35-19093

July 22

TRADING SUSPENSIONS

ADDITIONAL ACTION ON THREE TRADING SUSPENSIONS

The SEC has announced the suspension of exchange and over-the-counter trading in

the securities of Inc for the further tenday period July 23 August inclu

give and ex�thange and overthecounter trading in the securities of Equity Funding

Corp and overthecounter trading in the securities of Industries International Inc

for the further ten-day period July 26 August inclusive

MISCELLANEOUS

LEE NATIONAL LIFE INSURANCE cOMPJINY

An order has been issued denying the application of Lee National Life Insurance Com

pany Louisiana corporation under section 12h of the Securities Exchange Act of

1934 for an exemption from the provisions of Section 15d of the Act it appeared

to the Commission that the granting of the requested exemption would not have been con

sistent with the public interest or the protection of investors Rel 34-11545



SECURITIES ACT REGISTRATIONS

-14 IRST INTERNATI ONAL BANCSHARES INC

First International Bldg 1201 Elm St Dallas Tex 75270 11940 shares of common

stock to be offered in connection with the proposed merger of Nassau Bay National
Bank of Clear Lake into wholly-owned except for directors qualifying shares sub
sidiary of Bancshares at the rate of 1.93 shares of Bancshares stock for each out
standing share of such Bank Dancshares is registered bank holding company whose

holdings include 19 Texas banks merchant bank in London England and number of

banking related subsidiaries File 2-54216 July 18

S-14 PHOENIX INC

3300 First National Bank Tower Atlanta Ga 30303 922757 shares of common stock
to be offered in connection with the proposed merger of Southeastern Capital Corpora
tion closedend nondiversified management investment company registered under
the Investment Company Act of 1940 into Phoenix which is in the business of investing
in various companies including Southeastern and bank File 2-54227 July 21

S-7 AMERICAN AIR FILTER COMPANY INC

215 Central Ave Louisville Ky 40201 400000 shares of common stock to be

offered for sale through underwriters represented by Blyth Eastman Dillon Co Incor
porated One Chase Manhattan Plaza New York N.Y 10005 The company develops manu
factures and sells equipment and systems to improve and control the quality of environ
mental air File 254232 July 21

S-7 BP NORTH AMERICAN FINANCE CORPORATION FINANCE

110 West Tenth St Wilmington Del 19801 and The British Petroleum Company Ltd BP
Britannic House Moore Lane London EC2Y 9BU England $100 million of guaranteed de
bentures due 2000 and $50 million of guaranteed notes due 1980 of Finance and the

related guarantees of BP of the debentures and the notes The debenture3 and the note
will be offered for sale by underwriters represented by Morgan Stanley Co Incor
porated 1251 Avenue of the Americas New York N.Y 10020 Finance was formed to

serve as cehicle through which the HP Group of companies may obtain capital funds in

the United States The BP Group is integrated petroleum company File 2-542 33

July 21

REGISTRATIONS EFFECTIVE

July 21 Centura Petroleum Corp 2-53196 Continental Can Company Inc 2-54032
Ferro Corp 253581 Hechinger Co 2-54001 Instrumentation Laboratory Inc. 254022
International Multifoods Corp 254004 Knightsbridge Realty Partners Ltd 75 2-53031
Niagara Mohawk Power Corp 254017 Sterling Drug Inc 253529
July 22 Albertsons Inc 253959 Armco Steel Corp 254091 First Bank System Inc
254118 The Kansas City Star Co 253777

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission on Schedule 131 the acquisi
tion of more than 57 of the equity securities of another company within 10 days of
the acquisition The following companies or individuals filed Schedule 13Ds regard
ing the acquisition of stock bf other companies during the period June 23 July

REPORTING C1PANY

OR INDIVIDUAL ISSUER NUMBER OF SHARES DATE FILED

Bank of Aaerica National A-i Kotzin Co Los Angeles Calif 6-23-75
Trust Savings Assn Common Stock 269000 cbs
Trustee

