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COURT ENFORCEMENT ACTIONS

PETER LANDAU ENJOINED LIBRARY
The SEC announced the entry of consent injunctions by the Honorable Malcolm Lucas
U.S District Judge for the Central District of California against defendant Peter
Landau Landau in civil action entitled SEC The Seaboard Corporation et al
The courts order entered by consent enjoined Landau from anng other things viola
tions of the antifraud provisions of the securities laws and the self-dealing provi
sions of the Investment Company Act LR-69l0

HOLDING COMPANY ACT RELEASES

JERSEY CENTRAL POWER LIGHT COMPANY

supplemental order has been issued authorizing Jersey Central Power Light Company
Jersey Central subsidiary of General Public Utilities Corporation to issue and sell

250000 additional shares of cumulative preferred stock through negotiated public
underwriting Rel 3519013 May 30

OHIO POWER COMPANY

supplemental order has been issued authorizing Ohio Power Company Ohio subsidiary
of American Electric Power Company Inc to issue and sell 400000 shares of new
series of cumulative preferred stock through competitive bidding Rel 35-19014

May 30

notice has also been issued giving interested persons until June 26 to request
hearing on proposal of Ohio to isaue and sell notes to banks commercial paper to

dealer in commercial paper and demand notes to bank trust departments in an aggregate
ameunt not to exceed $270 million outstanding at any one time ReL 3519017

May 30

SOUTHERN ELECTRIC GENERATING COMPANY

supplemental order has been issued releasing jurisdiction over the terms of pollution
control revenue bonds to be issued by the Town of Wilsonville Alabama to finance

pollution control project for SEGCO See Ral No 3518533 February 19 1975.
Rel 3519015 May 30

INDIANA MIQIIGAN ELECTRIC COMPANY

notice has been issued giving interested persons until June 26 to request hearing
on proposal of Indiana Michigan Electric Company IM subsidiary of American
Electric Power Company Inc to issue and sell notes to banks commercial paper to

dealer in commercial paper and demand notes to bank trust departments in an aggregate
ameunt not to exceed $165 million outstanding at any one tine Rel 35-19016

May 30

PENNSYLVANIA ELECTRIC CXMPANY

An order has been issued authorizing Penn.ylvanta Electric Company subsidiary of
General Public Utilities Corporation to amend its first ncrtgag indenture and to

solicit bondholdrs proxies in connection thetewith Rel 35-19018 May 30

AMERICAN ELECTRIC -POWER COMY

noti has been issued giving int.rested persons imtil Tim 26 to request aring
ce propoiai of American 1.ctric Power Company ZPI registered holding con-



pany and certain of its suisidiaries for AEP to issue and sell notes to banks and

to dealer in commercial paper in an aggregate ameunt not to exceed $175 million for

AEP to purchase total of 1250000 shares of Appalachian Power Companys conznon stock
$40 per share for total consideration of $50 million and total of 3000000 shares

of Ohio Power Companys common stock $15 per share for total consideration of

$45 million and for AEP to make cash capital contribution in an aggregate amunt
of $50 million to Indiana Michigan Electric Company fRel 3519019 May 30

APPALACHIAN POWER COMPANY

notice has been issued giving interested persons until June 26 to request hearing

on proposal of Appalachian Power Company Appalachran subsidiary of American Elec
tric Power Company Inc to issue and sell notes to banks and to dealer in comner
cial paper in an aggregate amount not to exceed $200 million Rel 3519020 May 30

GEORGIA POWER COMPANY

An order has been issued approving an amended declaration of Georgia Power Company
subsidiary of The Southern Company to sell certain transmission facilities to the

Oglethorpe Electric Membership Corporation for an aggregate sales price of approxi
mately $19.7 million The net proceeds of the sale will be applied to the payment of

shortterm indebtedness incurred to finance Goergias construction program Rel
3519021 June

MISSISSIPPI POWER LIGHT COMPANY

An order has been issued authorizing Mississippi Power Light Company subsidiary of