Pacific Standard Life National Western Developisent Corp 6-23-75
Insurance Co

Phoenix Ariz
Republic National Life Common Stock 348667 abs

Insurance Co Above shares held collateral will be

accepted in full satisfaction of

indebtedness to Republic Pacific

NEWS DIGEST July 23 1975



ACQUISITION REPOIS CONT

Trustees f.r Air California Newport Beach Calif 6-23-75
Westgate-California Corp Common Stock 711775 shs
West Coast Properties Inc
fri-County Ranches Inc

Robert Pamplin Leath and Co Chicago Iii 6-23-75
Common Stock 79496 shs

United Funds Inc Group Fairchild Camera Instrument Corp 6-23-75
Mountain View Calif

Common Stock 208080 abs

Guy Cordaro Coffee-Mat Corp Kenilworth NJ 6-24-75
George Gowaldo Common Stock 2926 sha

Messrs Cordaro and Gowaldo have agreed
to vote their shares for an opposition
slate of directors

Kenrich Corp Delaware Valley Realty and Mortgage 6-24-75
Investors New York City

Shares of Beneficial Interest 348200
Shares of Beneficial Interest 150000

on exercise of Warrants

Arthur Leidesdorf Mid-Central Properties Ltd New York City 6-25-75
Tova Leidesdorf Common Stock 189670 shs
Toys Foundation Inc Common Stock 3000 shs

on exercise of Warrants

Alan Iselin Amadac Industries Inc East Albany NY 6-25-75
Common Stock 264585 shs

Common Stock 64611 she

on exercise of Warrant

Two corporations controlled by Mr Iselin

own 94981 sha

American-Iawaiian Nelson Corp Menlo Park Calif 6-25-75

Steamship Co Cottanon Stock 80060 shs

Coesnon Stock 477789 shs

on conv.of Pfd exer of Option

Keystone Custodian Fund American Microsystems Santa Clara Calif 6-25-75

Series S-4 Common Stock 120000 shs

Stanley Diamond Prel Corp Saddlebrook NJ 625-75

Leonard Kohl Cosunon Stock 364644 shs

302500 of above shares were acquired

in exchange for stock of

DKB Enterprises Inc pursuant to

Plan of Reorganization

DeLuxe Check Printers Inc Data Card Corp Edina Minn 6-26-75

Conunori Stock 650000 sha 447
Conunon Stock 323077 shs

on conversion of Debentures

Above shares were acquired pursuant to

the Tender Offer and on exercise of the

conversion rights under the Debentures

DeLuxe would own 547 of the outstanding

shares

Tesoro Petroleua Corp Commonwealth Oil Refining Co Inc 6-26-75

New York City

Common Stock 5503739 sha 38
Above share were purchased pursuant

to the Tender Offer

Henry Greer AutEx Inc Wellesley Mass 62675

Coinon Stock 33500 abs

Coon Stock 26500 shs

NEWS DIGEST July 23 1975
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ACQUISITION REPORTS CONT

Breman .Jr VictoLa R.mksb.re Inc Victoria T0x 6-26-75Ca Stock 94219 sb

Tow OConnor Jr Victoria lankshar.s Inc Victoria Tax 6-26-75Cn Stoek 118192 .hs

Dennis OConnor Victoria Bsnkshar.s Inc Victovia Tax 6-26-75

Coon Stock 135126 .hs

serjcan Ho oducts Corp Green Giant Co I.e Sueur Minn 6-26-75

Caon Stock 298850 abs

American Home Products Corp Wm Wrigley Jr Co Chicago Iii 6-26-75

Coon Stock 378000 ski

Jgmes Fitzgerald Milwaukee Professional Sports 6-26-75

Service Inc Milwaukee Wi.c
Con Stock 56075 shs

Empire Assciates Inc Crown Auto Score Inc Eden Prairie 6-27-75

linn
Coimson Stock 506962 sh. 697

Empire ha entered into stock purchase

agreements with five shareholder to

acquire above shares

Bet Chemical Co Stecher-Traung-Schmidt Corp 6-27-75

Rochester NY
Con Stock 39.000 abs

Utilities Industries Corp Elgin National Industries Inc 6-27-75

Chicago Ill
Coon Stock 57900 sbs

In addition 199004 shares will be

acquired in connection with the

dissolution of company controlled

by 6.1

Frank Klau Ri-Shear Corp Torrance Calif 6-27-75

Coimmn Stock 579494 shs

Oppenheimer Time Fund Inc Baldwin Lyons Inc Indianapolis Thd 6-27-75

Cossnon Stock 51000 cbs

Joseph Cottrell National Student Marketing Corp 6-30-75

Chicago Ill
Comnon Stock 421370 cbs

If NSMC elects not to purchase certain

outstanding shares Mr Cottrell will

own an additional 300202 shares

Ti.hman Stockholders Group Tishman Realty and Construction Co Inc 6-30-75

New York City
Coumon Stock 899744 eli.

Sidney Pepper AgMet Inc Hazieton Pa 6-30-75

Coon Stock 206012 cbs
Cosmon Stock 5000 shs

on exercise of Option

Joel Greenberg Bluebird Inc Chicago Ill 6-30-75

Coun Stock 351700 abs

Group of Shareholders 4etrocare Inc Clearwater Fla 6-30-75

Coemon Stock 589442 abs

American Benefit Life Farm Ranch Financial Inc 7- 1-75

Insurance Co Wichita Kans
Con Stock 294361 sha

NEWS DIGEST July 23 1975



ACQUISITION REPORTS CONT

k.j Co.pny Inc Morgan Achesivea Co Stow Ohio 7- 1-75

Coeon Stock 2005120 sb 76.257
i85120 of above share were purchased

pursuant to the Tender Offer

Gulf Western Kayser-koth Corp New York City 7- 1-75

Industries Inc Con Stock 3875151 shs 707
2035151 of above shares were acquired

through acquisition of Harrison Factors

Corp

Mended Acquisition Report

The following have made offers to acquire stock of companies listed below pursuant to

tender offers as reported to the Commissiofl on Schedule 13D

OFFER TO PURCHASE BY ISSUER NUMBER OF SHARES TO SE PURCHASED DATE FILED

General Cigar Co Inc Helme Products Inc Wyoniissing Pa 6-23-75

Cousnon Stock All Outstanding shares

for cash at $13.00 net per share

On June 27 the Offer was amended to increase

the price to $13.25 and extend to July 10

Epko Shoes Inc Epko Shoes Inc Brilliant Ohio 6-26-75

Cosison Stock All Outstanding shares

for cash at $8.50 net per share

Marketing Systems Inc holder of

50.47 of the outstanding Cosrion shares

intends to enter into an agreement with

Epko to purchase its assets

Field Resources Inc Rapoca Energy Corp Cincinnati Ohio 7- 2-75

Wholly-owned subsidiary Co.on Stock All Outstanding shares

of Field Enterprises for cash at $10.00 net per share

Inc Series Cony Pfd All Outstanding sh
for cash at $200.00 net per share

Field presently owns 1990796 shares of

Cotuexn Stock 817

Alaska Interstate Co Apco Oil Corp Houston Texas 7- 7-75

Common Stock 1500000 shares

for cash at $17.50 net per share

Pechiney Ugine Hownet Corp Greenwich Conn 7- 1-15

Kuhlmntt Corp Common Stock All Outstanding shares

Wholly-owned by for cash at $19.00 net per share

Fechiney Ugine Kuhlmann 4-1/27 Convertible Debentures

France and Societe for cash at $630.00 net per $1000 Prin Ant

dExploitations et

Interets Chimiques et

Metallurgiques France

Montana Corp Universal Acceptance Corp Minneapolis Mino 7- 7-75

Common Stock All Outstanding shares

for cash at s_SO net per share

Montana presently owns 36.57 of the

outstanding cousson shares

NEWS DIGEST July 23 1975



RECENT 8K FILINGS

Form 8K is report which must be filed with the SEC by the 10th of the month after