Middle South Utilities Inc to engage in transactions related to the financing of

pollution control facilities Rel 3519022 June

TRUST INDENTURE ACT RELEASES

GUARDIAN MORTGAGE INVESTORS

notice has been issued giving interested persons until June 27 to request hearing
on an application by Guardian Mortgage Investors the Trust Massachusetts Trust
under Section 310b ii of the Trust Indenture Act of 1939 declaring that the

trusteeship of Chemical Bank of New York under two indentures of the Trust is not so

likely to involve material conflict of interest as to make it necessary to disqualify
Chemical Bank of New York from acting as trustee TI-398

TRADING SUSPENSIONS

ADDITIONAL ACTION ON ONE TRADING
SUSPENSION

The SEC has announced the suspension of exchange and overthecounter trading in the

securities of BBI Inc for the further tenday period June 12 inclusive

SECURITIES ACT REGISTRATIONS

5-6 HUT1N TAX-EXEMPT FUND
NATIONAL SERIES 20

One Battery Park Plaza New York N.Y 10004 $10 million of units The Fund is one
of series of unit investment trusts created under trust indenture and agreement
among Hutton Company Inc as sponsor United States Trust Company of New York
as trustee and Standard Poors Corporation as evaluator The Fund consists of
interest-bearing obligations of states counties territories and municipalities of the
United States and authorities or political subdivisions thereof the interest on which
is in the opinion of bond counsel exempt from Federal income tax under existing law
File 253675 May 13

S-i JOHNSON COMPANY

299 Tenth Avenue Southwest Waseca Minn 56093 459000 of conmn shares of which
300000 shares will be offered for sale by the company 80000 outstanding shares will
be offered for sale by selling shareholders and 79000 shares to be issued upon conver
sion of convertible note will be offered for the benefit of the holder thereof The
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offering will be at price to be negotiated through underwriters headed by Piper
Jaf fray Hopwood Incorporated 800 Multifoods Bldg Minneapolis Minn 55402 and

Untererg Towbin Co 61 Broadway New York N.Y 10006 The company manufac

tures and distributes two-way citizens band and land mobile radio equipment File
253637 May

S-16 JEWEL COMPANIES INC

5725 East River Rd chicago Ill 60631 579000 shares of common stock to be

held by Jewel Companies Investment Trust JCIT The trustees of JCIT intend to offer

some or all of these shares from time to time on the New York Stock Exchange on the

Midwest Stock Exchange or otherwise at prices obtainable at the time JCIT is

qualified tax exempt collective investment trust under which all of the assets of the

various Jewel qualified profit sharing retirement trusts the underlying trusts are

accumulated for investment and reinvestment as single fund JCIT was created by

Yewel to.pQy4de for the der1ylng trustg the advantages efficiencies and diversifi
cation which are possible through investment of large single fund as contrasted with

separate investments of several smaller funds File 253803 May 27

S-16 AUTOMATIC SWITCH COMPANY

5056 Hanover Rd Florham Park N.J 07932 15000 shares of common stock to be
offered for sale through underwriters headed by Morgan Stanley Co Incorporated
File 253655 May 12

S-6 MUNICIPAL IN/ESTMENT TRUST FUND
FORTIETH NTELY PAYMENT SERIES

$40 million of units of beneficial interest to be offered for sale through under
writers headed by Merrill Lynch Pierce Penner Smith Incorporated One Liberty
Plaza 165 Broadway New York N.Y 10006 The Fund unit investment trust is to be

created by trust agreement ameng Merrill Lynch Bache Co Incorporated and Reynolds
Securities Inc as sponsors The Bank of New York as trustee and Standard Poors
Corporation as evaluator The Funds primary objective is providing tax exempt income

through investment in fixed portfolio of interest-bearing longterm state municipal
and public authority bonds File 2-53838 May 30

S-7 THE GAS SERVICE COMPANY

2460 Pershing Rd Kansas City Mo 64108 $25 million of first mortgage bonds due

1995 and 400000 shares of common stock to be offered for sale separately through
negotiated sales to underwriters represented by Blyth Eastman Dillon Co Incorporated
One Chase Manhattan Plaza New York N.Y 10005 and Stern Brothers Co West Tenth