any of the following important eventB or changes changes in control of the regis

trant acquisition or disposition of assets legal proceedings changes in securi

ties i.e collateral for registered securities defaults upon senior securities

increase or decrease in the amount of securities outstanding options to purchase

securities revaluation of assets submission of matters to vote of security hold
ers

The companies listed below have filed Form 8-K reports for the month indicated res
ponding to the item of the form specified Photocopies may be purchased from the

Cottnissions Public Reference Section in ordering please give month and year of

report An index of the captions of the items of the form was included in Mondays
News Digest

CcIPANY ITEM NO MOffR
UNION METAL MANUFACTURING Co 06/75
VEECO INSTRUMENTS INC 714 06/75
VOLT iNFORMATION SCIENCES INC 06/75
WESTBURNE INTERNATIONAL INDUSTRIES LTD 214 06/75
WESTINGHOUSE ELECTRIC CORP 7814 06/75
1IMMER HOMES CORP 13 06/75
ABBOTT LABORATORIES 313 06/75
ADDRESSCGRAPH MULTIGRAPH CORP 06/75
ADVENT CORP 613 06/75

AIR WISCONSIN INC 06/75
AIRCO INC 0675
A1AAM4 DRY DOCK SHIPBUILDING CO 3714 06/75
ALASKA INTERNATIONAL INDUSTRIES INC 231314 06/75
ALCAN ALUMINIUM LTD 71314 06/75
ALISON rORTGACE INVESTMENT TRUST 1014 06/75

ALTON BOX BOARD CO 373.4 06/15

AMf3INA CORP 213 06/15
AMERICAN BRANDS INC 33 06/75
MEP.ICAN EXPORT INDUSTRIES INC 6714 06/75
AMERICAN FINANCIAL CORP 06/75

AERICAN FINANCIAL LEASING SERVICES CO 06/15
AMERICAN MARINE LTD 213 06/75
AMEQICAN NATURAL G4S CO 2103.4 06/75
AMERICAN PYRAMID COMPANIES INC 314 06/15
AMEPICAN RESERVE CORP 2114 06/75

AMERICAN SHIP BUILDING CO 133.4 06/75

AMEPICAF VICEOJETICS CORP 06/75

ANSUL Co 313 06/75
APCC OIL CORP 1014 06/15

API CORP 313 06/75
ACO PIPE LINE CO 06/75
ARCENT CORP 21314 06/75
ARMADA COP 13 06/75
ASG INDUSTRIES INC 06/75
SSUC1ATES CCP OF NORTH AMERICA 23 06/75
.STC.R HANCPINTS IJC 11 06/75
ATLANTA TNTENATIO.AL ROCFWAY INC 31113 04/75
MO INC 2371314 06/15
AVC CORP 13 06/75
AZCON COR 1314 06/75
BLLY MAMJFLCTURING CORP 1113 06/75
BANCAL TRI STATE CORP 3.3 06/75
BANGOR PUNT CORP 06/75
BELL TELEPHONE CO OF PENNSYLVANIA 06/75
BEIVAC INTERNATIONAL INDUSTRIES LTD 13 06/75

BENEFICIAL STANDARD MORTOAGE INVESTORS 4101314 06/75
BERNLINE CORP 7814 06/75
IOMEOICAL RLSOURCES CORP 2.71314 06/75
FLaUNT INC 1114 06/75
BLUE CHIP STAMPS 313 06/75
BOISE CASCADE CRECIT CORP 06/75