St Kansas City Me 64199 The Gas Service Company is an operating public utility
engaged in the distribution and sale of natural gas for residential commercial and
industrial purposes File 253835 May 30

8-1 INDEPENDENT BANK CORPORATION

230 West Main St Ionia Mich 48846 $1 million of 7-year debentures to be offered
for sale at 100% of face value in denominations of $1000 each with the company acting
as its own underwriter with sales to be accomplished through the companys own employ
ees The debentures are unsecured debt obligations are not subordinated to other

debt are not redeemable prior to maturity and do not provide for the creation of any

sinking fund The company is bank holding company which has two bank subsidiaries
File 253836 May 30

S-7 CARTER HAWLEY HALE STORES INC

600 South Spring St Los Angeles Cal 90014 2500000 shares of common stock of
which 2000000 shares are being offered by the company and 500000 shares by stock
holder to be offered for sale at formula price to be agreed upon between the repre
sentative of the underwriters and Carter Hawley Hale Stores Inc through underwriters
headed by Morgan Stanley Co Incorporated 1251 Avenue of the Americas New York
N.Y 10020 The company is engaged primarily in the department store business in the

United States and Canada. File 253728 May 30

S-6 MULTIPLE MATURITy TAX-EXEMPT BOND TRUST
FIRST SERIES

900 National City Bank Bldg Cleveland Ohio 44114 $12600000 of units of benef

cial interest The Fund unit investment trust will be created under trust agree
ment ameng Prescott Ball Turben as sponsor The Bank of New York as trustee and

Standard Poors Corporation as evaluator on the date of deposit of the municipal
bonds in the portfolio of the Trust The Fund will consist of group of four separate
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trusts with the purpose of gaining interest income free from Federal income taxes while

at the same time providing to investors an opportunitY to diversify thetr investment

among various maturities of municipal bonds with the knowledge of the year in which

they will receive return of principal File 2-53827 May 30

REGISTRATIS EFFECTIVE

May 30 American Medical Association 2-53665 Banque Francais DU ComnErce Exterieur
253634 chemical Financial Corp 252990 Convest Energy 1975 Oil Gas Program
251928 Empire District Electric Co 253621 Exchange BancorpOration Inc 2-53261
Federated Department Stores Inc 2-53512 McDonalds Corp 253615 May Department
Stores Co 253517 Mine Safety Appliances Co 253540 Oil Shale Corp 253563
Plantronjos Inc 252896 United Telecommunications Inc 253495 Unitrode Corp
253768
June Bard Inc 253696 Crown Cork Seal Company Inc 253364 Dresser
Industries Inc 253734 Du Pont Do Nemours Co 253813 First Union Corp
253624 Kay Corp 253620 1ya1 Industries Inc 253650 253651 The Shorewood

Corps .25352 United States I.easing 1nterztiona1..1nc.

ACOUISITIONS OF SECURITIES

Ccxnpanies and individuals must report to the Commission on Schedule 13D the acquisi
tion of more than 5% of the equity securities of another company within 10 days of

the acquisition The following companies or individuals filed Schedule 13Ds regard
ing the acquisition of stock of other companies during the period May 21 1975

UPORTING COMPANY

INDIVIDUAL ISSUER N3ER 01 SHAHES DATE FILED

Siskins Industries Inc Fibreboard Corp San Francisco Cal 5- 9-75

Coon Stock 371200 .h.
Coon Stock 17027 shs

on conversion of Debentures

R.sssner Securities Corp Foto.at Corp La Jolla Cal 512-75
Coon Stock 2161731 sh.

H.i..r Corp Potowat Corp La Jolla Cal 5-12-75

Cownon Stock 2008956 she

W.V The Netherlands Wisconsin National Life Insurance Co 5-12-75

Insurance Co Netherlands Oshkosh Wiac
Con Stock 1020756 she 98%

Above shares were purchased pursuant
to the Tender Offer

Anschutz Corp North Anerican Resources Corp 5-12-75

Houston Texas
Coon Stock 837162 sb

In accordance with an Agreient
Anschutz will place above share
in voting trust

New Anerica Fund Inc CapTech Inc Long Beach Cal 5-12-75
Coon Stock 93299 she

Gerald Sprayregen Technical Tape Inc New Rochelle NY 5-12-75

Coon Stock 203213 sb
Coon Stock 155000 she

on conversion of Debenture

Harry Docks Calbiochea La Jolla Cal 5-12-75
Coon Stock 11000 cbs
Coeaon Stock 1000 shs

on exercise of Option
Freatyl Hfg Co which is 80% owned

by Mr Docks owns 50000 sh.