BRANiFF AIRWAYS INC 06/75
BRESLER REINER INC 06/5

NEWS DIGEST July 23 975



RECENT 8K FILINGS CONT
DART INOUSTPES

BROOKLYN UNION GAS CO 1111314 36/75
8ROOKS INTERNATIONAl INC 13
BROWAP3 8ANCSHAPES INC 0/75tOWN GROUP INC 79 os/ic
BRUNSWICK CORP 4714
SUCK ENGINEERING Ct INC

13 0/75
BUTLER INTFATIUNAL lrJC 371314 06/75
PUXTCNS COUNTRY SIJPS
CALIFtRNIA WINDSOR

13 06/75
CAMCO INC 414
CAMERON POWN INVESTWET GROuP D5175
CAMPBELL TAGGART INC j/75
CAPITAL CITIES CP4MUNICATIC1NS 1N

CAPITAL MORTGAGE INVESTMENTS D6/15
CAR8ON INDUSISIES INC 111314
CARDIAC PACEALRS IrJC IL 05/75
CAROLiNA POWEP LIC.IT CC 36/75
CATTLEMENS GICUP ASSOCIATES 1314 0/75
CBCT 8ANCSMAF.FS 1314 /75
CENTFX CORP 716
CENTRAL HUDSP GiS LECTTC CCPP 13

CENTRAL LOUIS ItNA ELtCTtC Cfl TC 1314
CHICAGO HELICOPTR IIUSTFS tr 314
CHICAGO M1LAUKEE C0.P

CHRIS CRAFT INJUSTICS PC 416
CITIES SERVICE CD

LEVELANC ELFT.IC IlLUt P4 I\G 37 3-/

CU4ST4L INUUSTIES IC 1314
COASTAL ST/1TES GS CRP 13

COLEMAN CU INC

COLU3IA PICTURES INDUSTRICS IC 78114 Ot./75

COMBUSTION NGINFERIG INC 1314
CCMCORP INC us/iS

COMPUTER CCMYUICATflNS INC 13 f75
COMPUTER TRANSCEIVER SYS1ES FC 13 iis
CGMPUTERIZEC 4UTOMrIIVE REPOTC SFVTC 781114
COMPUTEPVISICN CORP 11114 06/75