Robert Pplin Leath and Co Chicago Ill 5-12-75
Coon Stock 78796 she

52556 of abovi shares are held

by Mrs Pa1in and certain trusts
of wbicb he is trustee
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ACQUISITIONS REPORTS CONT

Members of Bass Group SperryHutchinson Co New York City 5-12-75

Coon Stock 1170040 sb

Wings W.V Curacao Lion Country Safari Inc 5-12-75

Laguna Hills Cal
Coon Stock 112362 sb

on exercise of Warrant

National Life and Accident Liberty Corp Greenville SC 5-12-75

Insurance Co Coouon Stock 479195 shs

Group of Institutional General Telephone Co of Florida 5-13-75

Investors Tampa Pie
10.857 Preferred 208500 shs

Above shares purchased under an

Agreement covering total of

300000 shs

Metz Baking Co Interstate Brands Corp kansas City Mo 5-13-75

Coesnon Stock 236400 abs

Harbor Fund Inc Houston Oil Minerals Corp 5-13-75

Houston Texas
Cosinon Stock 125010 shs

on conversion of Debentures

Henry Greer AutEx Inc Welleeley Mass 5-14-75

Cosanon Stock 28500 shs
Coinon Stock 10500 aba

on exercise of Options

James Stewart Bangor Punta Corp Greenwich Conn 5-14-75

Stewart-McDonald Co Conmion Stock 958341 abe

k.ll.y Partners Ltd Todhunter International Inc 5-14-75

West Palm Beach Pla
Coimnon Stock 109288 sha
Coemon Stock 2117 she

on exercise of Warrants

Kelley Todhunter International Inc 5-14-75

West Palm Beach Fl.
Cotinon Stock 47097 .hs.

Wr Kelly presently owns approximately

71 of the beneficial interest in

Kelley Partners Ltd
See above entry

Chin Medical Inc Carex International Inc 5-14-75

Los Angeles Cal
Coosnon Stock 10510000 abs 84
Co.on Stock 1182927 she

on conversion of Preferred

William Zebedee Hovermarine Corp Pittsburgh Pa 5-14-75

Conon Stock 16037 sh
Conon Stock 1754 abs

on exercise of rights

In addition the General and

Limited Partner of Pennstar Equities Co
Mr Zebedee has voting control over

72476 shares

ttner Group Tamfi Industries Inc Greensboro NC 5-14-75

Co.on Stock 439000 abs

Source Capital Inc Caco Corp Cicero Ill 515-75
Cossnon Stock 471526 shs

on conversion of Debentures

Yir.t Manhattan Co Lu-Ronal Inc Freport NY 5-15-75

Coemon Stock 106015 abs
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AcQUISITIQN$ REPORTS CONT

Prudential Insurance Co Volume Merchandise Inc New York City 5-15-75

of America Coumon Stock 225000 she

Prank Leu Farm Ranch Financial Inc 5-15-75

Wichita Kane
Coemion Stock 87903 she

Film Photo Inc Rainbo Photo Color Inc 5-15-15

Oklahoma City Okia
Cooeion Stock 1014413 abs 767

1013128 of above shares were

purchased pursuant to the Tender Offer

Search Investment Corp MoAnco Corp Minneapolis Minn 5-15-75

Coumon Stock 65700 cbs

Nesbitt Food Products Inc Moxie Industries Inc Atlanta Ga 5-15-75

Wholly-owned subsidiary of Coimeon Stock 150000 she

Clorox Co

Cregor Kiurfeld Individual Aetna Properties Inc New York City 5-15-15

and Trustee Coimnon Stock 4153833 shs

Trafalgar Capital Corp Aetna Properties Inc New York City 5-15-75

Overseas Ltd Coninon Stock 3961333 she

Caynan Islands B.W.I Neal Bruclonan the sole stockholder

of Trafalgarovns 192500 shares

Keystone Custodian Fund P.mida Inc Omaha Nebr 5-15-75

Series S-4 Conanon Stock 475000 she

Keystone Custodian Fund Rite Aid Corp Shiremanetown Pa 5-15-75

Series S-4 Coninon Stock 437600 sha

Yield Enterprises Inc Rapoca Energy Corp Cincinnati Ohio 5-15-75

Conenon Stock 100000 abs

Yield will also acquire under the

Purchase Agreement 1506675 shares

from the Sellers and from other

shareholders 382000 shares The

total shares to be owned by Field

represents approximately 817 of the

outstanding Coemion shares

Amended Acquisition Report

The following have made offers to acquire stock of companies listed below pursuant
to tender offers as reported to the Commission on Schedule 13D

OFFER TO PURCHASE BY ISSUER NUMBER OF SHARES TO BE PURCHASED DATE FILED

Schlumberger Electric Co Sangamo Electric Co Springfield Ill 7-15

Subsidiary of Coon Stock All outstanding shares

Schlumberger Ltd for cash at $23.00 net per share

Netherlands Antilleu

Total Energy Leasing Corp Total Energy Leasing Corp New York City 5-12-75

Coon Stock All outstanding share
for cash at $1.00 net per share

Meyer Steinberg Chairman of the Board
and hi family own 557 of the outstanding

shares These shares are not part of

the Tender Offer

Suer Electric Co Suers Electric Co Dallas Texas 5-12-75

Employee Stock Cou Stock 50000 shs

Ownership Trust for cash at $6.75 net per share

The Trust presently owns 30165 she
of the Coon Stock
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ACQUISITIONS REPORTS CONT

RECENT 8K FILINGS

Morgan Mhe.ives Co Stow Ohio
Conon Stock 316245 shares

for cash at $6.50 net per share

Be.is presently owns 1820000 she 69Z

Data Card Corp Edina Mins
Cotn Stock 650000 shs 447

for cash at $6.50 net per share

Dc Luxe presently owns Debenture

which is convertible into 323077 she
of Conmn Stock

Form 8K is report which must be filed with the SEC by the 10th of the month after

any of the following important events or changes changes in control of the regis

trant acquisition or disposition of assets legal proceedings changes in securi

ties i.e collateral for registered securities defaults upon senior securities

increase or decrease in the amount of securities outstanding options to purchase

securities revaluation of assets submission of matters to vote of security hold
ers

The companies listed below have filed Form

ponding to the item of the form specified
Commissions Public Reference Section in
report An index of the captions of the

News Digest

caPANY

AIRCO INC

ALCAN ALUMINIUM LTD
ALCO STANDARD CORP
ALLEGHENY LUDLUM INDUSTRIES INC

ALLEN ETHAN INC

ALLIED 8ANCSHARES INC

ALLIED CHEMICAL CORP

AMBAC INDUSTRIES INC

AMERICAN APPRAISAL ASSOCIATES INC

AMERICAN INDEMNITY FINANCIAL CORP
AMERICAN SHIP BUILDING CO

AEP CORP
ARMSTRONG CO INC

ARMSTRONG RUBBER CO

ATICO MORTGAGE INVESTORS
AUGAT INC

AUTOMATION INDUSTRIES INC

BERKLINE CORP
810 MEDiCAL SCIENCES INC

BUREAU OF NATIONAL AFFAIRS INC

BURLINGAME WESTERN
CANRAD HANOVIA INC

CELANESE CORP
CENTRAL LOUISIANA ELECTRIC CO INC

CI REALTY INVESTORS
COASTAL INDUSTRIES INC

COMPUTER MICROGRAPHICS INC

CONSOLIDATED REFINING CO INC

CONTINENTAL REAL ESTATE PARTNERS LTD 74

DECISION DATA COMPUTER CORP
DIVERSIFIED MOUNTAINEER CORP
DUPLEX PRODUCTS INC

DUVAL CORP
EDWARDS ENGINEERING CORP
ELECTRO DATA INC

ELTRA CORP
EMERY AIR FREIGHT CORP
FIRST NORTHWEST INDUSTRIES OF AMERICA IN
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RECENT 8K FILLNGS CONT