CONJCC EXPLCRATION LTD 14 Co/iS

CONSOLICATED EQUITIES CORP 23413 06/75

CONSUMERS PCiwER CO 371314 oi7c
CONTINENTAL OIL 314
CONTINENTAL OIL LTD 14 36/75

CONTIENTAL TELEPI-OE CO VPG1Nt 71114 06/75

CONTINUEC CARE FACILITIFS INC 1314 DO/iS

CCNELIUS CO 06/7
CORNING GLASS WOS
CRC CFNTRAL PE1RCLEUW CDP
CUMMINS EGINE INC 6/75

CUNNINGHAM ART PRODUCTS 3.613
CY8ERMATTCS INC 41314 12/74

DASA CORP 813 36/75

DATA GENEA1 CORP 7.13 Ds/75

DAYLIN IN 1.2

DELAWARE VALLEY REALTY MPRTGACE INVEST 141114 36/75

DELMARVA PCWER LIGHT Ci

DELTOWN E000S INC 314 Oo/i5

DENVER REAL ESTATE INVESTMENT A5SCCIATIO 05/75

DIVERSIFIED tORTGAGE INVESTORS 6111314 05/75

DCCKTOR PET CENTERS INC
11 O/75

DONNELLEY scs cc 1314 rj/75

OREW NATIONAL COR
EASTERN AIR LINES INC 813 06175

EASTERN PETROLEUM Ct 1.13

ED TECH CORP
Oh/iS

EDGCCMB STEEL OF NEW ENGLANC INC 1314

EIECTCONIC ASSCIATES INC 414

ENVIRODYNE INC 78.14

EQUIfrARK CORP
05/75

ESMAPK INC
osiis

EXCEPTICON INC
214 36/75

EXXON CORP
Oo/75

NEWS DIGEST J1y 23 1975



RECENT BK FILINGS cONT
EXXON PIPELINF CD 06/75

FAMiLY DCLLAR STORES INC 06/75
IDEL ITY AME1 ICAN BANY S-APE5 INC 06/75

FIRST COMMERCE REALTY If..VF5TOFcS 1113 06/75

FIPSI EXECUTIVE CORP 11 06/75
FIRST FINAPJCIL GROUP INC 13 06/75

FIFST SEL SHARES INC 10.1314 06/75
FIPST SUITY CORP 12 06/75
CIST TRAVEL CORP 13 06/75
FIST sISCGNSI4 CRIGACE Ttj5T 310 06/75

FLAGSTAFF CO 313 06/75
FOrTE INPAL CD 714 06/75

FC OTOP CREDIT CJ 06/75

CCTCA4T COR 11 06/75
FOUF STA IiTERTtCN.L ThC 1014 06/75
GARONEk DLNVE CD 7814 06/75

CACL6N2 CnP 101314 06/75
GEFRAL DFVLQPM iT CIR 39 06/75
GENEAL ELECTRIC CREDIT CflPP 714 06/75

GEEAL TELFPHO fl WISCONSIF 13 06/75
EOFGIA PACIFIC CORP 37 06/75
GIFrPD IILL CO IPC 714 06/75

GIN 06/75
GL1IE DISTILLLS CC 1014 06/75
GGODYS TFC UIEF CC 714 06/75
GRACE CO 06/75
GR4CO INC 313 06/75
GRAIN PELT BREWEPTZS INC ii 05/75

IC 81013 06/75

GRAND UNION CD 8101114 06/75
GaEAT AWFRICAr.J OTAGE INVESTORS 10 06/75

GREAT SOUTHwc5T CORP 614 06/75

GREAT VELLOSTONE CORP 28 06/75
GREATER PROVIDENCE 2EPOSIT CCP 1114 05/75

GSC EERPFISES IMC 13 06/75
GTI CORP 61314 06/75
HMLTO SHAES INC 1014 06/75
.IAMjLTtt RPCTHFaS PETRCIEUH CORP 06/75

HAWAII CRD 1214 06/75
I1AWAIIAP AIRLINES INC 06/15
HAiI TELEP-ONE CD 06/75
t4EILIC MEYERS CD 111314 06/75

HFSHY FOODS CflP 06/75
I-ESS INC 1113 06/75

HUE CO INC 1314 06/75

HOFFMAN PSNER C3Rr 178 06/75
HOLIDAY INNS INC 06/75
HOLLY SUGAR CCF 311 06/75

HOUSEHOLD FINAiCE CflP.P 31114 06/75
HOUSTON LIGHTING POWE Ct 13 06/75
I-1UFAN MANURACTURING CO 12 06/75
HUGHES TCDL CC 06/75
HYPtES HC1ES REAL ESTATE INC 06/75
1C RFALTY 38 06/75

\1an rnquesi jot copies of documents referred to in tiw SEC eus Digest have erroneous heen

directed to the Government Printing Office Copies of .suh documents and of registration statsrrent

mar be ordered from the Public Reference Siction Securities and Eichange Commission Washington

2549 The reproduction cost is 1St per page plus postage $2 minimum and 30t per page plus

postage for expedited handling $5 minimum Cost cstimo4cs arc given on reqtst All other

referenced material is aiailabb in the SEC Docket

SEC XEWS DIGEST is published daih Subscription roles $64.45/sr in

first class mail $80.60 elsewhere

SEC DOCKET is published weekl Subscription rates $43.TO/yr in

first eiass mail $54.65 elsewhere The News Digest and the Docket fur sale by the

Superintendent of Documents Government Printing Off ice Washington D.C 20402

NEWS DIGEST July 23 19