FIRST OF DENVER MORTGAGE INVESTORS 346111214 04/75

FORD MOTOR CO
0475

FOTOMAT CORP
7814 04/75

FURNTEC INDUSTRIES iN 171214 04/75

GENERAL ELECTRIC CO
41114 05/75

GENERAL FELT INDUSTRIES INC 38101214 04/75

GENERAL MOTORS CORP
3714 04t75

GREIT REALTY TRUST 1114 04/75

HART SCHAFFNERC MARX 11.14 04/75

HELLER WALTER INTERNATIONAL CORP 11 04/75

HOUSTON LIGHTING POWER CO 134 04175

HUFFMAN MANUFACTURING CO 13 04/75

INTERNATIONAL VIDEO CORP 39 04/75

IROQUOIS BRANDS LTD 11 04175

JACKSON NATIONAL LIFE INSURANCE CD 911 04/75

KAISER CEMENT GYPSUM CORP
04/75

KAMPGROUNDS OF AMERICA INC 2.1014 04/75

KNOGO CORP 71314 04/75

KOLLMORGEN CORP 13.14 04/75

LEONARD SILVER INTERNATIONAL INC 214 04/75

LEVINGSTON SHIPBUILDING CO 37.813 04175

LIFE ASSURANCE CO OF CAROLINA 10.11 04/5

IQ MOTOR INNS INC 7814 04/75

MACDERMID INC
04/75

MAGIC MARKER CORP 1114 02/75

MARATHON MANUFACTURING CO 04/75

MEDCOR INC
04/75

MEDENCO INC 781114 04/75

MICHIGAN BELL TELEPHONE CO 311 04/75

MICHIGAN CONSOLIDATED GAS CO 711.14 04/75

MICRON CORP 9111214 04/75

MID CENTRAL PROPERTIES LTD 613 04/75

MIDLAND ROSS CORP 04/75

MIDWESTERN FIDELITY CORP OF OHIO 11 04175

MIDWESTERN GAS TRANSMISSION Co 1114 04175

MILES SAMUELSON INC 04/75

MILTON ROY CO 10 04/75

MOAMCO CORP 1314 04/75

MONOGRAM INDUSTRIES INC 78 04/75

MONSANTO CO 13 04/75

MOXIE IPUSTRIES INC 4714 04/75

NATIONAL BANCSHARES CORP OF TEXAS 04/75

NATIONAL COMPUTER ANALYSTS INC 914 04/75

NATIONAL EXHIBITION CO 26 04/75

NATIONAL MICRONETICS INC 41314 04/75

NATIONWIDE INDUSTRIES INC 04/75

NATURAL GAS PIPELINE CO OF AMERICA 13 04175

NELSON CORP 23613 04/5

NEW PROCESS CO 31114 04/75

NORTHWESTERN BELL TELEPHONE CO 04/75

NUCLEAR SERVICES CORP 813 04/75

OCEAN OIL GAS CO 04/175

OWENS CORNING FIBERGLAS CORP 04/75

PACIFIC PETROLEUNS LTD 1114 04/75

Many requests for copies of doewnents referred to in the SEC News ligest have erroneoosly been

directed to the Government Printing Office Copies of sw documents and of registration statements

may hi dercd from the Public Reference Section Seiwities and Exchange Commission Washington

LI 20.519 The reprnduction cost is 15 per page plus postage $2 minimum and 30$ per page plus

postage for expedited handling $5 minimum Cost estimates we given on request All other

referenced nafrrial is available in the SEC Docket

SEC NEWS DIGEST is published daily Subscription roles $64.45/yr in

11 first class mail $80.60 elsewhere

SEC DOCKET is published weehly Subscription rates $43.70/yr in

first class mail $54.65 elsewhere The News Digest and the Docket ore or sale by the

Superintendent of Documents Government Printing Office Washington LI 20402
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